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VICTORY 

BONDS 

There  ie  no  finer 
investment  than 
Dominion  of  Canada 
Bonds.  We  urge  you 
not  only  to  retain  but 
to  increase  your  hold¬ 
ings  of  Victory  Bonds 
and  War  Savings 
Certificates 


ALUMINUM  PRICE 
AGAIN  REDUCED 
TO  RECORD  LOW 


PRICE  INCREASE 
FOR  NEWSPRINT 
IS  OmWA  IDEA 


; _ Lookout  j  j  Woods  Plan  Ratified  n  PRICE  INCREASE 

i  iREHAHIlilXAXION  Manufacturing  Company  Lim-  FOR  NEWSPRINT 

I  ssuiAiaviut  txi  t  IV11  ited  was  approved  unanimciu- 

PLANNING  GETS  ,  IS  OTTAWA  IDEA 

•  s  kf  ings  in  Montreal  this  week. 

MORE  AXXENXION  '  version  ^Of  prcferred^anT  (xm-  '  Leadinj-  Companies  .More  Con- 

''  «  lUitllVil  (  n,on  stock  into  new  common  j  cerned  With  l*rodiiclion 

-  on  the  basis  of  four  new  com-  '  F’roblems  Recently 

Ortfanizing  of  Post-War  Ef-  i»on  for  each  preferred  and  one  ____ 

f  J  i»  •  •  1  share  of  new  common  for  five  1 

forts  on  bound  Principles  old  common  i  RRi’  PULPWOOl)  YIELD 

is  Important  i _ _ _ _  _ _ _ 

NEW  LABOR  ISSUE  ARISES  ALUMINUM  PRICE  I  Weather  Durimr  NeNt  Month 

«  .n  «  —  S.OflO  to  10.000  .More  Men 

Report  of  Provincial  Invcsti-  AT  AIM  DCnilfFn  in  Woods 
gators  in  Montreal  Tram-!  rtUrtlll  IVL1/Uv1j1/ 

tvays  Strike  Raises  Question  rpA  nnnfvnix  i  AOhougU  an  official  of  the  war- 

«f  Union  _^n»ibiiH.v  [  TO  RECORD  LOW :  S;.  ’iS'icl- 

.  _  crea.se  in  newsprint  prices  may  <!>.;- 

iHl'.  jncre.TSCfl  ntfention  being ,  •»  .l  t,-  .  *  .  volop.  to  offset  increased  costs,  tiie 

given  in  (iovcrnincnl  as  well  tt.\port  and  Dome.stic  ■  newsprint  r)roduocr.s  themsclve.' 


Leading  Companies  .More  Con¬ 
cerned  With  1‘rodiiclion 
Problems  Recently 

Bit,’  PULPWOOl)  YIELD 

Final  Results  Will  Depend  On 
Weather  Durimr  NcNt  Month 
—  S.OflO  to  Ifl.flflfl  .More  Men 
in  Woods 

.Mthough  an  official  of  the  War¬ 
time  Prices  Irade  Board  ha.s 
stated  this  week  (hat  a  further  in¬ 
crease  in  new.sprint  prices  may  rie- 
velop.  to  offset  increased  costs,  tiie  j 


A.  E.  AMES  &  CO. 


Business  Eslublislicd  ISS9 

MONTREAL 

Terento  Wlnnipoa  V»ncouvcr 
VietoHa  New  York 
London,  Eng. 


SASKATCHEWAN 
IN  BEST  SHAPE 
FOR  LONG  TIME 


I  liriyate  indu.strial  and  businc.s.s  ' 
I  circles  has  been  an  encouraging’ 
!  development.  To  the  extent  that' 
^  planning  em)ilia.sizes  stimulation  | 
I  of  tlic  forces  of  irrivatc  enterprise  \ 
and  initiative  and  avoids  the  i)il- ' 


Prices  Are  Affected  hv  have  not  been  pre.s.sing  the  price 

Announcement  '  ^'^c  angle  very  Strongiv  of  late  he- 

_  ing  more  concerned  with  production 

,  problems. 

LMT  COSTS  FAVORABI.E  Actualh'.  unIe.-.«  and  unt.l  such 

- —  time  as  present  tax  rates  applying 

Announcemcni;  of  ^fun■.^io^..s  Min-  to  the  pulp  and  paper  companie.s  .-i  -e  ■ 


UNIT  COSTS  FAVORABI.E 


Immigration  Question  Distorted 
By  Racial  And  Political  Angles 

Canadian  Let; ion  .\ppc;ir.s  to  be  Doing  Chores  of 
The  Bloc  Popiilairc — Ontario  .Needs  Newcomers 
to  ^laintain  llttlance  Mith  (iuchec  —  .Vnd  The 
Right  Immigrants  Can  Hring  in  .Needed  Capital 

B;,  1  li.xirUS 


Otla'va.  In  no  in.siancc  i.s  the  msiom  of  the  Kr.gli.^li  Canadian  so 
blurred  as  in  iho  niatier  of  immigration.  So  diaio: ie<I  has  been  the 
perspective  of  .-uch  an  upiigh;  body  a.s  the  Can.idian  Legion,  that  it  has 
aclualiy  been  doing  the  political  chores  of  the  Bloc  Populaire  recen:'.%'. 
Vou  may  well  a.k  "luiw  come;" 

.\c:uail\’.  tile  chief  hope  of  keeping  Can.ada  t-lnglish  speaking  i.-, 
immigrat,  on.  Quebec  caugh;  up  ■tipprecie.bly  on  Onta'  io  in  the  1931-1'J‘ll 
ilecadc.  It  did  .so  oy  basing  more  babie.s  tlian  Ontario  did.  Now  it  ssould 
not  take  mucii  of  an  Incrca.’.e  in  the  next  decade  to  give  Qc.ebes'  .-i  iilglscr 
population  than  Ontario.  That  i.  one  pha^e  of  U.  There  is  another. 
Saskatchess  an  lost  jiopulatlon  from  1P.31  to  10  tl.  and  i-s  going  to  los" 
four  members  after  next  rcdisirlbu.ion.  Thi.s  mcan.s  .hat  French  Cr.n.ada 
i.s  four  up  on  Engli.sh  Canada  m  Parliament.  British  justice  d  c.atos  thi.s 
policy  of  representation  by  population. 

.  . . . . .  .  _ _ I  It  is  prclt-v  obvtou.s  that  tnc  .stori; 

MONTREAL  DEBT 

_  _  _  *  mT  4  y-im  gration.  Thi.s  -po.cni.ai  immigratton 

REFUNDING  ACT 
GETS  APPROVAL 

_  the  French  pre.ss  oppo.sc.s  immig.a- 

,  ...  -,rr  I  ,  t‘On  Wliy?  Bccaiisr  they  seivT  a 

New  Bonds  Being  Ollcrco  to  -.-jpc.  ui  immigra- 

Takc  Ciuc  of  Overdue  Bonds 

and  Loans  fro  far  they  have  not  had  to  d'.) 

_  an."  an;i-immig:atior,  jiropaganv' t 

/’i-’i’  L-i.-i’i.wri.-M  ho.  .T.isc  the  EnglNh  Canaciian.s  m 

INILKLbl  t  l  1  LI  I  L(  ILD  ;„3;.y  in.stanee.s  liaV’,'  played  tnc 

1  -  ,  ,  .  French  C.mad.an  ga-iie.  Thus  the 

'Flip  new  refinan  •  ng  hoinis  ef  mc  i.ocion,  urging  a  halt  to  tmmig.'a- 

hity  of  Moivroa!  have  h'en  ofieci’,' 


MONTREAL  DEBT 

,  falls  of  “.somethin, g-for-iiothing"  !  **  i-eduction  in  the  i  revi.sed  any  furlhec  increase  m  nrie-  REFUNDING  ACT 

ik-irwi  .rk-.e  f  .♦  4  f  /■*  1  •  I  «'uumwui!in  has  been  i  vould  ha\o  onlv  iimilcc!  rfff'ct  c'a 

>  .iri.uc.is,  the  fntuie  foi  (.an.ada  is  |  od  between  Ihc  Canadian  CrOvern- 1  earring.--  of  M-e  bigger  eoninmiies.  CTTC  AFinn/YAIAI 

I  brighlpiied.  So  far  there  ha.s  been  meet,  a.nd  the  .Munvnu.m  Co.  of ,  Ina.sniuch  as  ‘.ome  pubh.shers  have  lif,[N  ArKKUY/YL 

'a  lemleney — like  a  similar  tend- ;  tlanaxla  coincide*  with  similar  price  i  indicated  strong  opposition  i"  ar.v 

eney  in  the  Cnitc.I  Stales  —  to  i  S'ven  on  tale.s  to  j  further  priep  incrcasc-s.  the  Cana-  - 

■  swing  awav  from  the  half-baked  j  Thittjvl  ^  dian  comnanie.?  have  ivM  h-.en  very  Ueinj:  Offered  to 

f  ...  .  ,  .  Staics.  a.i;i  refle.ts  p.  o.,i  .-i.c-j  o,  <,10  neti\e  of  lat.-  abovif  further  rriee  :  ,,,  ,  i»nnrls 

ideas  of  .socialistic  Iheoruers  and  j  company  in  control  of  eo.sjs.  ..\ium- 1  revLsion.  seeking  to  ret.-in  evi.st.-.mer  Oscrdiic  l.ontls 

(toward  a  more  practical  .grip  on  :  inum  Co.  of  Canada  is  a  subsidiajyJ  -oodwil!  so  r->  "a.s  poseiole  h'Ml  Loans 

j  rcjilifics.  The  efforts  heiiif^  Jiimlo  Lt’l.  Tliere  som<'  nasi?;,  however,  fo:  - 

to  set  up  iiiachiiicrv  to  avert  the  ^  ftifther  upward  price  ehange  .M  the  INTEREST  tVT  EFFECTLD 

!||iiv,t  of  W’lr  olant  f’.eiiilie.,  to  ‘"ideis.to.«j.  are  the  ,  ...vo  price  advances  of  1, list  ■  _ 

Ihu.it  of  war  plant  f.uiiilie.s  to  mwe.nt  of  any  couni..'-y  ,n  the  wo-’d.  ;  ,.,3,  announeed.  it  was  in-'  -phe  new  -ennan  •  ng  hor  is  of  ’ka 

iiormal  biisine.ss  dove  bpment,  tlic  and  pr  cc  ™  ,.,rc  accord-^  ^icated  by  Canadian  h-en  offer.’! 

p..mnin..,  foi  intei  n.itional  coop-  p  F  “  p^at  neither  incrca.so  was  con.-.dered  !  pt.,.;  week  on  an  ".f.  a.s  and  wh’-ri" 

irration  for  cneouragement  of  in-  io-,v  4cent  reimrVoTnw  fully  adequate  to  meet  higher  .-o.ts.  I  approv.-d  bas  s,  as  the  Icgi.slation  1,1 


.New  Bonds  Being  Offered  to 
T.ikc  U.irc  of  Overdue  Bonds 
pud  l.ojins 


Farm  Ineome  Up  Sharply, !  cm-ouragement  of 

Debts  Redueed  and  Fiuancc.s  |  ‘^’'irndtce  of  Parliament  which  inve.si  - 


CANADA  N.  POWER 
EARNINGS  SHORT 
DIVIDEND  NEEDS 


.Net  ,\fter  l*referrcd  Di\idcnd-' 
E(|u;ils  .*>1  (  cuts  on  Comnion 
Stock  for  19I.I 

DOWN  I  RO.M  bfl  (.  L.N'IS 

I’residenl's  Report  Sa>s  R;tte< 
as  Low  as  .Vny  for  Simihir 
.Service  on  The  (  ontineni  — 
U  orking  (  apital  I'li 

a.il  r.'port  o.*'  C.m.ui.i  Nory..  ';  n 
Power  Co;;).  Ltd.  for  yc.-i:’  1943  .-l.o-s 

month-iv  ;cpor..s  i.-  tied  during  ye,.:, 
m.xiefa.tly  below  tin-  '.9-!-’  level  Me; 
.iv.iilabie  on  oud-tunenng  coiinnon 
.-lock,  .a't'r  ail  charges  a:td  pref.'  red 
ciividcnci.s.  w.i.s  equ.vl  t.i  c.-n'  a 
.'■'nare.  '.vhich  e.smp.ared  '.virh  80  .’  n.- 
.1  .-ii.iie  earned  ui  pre-c  ding 
and  fell  .'■lightly  sivor:  ot  ci.v.d,';'.'. 
pa;  mcr.t.s  of  60  cent.s  a  .-hare  on  .s  ’.'c.t 
d'urlng  p-i’i.oci. 

I’'f.'cc:.s  of  r.  ar  rcstrictmn.s  or.  r'.".’,  ■ 
aitd  mining  c  mn  innhi  le.-,  .erved  iv' 
coidxir.ition  are  .sern  in  a  r.-dii’’  ,':i 
in  eic '.rie.'.’'  revcMtie.-  to  .st  tCe 'ic' 
from  r-t  403.03 1  in  1043  and  .si  CGh.fiiO 
d;  1041.  M..','.-llan.  on.-'  revenue  ..g:en 
mci’eafcd.  o'nrg  u,>  S'37.000  a’  S;0:’. 
238,  '.vhi'e  oprr.uin'g  anti  mnir.tcn  e.  ■- 
expenses  ’.vei’e  Sl.iU.OOO  io'.v.’r  a'  3!.- 
6t2..s8’4.  .\f.er  all  charge.’  .n.’linl  .  z 
ooral  In: -rest  .'’ltd  deprrc.atior, 
’.Mrning.s  for  yea-  tinder  r.- 
amounted  to  .S'^Go.-'ill  i.rd  ’.’eie  <1''  1 
aixin;.  .sios.OOO  from  ii.-”.  .'ki-  \e  ’ 
figure.  Prof;:  and  lo.’-.s  figurr.'-  for  ;>  t 
2  year.-  compare  as  lollo'.'.-: 


Debts  Reduced  and  Fiuancc.s 
Widely  Improved 


.\lso,  new.spape 


some  sort  of  credit  facilities  .such  gated  allegations  of  from 


r  pubilsher.s.  w  ith  ad-  ^  nn.hoi'ige  the  rcfio'iii emg  w.as  sneed- 
substanti.aUy,  have  '  pd  through  tiie  ijuebe.’  Legi’.-i'ature. 


as  Ihc  nroposed  industrial  (level-  Lctader  Coldwel!  th.ai,  profd.s  of  th^ 
opiiiciit  Iiaiik  (if  this  Ijank  is  to  be  -^hnninum  Co.  of  Canada  were  “ex- 


org.’uiized  to  fuiielion  on  sound 
priiu’ilih’.s),  all  are  measure.s  that 


I  ce.ssivo.'’  The  committee  invc.stiga-  ■ 
tions  revealed  that  the  Canadian  • 
company's  profit-s  w  ere  not  c,xce.s-  , 


10,000  .'lore  C'liUcr. 


>M(lely  Improved  industrial  dcvid-  Teader  ColdwelMh.’vt  profi-t.s  of  •hep'’''”  “'-ceiving.  on  the  whole,  higher  j  Being_  offered  in  vlana  :  i  are  some 

.  .  1  I  /’r  .1  ’  1  1  •  .  u  Mirninnm  Co  nt  ...  revenues  this  pr.st,  year.  '  .SIS,  1.33.. yK)  of  tin'-  oonos,  wmlo  some 

opiiient  Iiaiik  ( if  this  Ijank  is  to  be  •v'u.mnum  t.o.  01  Lana.l.i  wcie  ex-.  c-.X3i.-i.ki  h-p  n-  ode'-.  '  ■-  the 

NO  NF>\\  1  ,\XL.S  org.’uiized  to  fntielion  on  sound  '^reveal^  invc.stiga- |  10,000  .'lore  CiiMcr.  Cnhed  States  to  holders  of  pres-nt 

.  ■  ,  IiriiU’iple.s),  all  are  mrasnre.s  that  i  comDanv's^'^m-ofb.’^'Wp-p^  Favorable  to  tbe  pulp  .and  paper  ;  ovc;-due  ..s.sue.=. 

.v,n„:p3;:“..;;s£r':;'",  .1:. , it-v  .x  .-.■m .....  it  1  “ki .  i.-  I’-y -y-";™'  i  ■■;;■, .'t'r-'g' 

vei3.ified  produetion  an-l  Aloerta  Const. luted  and  administered.  The  !  for  the  p.-o<U.rlion  of  alum-imim  .n"  sL  nn  ,  10  nm 

with  its  hog  and  caul..-  record.s  are  deferment  of  “soei.a!  reform”  |  fh"  i  p*on  in  ‘pw  ’.'.  .lods  !  iadv.' '.V-semblv  at  Quebec  on  WM- 

xei.  smau  i  -Tr  ^  ^ T St 

lim,.  iiffi  ...I*  ic  I  .  ’.<  ■  .4t  I  insurance,  also  has  iiec’ii  eons  riie-  „  i  and  ns  a  r-sult  tnere  liius  n.’en  m'.i(’'i  !  .’U-.'ion  <is  to  w  .lo  w.os  .o  t.i-yc  c.  ..  . 

L  v  .'..■I-.- lev™..  -...ro.-  .h-  .n.;,™™.™. 

THP  f).  oiiK  r.\ f.  .utiNny  ana  wot  ^  ....  j  inon*  pui  una-sc?.  tnr»  :  nrincoj?  unilcr  rFovmC’al  liOYOin- 

time  .’ontribnlion  of  CMim.la.s  great  creasing  taxes  is  th,’  iinportanl  ••Canaia'.s  O’wn  re<iuire.ncnt.s  v,.-:’e  l'  rtw*  h-,vn  i  mom  tut-elagw  The  hill  was  th.y 


with  its  hog  and  cattle  record.s  arc  ,|(’fcrmcnt  of  “.social  reform”! 
rasilv  visuali/ei  in  their  proiier  per-  „,,,lional  hc’alth  ' 

spootivo  bv  IV'\^.^pHpc^  rcaor*:';?.  ;  :  i  i  i  *  i 

What,  i.s  more  ddfi.’ult  i.s  to  a<,s,’.v  |  h.’.’it  const  me- | 

the  pruelii.’tivv  aclivily  and  war- ^ lowering  rather  Ilian  in-, 
time  .’finiribiilioii  of  Can.ada'.s  gp-ai  (•l•^’asil1g  taxes  is  the  iiniiurtanl  j 


nance.s  ,  un.icr  Provinc’.al  Com 


!  M'eall’>’’r  eonditions  to  rlnt.-  h.ave  i  nieii;  tutelag  ',  I  he  'a  ll  v\  .is 


been  favor’-'nl-  -  eold  w.e.ather  an. I 
pl'-nty  of  ..-nee.  The  wealhe;’  is 


wheal  growing  i.ruvin.’c-- Stuskaleh- j  ang],.  t,,  coiisMh’r  first,  if  wc  as  a  .  rel.at.ivoly  .=.ma'.l  aivl  ’.icrc  confiiu-’i  i  f.„p|  v  e.^'hor  am 

"Mhihin  Lie  h...undarles  of  the  lat-  !  j  °.’^:!7r"oo^cr;:^cn.  p  rcha-es  !  ' 

t.r  he.  for  the  mosl  part,  tlw  great  ! '  ^  .  from  the  .im^var of ^ h,!^  w a  "  m  I  '-’-'-'-’V”.  ‘T"'  T” 

e-n-ral  prair.e  region  of  the  west,:  •'l'3in''>  bile  Prices  Bo.ard  <  hair- 1  jg,,3_  '  ;  tmg-as  pulpwood  should  be  i„oke, 

In  the  north  of  thi.s  ))"uvin.’C  lie  I  man  Hor.lon  iias  I’cinfirme.l  that  j  ofi-t.  ’  "^  ! 

most  of  ill.’  ferJilt  pa  k  laii.l  a'ea.s.  :  rev  isioiis  in  various  controls  overi 


reviMoiis  ill  various  controls  overi  “Purchasc-s  by  Canad'an  nivropiare 
essential  .goods  are  ahead.  Ihe  eompan.o.s  were  mo"e  substantia!  1 


toralUiig  roughly  .S2n.noo.000. 

“The  company  .agree.-i  io  fiir.'-i.sn  | 


(  andn.  .'kale*  I  nprofitalilp 

“Owiitg  to  the  rcialively  t^niali 
quanlilifts  an.d  the  plant  ehan.ge- 


3t  wa.s  in  .Sa.skatchc’Anu  too  "  here  I  ^oods  are  ’ilicad  I  lie  I  companie.s  were  mo-e 

the  worst  of  Pie  droughts  "ere  e.x- ,  •,  toralimg  roughly  .SCO.noO.O 

pericnced,  vv.nlo  in  th'c  .southe.nl  .  ■  ,  “Ihe  companv  agree-i 

region.s  of  this  province  the  uiost  |  "b'nk  is  emergint',  .Mi.  (.onion  says,  c.an.adian  requirements  at 
distressing  a.spcct.s  of  th.‘  deiu’v'ssioii  i  tdihou.gii  so  far  “soiiiew dial  dinilv".  Inghcr  Plan  obtain  ng  in 
of  the  thirtie.s  were  opparenl.  .Vow  |  Increasing  .siiiiplies  of  metals,  lie  Slates  for  similar  item.s. 
howovei,  .Sa.-’K  itch  •;  an  nas  ma  ir>  i  uican  discarding  (  andn.  . >88104  I  iiprof 

prodigious  .s.rioeb  on  the  road  lo  !  -  .  .  ....  '  '  ‘’O.Mn-r  tn  -■-o 

recovery.  'I'oday  .accor.img  t,.  thoj^f  .sonio  siihslitutes.  hut  there  .-'nv  «;  to  ..c^^..  ,i. 

f.gure.,  of  Pivmier  W.  .J.  Pattcr.son  j'vorric.s  in  the  pressure  for  higher 

in  the  !eg,.s!il’are  the  proviiii’o  i.s  in  wage  paynieiils,  the  sqiK-ezi’  hr- j  Can.adian  orders  were  nr 
a  h’Olter  po.siiion  tlian  it  ha*  been  j  liighor  (’o.sts  and  efforts  lo  i  of  profit  lo  the  company. 

Ion  many  yeai-s.  ,  |maiiilain  orice  ceilings.  Mr.  Gor-I  Ouc  to  reeenl  !a:-ge  pn 

Th.'  p.em.rr  poured  tl.c  !  |„.,kes  clear  the  iinnorl’inee  I >•'’'■’<  vonti 

erea.se  m  farm  nicomo  and  a  de- |  umm  . s  iicai  me  inipoii.iiiK  (j,  j.i 

crease  in  farm  debt;  a  r’tirplu.s  on  j  f  f  inainlaining  controls  for  .somc|p  _.^_  purchases  "of  aliimi 
revenue  .account  for  the  1912-43  fiscal  |  lime  lo  (’ome.  allhoiigh  changes  in  i  Canada.  .Muminum  pro 
.V’car  of  $.548,119:  improved  rcvcnuc.-i  ,  (i,,.  controls  from  time  to  lime  are  United  States  ah'cadj 
in  the  curreul  fi^al  year:  reductions  |  ^  f,,,,,,  now  on.  '  curtailed,  paniculariy  at 

ill  the  public  debt;  5:ivingN  on  inter-  |  '  i  piantiS.  but  as  \cr  ihoro  b 

e.st  charj^cs  and  the  general  improve- ,  Issue  Develops  j  reduction  m'u.  S.  pure! 

juent  in  the  finances  of  urban  and  I  .  I  Canada.  The  '-elativc: v  lo: 


lU’Oduec,  with  the  y'el-l  ..■'n,i’’.1t  ;  j 
on  the  weather.  From  I'ow  on  most  ■ 
favorable  weather  will  he  more  | ' 
snow,  and  not  too  quick  .‘-■pring  i '' 


ru.she-i  to  the.  Leg.slative  Coiir..-  1  .and 
:  Lieurenanl  (iovernor  for  invmed.at'j 
a. 'lion  in  making  the  bill  a  hi'.'. 

Pr, 1b’>  r^'organization,  cs.sme  Si 
miilion  S’  to  he  .saved  nnnuaPy  lo 
i  the  c  iv  ni  intcres;  charges,  and  Ih'’ 
i  .major  poixion  of  Ihe  ciiy's  deb:,  ex- 
Ic  uiive  of  r.ie  overdne  debt,  is  b.’ing 
'  .sprea.i  over  a  peri’Od  of  .35  v  emv. 

'  To  Pav  Off  Ovi’rdui'  Loans 


C.an.adian  requirements  at  a  pr'ce  noi  i  '’’’(’■'h'hP’  fne  snow  and  C"!  i  facil-  j  money  being  .sought  ’.i;'’  ‘ake 

liighcr  Pi.an  obtain  ng  in  ihc  L'nitcd  i  ri-.o\icnicni  of  the  wood  to  .he  (^r  over.iue  b.ank  loans  and  ’und 

_ _  _ ;i  -..  •. _  wntoru  .'iver  anri  I.^fo  .qri.YH'  !Tf‘!n.>s 


Yvatr*r\\  ays.  and  late  sno'^'  Ivdp.s  ■ 

swell  the  rivers  to  carry  (iown  the  ;  ‘  '’nm'pn'i'pr,.’.  d.-s  f.>r  conPr.iicd  a  '.-  ' 
wood  lo  tile  niill.s.  '  n 'c; ra' ion  o''  f'nance.s  along  iic’.v  j 

Pre.sent  ilidieation.s  are  tliat  the  |  .,  practi.-e.s  aivf  eeonon.’.ei  I 


overs  required  to  pro-duce  thc.se  the  h'^'''’'y""''.’  i  mstiiutcd  under  provincial  control. 

Caimdian  orders  were  not  a  so'irce  prodnef..;  -phe  new  hond.s  which  ’.vil!  ca-ry 

of  profit  lo  the  comptmy.”  !  Prorl'iclion,  more  pa-l I’-’ular.y  pro- j  ;.,icr-.v;.  of  2’,  to:P,'’o  depeamng 

Due  to  recent  lar '-e  pro.duction  of  I  oGip''  IhoP  new.sprint.  If  a’.so  ■  on  nnuiriiy  aiipcar  likely  to  meet 

a’umiiumi  on  Ih i.s  “continent  Iho-L  "  P'''''Ti‘t  -sub.stanl  ini  exports  of  |  v,  ith  givd  demand,  acc.oi  ding  to  p-V” 

h.xs  be.'n  tali;  of  .some  reduction  ini  Jiighen  priee.s  recently  I  ;:nvr,nr_v  i-eports.  .Substantial  blo.-k. 

U.S.  purchases  of  aluminum  ’  fro.-n  'hf  F.S.  .government,  a  re.’idy  have  been  .sub,s.'ribed  for, 

Canada.  Aluminum  production  in  i K'^'kilen  yi>.’t.l,  in,’i.lent;i!ly.  ha.s  ,  both  in  New  5  ork  and  Canaiba. 

the  United  Slates  al:-cady  ha.s  b'cen  !  Ihvvered  unit  eo.sfs  of  the  ;n!l;iwood  }  - 

'curtailed,  paniiculariy  at  higher  ce-;!  I  being  harve.stcd  this  season.  OTT.MVA  C.\K  ni\Il)E\n 

I  piants.  but  ns  \er  there  has  been  .no!  ’Another  production  ;mohlem  h.a.s  O,  .iwa  C.vr  .and  .\ircrau.  Limited, 


But  iei  11,=  look  ill  a  fc'v  f.ir.s 
Ls  it  nci  true  that  if  United  .S.ate-i  ■  ,  p, ,  i 

oivnrcl  Canada,  siic  would  fill  u'l  '  Mi,-.’.  li  -i. 

;  our  provinces,  that  wii-iiin  20  ycar.s  ' 

wc  .should  ai  leas',  double  our  ii.i;, HI-  ,  '  ' 

laiion?  Who  can  doubt  it?  Again,  iip.'v.m':.!)! 

;  becaiu-e  w’o  flopped  in  the  dcpi'O.r-  Mi.ii-.mr.ii'i ’•  .... 
sion.  because  our  governments  h.ivc  '  ’ 

had  hardening  of  the  b'.’ain  cells  for 
I  a  long  while  b.ick,  on  immi'n-a.ion,  )  _  ■ 'nc- .  mui’ . 

;  <kx“s  that,  mean  wc  shall  never  rolve  |  *  '  '  ' 

!  our  employment  p-.-oblcm?  Not  ai  y,  ■  .  r,. 

ail. 

Tl'.er.  again,  iaiwr  unions  ii.avc  ■  I,, t. .!!.. 

feared  that  more  imnirgratlon  iP.  n.unn  ri"..;  . 

means  f.-wer  1ob.s.  Aciualiy  ihe  eon-  1 ''’I'r’Wi’  i i'’n  .... 
trary  iias  been  true,  and  our  gi-ea:-  ..  ,, 

c.il  er.i  of  labor  prasiicriiy  ha"; 
i  be''n  when  nnmigration  w.as  higi;-  V’-i  ift.’”  i  ■•  j'lM,  '" 

1'.'=;,  It  is  rdi.so  11", ic  ihai  mar;.'  I  '"’’p ‘  ‘ 

people  h.vve  become  unempioyaoie.  , 

i  I;  has  been  a  trick  perennla.  "  N  '  .  f' 

:  praciicccl,  th.vi  tho.'.e  wldiing  lo  !  p.',.V'''i)h"s;,  n’i.s 
I  thwart  immigralion  have  held  up 
figures  of  those  people  .still  noi  ,  B’-lane’'  ...  ; 

working.  What  they  fail  to  s:rcs,i  |  Tonuuon  i'vm  r...,- 

I  i.s  ti’.ai  berrv-pickers  do  no:  oxpec’.  .surpUi.i . 

I  to  be  working  in  December,  liie’  .  'itu 

long.-diovomcn  in  Montreal  of.cn  j  ,,  j  ’’ni-ir”  '. , . .  r  ■; 
■  woik  .summer:-  only,  thai  manv  a  !  .m  ■ '’.Mi-.n-.iin  . 

I  man  dow;;  on  the  list.s  as  a  logc.  r  i  .^  .j 

I  .and  indicated  .a.s  unemployed  m  ■  '  '' 

.summer,  i.s  really  back  on  hi.s  own  i 
fa:-:n  worcing.  Tn  other  ’c.ord.s.  .  . 

statistics  don't  prove  what  .some  The  bi.ance  .s.ieet 
offici.ols  .s,o:nctimcs  would  like  lO  I  ‘Ui;vrovc;nen.  ni  .s.roi'.z 

I  .d,  on.  total  cin’reti. 


\  I  \\:m: 
l  •t’.i’!'':  ...s  . 

n-’t. 


;  li.-ianc’' 
Conunon  i ' 


Working  Capital  I  p 

The  bilance  siieet  .siio.v.-. 
iprovctnen.  ni  .sironz  Lnan 


OTT.XWA  C.\K  niVIDENn 

O,  .iwa  C'.ir  and  .Mrcrau,  Idmitcd, 


municipal  governments. 


In  lyubor  Control 


j  reduction  in  U.  S.  purchases  f.-'orn  i  ‘’''’''n  the  insisf'.mce  of  .so.me  ncw  .s-  |  ha.s  advi.sed  the  Montreal  Stock  Ex- 
J  Camada.  The  relaiivciy  lo’.ver  po.st  of  i  puper  publishers  on  obt.aining  light-  j  chiange  that  the  p.ayable  date  of  a 
■  aluminum  from  Cr.na.da  has  beet:  a  .  ''A  or  30-pouiul.  nev  oprini  jn  place  |  dividend  of  20  cents  a  share  has  bce.i 


prove. 

But  in  any  case,  many  of  the5<- 
Europeans  who  could  come  to  C.i:.- 
ada  have  a  great  deal  to  coniribuif , 
and  if  allowed  lo  enter,  -.vould  con¬ 
tribute  wealth  and  brains  ana  in¬ 
dustry  to  Canada.  Tliis  biisine-.s 
abouL  having  money  .-tccm.s  to  'or 
only  a  dream  conjured  up  'oy  a  re¬ 
actionary  immigration  deparimcn:. 


Dc.spitc  the  inci6iis0cl  cstiniiii0<l  cx-  Ip  the  iiiattor  of  labor  relations  1  mnintainin^  U.  S.  pur*  •  piosoiit  «i2-pouau  papn.  Latia-  [  rhanoCci  from  October  15  to  October  i  tjio  general  principle  of  the  i 

_ !  (Conttnucd  on  page  I2>  ;  _ 

in  1943-44,  no  nevv  taxes  would  be  as  result  oMhe  Montrc.3l  I  I  Ict'V  kecp"him  out>  Yet  .vou 

levied  during  the  coming  fiscal  year,  I  r.amways  strike  IS  outst, and. ng,  I  I  O  Hrkl«  1 1  O  1 1 /''L  11  I  11  f  1 11 1 1 blame  the  immigi-ation  depart 

nor  would  there  be  any  increa-ses  in  ;  h.aving  nation.al  as  well  a.s  local  j  J-JCljJUl  lllJ  li  V- O  too  much,  since  we  by  our  i 

existing  taxes.  Premier  Patterson  ■  iniplictilions.  In  brief,  tlie  Oucbec  ference  gave  implicit  sanctio 

provincial  legislature  passedlcsis- '  ¥3  Ix  X  1  *  X  '  this  Chinese  Wall  against  imm 

L:  Kesult Montreal  rainwaA's  Uisoute:  . 


arisen  as  result  ot  the  .Montreal  ■  _ 

Tense  Labor  Sitnalion  Coiitiiines 

implictitions.  In  brief,  the  (Jliicbec 

^  Resnlt  Montreal  Tr  am  wua's  Dispute 

vices,  and  providing  for  stiff  jien-  •  * 

.nities  for  those  w  ho  instigated  I  ,,  - - 

such  strikes,  \lniost  immediately  j  •*'^B^re  i.s  still  an  air  of  uncertainty  1 I*''®  Fnion  witli  wliom  we  have  ,  suffered  inconvenience  lo  o  greoter 
a  strike  tie-np  of  street  car  opera-  aPPrehension  in  regard  to  the  been  negotiating  claimed  they  knew  |  or  lesser  degree,  there  were  man> 

I.  1  t  .  1  I  .  I  labor  situation  in  Mont-  aooui  t;ie  strike,  did  tneir  al.^u  who  wore  pu:  to  great  hard- 


r.vpcnditures  for  the  fiscal  year  1944-  i  u.innin„  .sinKC.s  m  viiar  ser- 

45  was  due  almost  entirely  to  in-  -  vices*  nnrl  providing  for  stiff  pen- 

trease  in  social  *services.  laities  for  those  Avho  instigated  i 

SlOO  .Million  More  Cash  !  strikc.s.  .\linost  immediately,  j 

The  premier  quoted  figures  indicat-  !  1  t,-am,.„..„ 

tng  that  the  actual  cash  received  by  i  Montreal  developed,  and  Thg 

farmers  in  Saskatchewan  in  1943  was  ;  >1  "as  finite  eviflenl  that  the  strike  I  real 


gration  dep,irtment  for  years  back  j  ioi'i 
,  was;  "He's  a  likely  kookmg  fellow.  Ft 
'  let's  keep  him  out.”  A’et  you  caii'i  |  "Tea, 
blame  the  immigration  deparimcn. 
too  much,  since  we  by  our  indif-  !  Big 
ference  gave  implicit  sanction  to  ‘t-^'.l 
j  this  Chinese  Wall  against  immigra- 
I  lion. 

'  We  did  our  best  when  wc  Ie;  them  i  1’^"  i 
I  all  come.  The  Sifiou  era  was  still  1  "i.h 
our  most  gloriou.s  era,  and  they  can 
]  say  what  they  like  to  the  contrary.  I’u,,-. 
I  The  thirty  thousand  Ukraniar.s  j  I'urrc 
;  alone  in  the  Camadian  forces  .shov  ;  , 


ir.g  '0  $.''.f)9.s  6'i9  ar.d  C’.trrrr'  ; 
i.c.'t  $994,137.  leaving  net  ’o.'it  : 
cap.ta!  of  $4. 101. 532,  lomp.ired  ■  '; 
working  caiiit.al  of  $3.390,2ii3  .e  '  ‘.ir 
ago.  The  coniiiany'.-:  invc':mc.,'s 
compri.;’.’  mat kot.iblc  .-.ecr.r;; ;r.  ■'  - 

G7RK22  'market  value  StRl'.'.t,.  : 
'oond.s  of  tiic  Company  o'.' ned  .i  a 
sulxsidiary.  .>1.005.861:  and  o  .Kr 
bond.s  at  btxili  value  of  $384  034  fo.-  a 
total  of  $3  148.7G8. 

Po’X’Cr  demand  In  1043  .showed  a  v.e- 
crease  when  compared  with,  the  :,’;c- 
v;o’u,>  yc.ir.  tlm  rc.specttve  f;gu:’c.>  hc- 
ing  .568.162  306  k.w.h.  and  630  13I'J-T 

k. w.li.  Tn’  number  of  c.istoines 
•served,  23.240,  ;.>  abaui  the  .>,im.'  ,i,s 

l. a.st  jear.  .Net  working  captt.i!  trg  nos 
for  'past  2  vear.-:  are  comp.ircd  licri- 


The  president  of  the  Mont- '  phy.sica]  suffering.  |  t.hat  the  sons  of  immigrants 

Tramways  Company,  R.  X  !  illegal  and  against  their  con- ;  This  could  not  have  been  otlierwLse. ,  Canadian.^. 


over  $100,000,000  greater  than  in  the  j  w.as  carefully  organized  and  care- j  U’att,  is  not  satisfied  with  ’tho'“no  i  relation  with  the  Company.  I -vhen  it 


'emembered  that  all  of  1 
odv  of  tiie  cit;zen.s  wiio  i 


that  the  sons  of  immigrants  become 
real  Canadian.^. 

❖  4-  + 

•Again,  a  lot  of  fuss  is  made  ove" 


.  r^^newed  trouble  were  rife  fhrough- 

livc.stock  and  oilier  products  $311,-  Imd  organized  out  the  city.  And  the  Montreal 

437.000  and  an  additional  $17,426,000  I  an  earlier  illegal  strike,  but  the)  Board  of  Trade  has  is.sued  a  state- 

In  fai’m  bonuses.  In  1942  receipts  from  j  union  leaders  have  disclaimed  all  i  fient  expressing  keen  disappoint- 

the  sale  of  grain  and  other  field  j  fQj-  tlie  last  strike.  '  tnent  “that  the  report  of  the  in- 

croiK  and  livestock  and  other  prod-  |  ,,,..„Miw,tors  mnointed  hv  the  i  appointed  by  the  pro- 

ucts  totalled  $195,467,000.  but  farmers  ..  Du  csii^.iloi  .s  appointed  by  the  government  nlaeei  nn 


crops  and  livestock  and  other  prod¬ 
ucts  totalled  $195,467,000.  but  farmers 


“The  meeting  was  held  at  3.43 
“P.M.,  and  at  thus  meeting  Mr. 

•'.xiarquotte  and  the  members  of  j  those  services  w  ould  be  availabl’O  to 
“the  Negotiating  Committee  de-  i  them  for  the  reiurn  jivurney  and, 
“nied  any  prior  knowledge  of  the  '  instead  were  lefi  to  walk  home  in 
“intention  of  tlie  men  to  strike,  j  below  zero  weather,  oficn  inade. 
“admitted  that  their  action  was  a  quaiely  clad  and  in  many  instance.s 


received  $32,723,000  m  farm  Ixmuses.  i  ^’™'’*‘’<Tial  government  have  found  |  jte  responsibility  on  anyone  for  the  I  “admitted  that  their  action  was  a  I  quaiely  dad  and  in  many  instance.s 

The  comparative  grand  totals  of  farm  that  there  was  .a  strike  of  tram-  j  cessation  of  work  by  the  tramwavs  -  “'’iolation  both  of  the  law  and  of  j  too  fee'ole.  through  ill  health  or  old 

cash  income  were  $328,863,000  in  1943  w.a vs  workers  in  Montreal,  hut  i  emp'oyees.’’  I  ““’cir  contract  but  asserted  that  I  age,  to  face  an  ordeal  which  oy 

Bnri  $238  190  000  in  194‘'>  i  i  i  f-  ’•  ’i ’i-.  i  Pohitinir  rmt  •d-i-.f  -it, ■  “they  could  not  control  the  em-  i  every  standard  they  were  entitled 

^  definite  responsibility  I  Fo-ntmg  (^ut  that  the  situation .  „hn-  to  exneci  would  not  confront  them. 


derx-.nd  upon  tne  1  ramways  services  ,  Well,  we  have  misfi-.s 

as  Ihe.r  soiC  mean.>  of  iran>poila-  ,  Ottawa  too.  and  some  of  them 
lion  left  their  houses  on  the  day  in  i  Parliament  Hul,  Tne 

question  and  travelle.l  consider.abie  trick  of  co’urse  is  to  deport  the  mi  - 
distance.s  in  the  expectation  that  jj., 


place. 

should  be  pointed  out  tii.ii 
Louisiana  is  only  a  pic-ure.-que 
remnant  because  the  oUver  stato.s 


VA'oiking  •  L  lo)  ..“a 

Taxes  and  UatCN 

In  prt’.>enting  the  repori  on  bvi..  .f 
of  dircclors.  A.  J,  Nosbiii.  ;ires;cif:i;i, 
sub.-niucci  figures  .showing  that  I’d.i- 
iion  of  laxc.s  lo  gross  c.irnings  had 
risen  from  10.4  per  cent  in  1934  lo 
16.9  per  cent  in  1943.  "Whiio  .vir 
direcio.wi  arc  convinced.'  he  .- ry* 
"ihai  all  who  are  coiinoc'i.cci  with  the 
company — our  customer*,  .sli.i.cho'.c- 
ers  and  employees — reali'zc  I’.iai  iiizn 
taxe.s  arc  inevitable  in  order  lo  iitr- 


A  reduction  in  ihe  public  debt  thk, 
year  amounting  lo  $3,276,230.  com- 
(ContinU’-d  on  |)•^gc  12) 


on  .anyone  for  Iho  strike— leaving 
(Continued  on  page  Ilh 


which  developed  in  Montreal  has'  P'oyces  ana  aouoiea  tne.r  aoit-  lo  expect  woum  not  conironi,  .nem,  i 

unique  features,  in  that  while  th- 1  resume  their  ,  The  instances  which  have  s;n:c , 

new  provincial  legislation  makes  ill  "I'hout  some  concessions  -hcen  brought  to  my  notice  of  men,, 

an  offence  to  call  a  strike  without'  Company.  women  and  children  left  .ctrandod.| 

,  recourse  to  conciliation,  the  union  |  and  to  Page  20,  which  reads  a.s  foi- ,  of  frozen  Itmbs,  cx-hcustion  and! 

leaders  ha'*e  washed  their  Itands  of  j  sickness  direc’tly  occasioned  by  this  ^ 

responsibility  —  and  proceedings  "It  Uhe  Company)  finds  it  diff:-  i  end  of  interference  with  es- . 

'  against  the  men  who  " ore  active  in  !  "cult  to  'oelieve  that  the  officers  '  ^cntiai  nursing  and  oihor  .service.s. ; 

:  enrouraging  the  walk-out  have  been  i  “of  the  Union  by  whose  members,  ;  not  to  mention  the  disruption  .and  , 

I  held  UP  pending  the  settiement  ot  j  “so  far  as  can  be  ascertained,  the  I  slowing  down  ot  the  War  Industries, 
i  a  legal  dispute  Is  to  the  constitu-  "first  interruptions  of  the  .service  i  ni  ihi.s  DistriCi.  serve  t(>  emphasize 
I  tionalitv  of  the  new  act.  Mr.  Watt  ■'were  in-ctigatod,  'ire  so  devoid  of  ; condition  vv.i.ch  \va.>  crea.ed. 

has  written  a  letter  to  The  Finan-  I  “influence  as  to  be  unable  to  as-  I  have  been  determined  from  the 
!  eial  Times  explaining  the  company's  j  “certain  the  names  of  the  persons  s‘art  to  keep  the  citizens  of  Moni- 
i  position*  '  were  the  ringleader.?  and  I  real  fuliy  informed  of  the  circum- 

,  ■  i  “who  organized  and  directed  the  .stances  .surrounding  this  .strike.  Tl 

I  Editor.  ;  "events  liC’adin.z  up  to  and  result-  |  have  denied  through  the  p'-'ess,  each 

I  The  Financial  Time.',  i  "ing  in  the  strike.”  '  d.ny,  the  statements  which  have 

;  -Montreal.  P.Q.  !  I  have  always  Heen  n  believer  in  |  been  issued  liy  laboiii’  Icadcr.s  which 

!  I>ear  Sir: —  ‘collective  bargaining,  but  if  t!ie,'"Trp  unfoundixd  in  fact  and  I  am  i 

I  I  have  r«id  wuh  great  interest  .  niemiiers  Of  a  union  repudiate,  with- '  pooltshing  the  eomplotc  toxtof  tlw: 

vour  editorial  “There  Are  Labour  '  out  any  notice  <»i’  warning,  the  eon- I  R'3ef  wn.cn  eon.s..it’utP.s  our  official  j 

Tri.U  w-  itraetual  obligations  which  their  I ‘-ocord.  (i>ee  pag-  (  this  w'.mc). 

1  This  strike  as  vou  will  have  noted  i  Committee  h.a,s  undertaken,  then'  1  fv’d  1  owe  it  to  tne  cirizens  of  i 

I  by  the  .statements  which  I  have  is-  "hat  hope  is  there  of  proper  reia- i  Montrea^l  to  make  certain ^t.iat  tney  ; 

sued  has  taken  a  compleielv  differ-  f'>Biships  between  employer  and  em- '  lavc  ne.iii’e  them  the  mos,  eomplctc^ 

Tnt  form  from  anv  other  strike  of'ployee?  The  leaders,  whoever  they  i  niform.ation.  T.  i.>  my  firm  op.mon  1 
which  I  have  had  knowledge.  In  are.  who  induced  our  men  to  go  out  |  and  eonr-enon  tha..  iinjp’ss  'bcjse 

all  other  instances,  one  or  other  on  strike  committed,  I  think,  an  act  "'ho  have  ne.  n  ivsponsib,o  for  this 

union  have  called  their  employees  of  unparalleled  cruelty  in  Canada  in  [  >nffering  are  dtS’’Ov(>i'ixi  and  pun-' 

out  on  strike.  In  this  case,  the  lead-  forcing  thousands  of  people  to  find  I  a  great  In.iustw'e  will  have 

I  I  their  way,  as  bcft  they  could,  |  been  done  not  only  to  the  people  I 

I I  j  I  home  on  a  sub-zero  night.  I  o__f  Montreal  but  to  the  whole  of' 

Index  on  Back  Page  I  it  is  not  a  question  of  people  be- 1  Canaida.  i 

1^1  j  ing  inconvenienced.  Wmlo  everj  onej  Contjiued  on  page  12.  ^  ' 


;e,  to  face  an  ordeal  which  ov  utile  impo.tancc  raci.t,... 

■ery  standard  they  w  eir  entitled  ■  Today  there,  t.s  approxmtaieij  ot  e 
expect  would  not  confront  ihem,  I  French  Canadian  to  every  oi  ..  . 

,  u’  1  .  a  h.aif  English  speaking  C.inadi’ar. 

The  in-stances  which  have  since,  ^  ^ir.,o,i 

nvrojo'hf  lr%  mv  nf  n*!r>n  *  _  . 


“ployces  and  doubted  their  abil-  to  expect  would  not  confront  ihem, 
“ily  to  have  them  resume  their  '  The  in.stances  which  have  since 
"duties  without  some  concession.s  :  hcen  brought  to  my  notice  of  men, 
“from  the  Company.’’  women  and  children  left  .'trandod. 


in  pivpoi'tion  to  LoiUiSlana  reduce  i  nish  the  funds  necessary  for  the  ;ko- 
her  to  little  importance  raci.iLy.  .scciiticn  of  Canada's  war  effori.  ilirv 
Today  there,  i.s  approximately  one  '  believe  ii  lo  be  their  duly  to  >'all 
French  Canadian  to  every  one  and  atieniion  to  tlie  discrimination  .m- 
a  h.aif  English  speaking  C.inadi’ar.  p-jsed  by  the  practic'  of  c;.emp':.ig 


Aesop  Says 


‘  b'-Jitni'f:  lest  you  lose  the  substance 
by  oruspiiifj  for  the  sliadoic.’ 

Don't  sell  your  Victory  Uoiuls  or  other  souiid 
.seciirilies  lo  buy  speeuliiti ve  offerings  llint  may 
jirove  illusory  .and  einise  you  to  lose  your  eupit.al. 
AVliy  risk  your  .substance  for  a  siiceul.ative, 
shadow'? 

Write  for  our  Record  of  Investments  booklel 
and  keep  an  np-to-lbe-niiniilc  account  of  >our 
growing  capital. 

M':LiOO,YOUMG,WllR  &  COMPAMY 

LIMITED 

276  St.  James  St.  West,  Montreal 

Teleption*;  (torbsur  4261 

(WU  ts  at  ToroHia,  Montreal,  Ottaita,  Hamilton,  t  onJoH, 
Co’nxst’ondenti  in  Sew  Yori  asH  London,  Enslatid, 


"cult  to  believe  that  the  officers  .  ^cntiai  nursing  ana  omor  .service.?.; 

“ot  the  Union  by  whose  members,  :  ''■of  mention  the  disruption  and  , 

“so  far  as  can  be  ascertained,  the  I  slowing  down  of  the  War  Industries 

"first  interruptions  of  the  .service  i  this  District,  serve  to  emphasize  j 

■‘were  instigated.  <are  so  devoid  of  ;  'be  condition  which  wa.?  creatod. 
‘‘influence  as  to  be  unable  to  as-  I  have  been  determined  from  the 
“certain  the  nanne.s  of  the  persons  s'art  to  keep  the  citizens  of  Moni- 
“wlio  were  the  ringleader.?  and  I  real  fuliy  informed  of  the  circum- 
“who  organized  and  directed  the  stances  .surrounding  this  .strike.  Tl 
“events  loadin.z  up  to  and  result-  |  have  denied  through  the  p'.'es.>,  each 
“ing  In  the  strike.”  'day,  the  statements  which  have 

I  h.ive  atwfiv?  Meen  fl  'oelicvcc  in  !  been  i.=sued  liy  laboiii’  leaders  which 


English  speaking  C.an.adian.?.  so- 
called.  are  foreigners.  Yci  it  is  from 
Continued  on  Page  9. 


from  taxation  publicly  operated  u;;'.- 
irie.?,  thereby  piacing  a  giTaier  j::- 
den  on  tlio.se  indaitrics  which  pay 
(Continued  o."!  page  T'l 


bv  the  statements  which  I  have  is- 1  "bat  hope  is  there  of  proper  re,a- :  •''‘umi.c.ii  u.  nme,  '.l.,,. n.  . 
sued  has  taken  a  compleielv  differ- 1  f'>3nships  between  employer  and  em- '  ba^'c  oc.iare  them  the  mos,  eonapl 
ent  form  from  anv  other  strike  ofiployee?  The  leaders,  whoever  they  |  ibform.ation.  T.  i.>  my  firm  op.n 
Which  I  have  had  knowledge.  In  ai'e.  who  induced  our  men  to  go  out  j  and  eonvienon  tha..  iinjp’ss  ib 
Ltl  nther  instances,  one  or  other  on  strike  committed,  I  think,  an  act  "'bo  have  ne.  n  ivsponsib.e  for  t 


Doiiiiiilon  of  Canada 
Bonds 

Houj;li(  —  Sold  —  Quoted 


' iherr  IS  no  better  inieslmcnt  than 
Dominion  of  Canada  Bonds  " 


■too  Nt.  James  Sired 
^(onfrmi 

Te^L  HArhnur  ml3f 


The  Vood  Gundy  Corporation. 
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Spruce  Kjills  Pulp 


War  Teaches 
True  Value  of 
Cauatliaii  .^lali 


OUR 


WORKERS 
Give  Wings  To  Victory 


I  Toronto  -  Another  new  develop¬ 
ment  in  the  use  of  woodpulp  produc¬ 
ed  from  Canada's  pulpwood  is  being 
undertaken  by  the  Spruce  Palls  Pulp 
and  Paper  Company,  Limited,  which 
has  a  large  newsptint  mill  at  Kapus- 
kasing. 

Tenders  have  been  called  for  con¬ 
struction  of  a  -crepe  wadding”  mill 
at  a  cost  of  about  $1,000,000.  This 
product,  never  before  made  in  Can¬ 
ada,  is  used  largely  for  surgical 
drcssbigs,  about  one  inch  thick.  It 
will  be  produced  from  sulphite  pulp. 


Wot  sets  anJ  niaiugc- 
mciit,  heroically  speeding 
t.p  the  number  of  bomb¬ 
ers,  (ightcrs  and  pursuit 
planes,  arc  playing  their 
part  in  the  battle  of  pro- 
tluction  to  bring  victorv. 
May  the  flow  of  war  ma- 
t  liincs  keen  ever  nioi-nt- 
iag  until  the  United  Na¬ 
tions  h.ivc  achieved  \ic- 
torv.lhroughhundrcdsof 
branchcsacrossCiiiada  ilie 
Ikink  of  Montreal  is  co¬ 
operating  vitii  war  time 
Vvorkets  and  industries. 


Net  for  Comiuon  Slightly 
Higher  at  SL06  for  194,1 
as  Against  SI. 05 


Net  (or  I!)  11  .\fler  Increased 
I'axes.  Fp  at  ,S1.07  a  Share 
from  .‘>1.01  in  19  42 


"Unc  of  the  ii.^ciiil  le-'.-nns  tlli.^  n,ap 
iv  leaching  us,  ’  said  a  |>iiimiticnt. 
citurn  rrcmtl.v,  “is  th.at  thno  am 
many  thing.s  wo  c.an  proliliiltly  tlo  for 
(lursclvcs  which  previously  wn  paid 
other  tieople  to  do  for  us.  'I'his  applies 
not  only  person,ilIy  ljut  abo  nat  ionally . 

‘  1  akc  pipe  lobaeeo  .as  an  example. 
Helore  the  war.  I  thought  the  onlv 
mixture  good  enough  for  me  was  a 
certain  imported  brand.  When  im¬ 
port  lostnctions  cut  off  my  supply, 

I  leally  thought  I  sl'ould  have  lo  gi\  e 
up  smoking.  'I'lien  someone  ndvireil 
me  to  try  Piccadilly  I.fmdon  Mixture. 

“When  I  heard  the  price,  I  felt, 
sure  no  fobaeeo  at  that,  figure  could 
have  the  quality  and  taste  to  which 
V  as  accustomed.  To  my  surprise. 

I  found  that  Piccadilly  .art  uallv  suited 
me  better  than  any  other  smoking 
mixture  I  had  ever  tried.  'I'iie  differ¬ 
ence  in  price  is  not  a  matter  of  qualilv 
hut  IS  due  to  the  fact  that  wc  make  it. 


BUSINESS  WAS  OFF 


WORKING  (  APITAL  UP 


For  a  year  of  new  liigh  records  in 
bn.s.ne.,=s  and  in  operating  profits, 
M.iore  Corpor.ation  Ltd.  reports  for 
194,1  net  earnings  after  ail  charges, 
including  income  and  excess  profits 
ta.x  again  higher  than  fo.-  preceding 
year  at  a  sliglitly  better  levci  than 
for  1942  at  $3.07  a  .'hare  on  ont.s^and- 
ing  common  stock  as  compared  with 
$3.01  a  share.  Balance  sheet  reveals 
a  fuixlier  improvement  for  year  un¬ 
der  review  in  already  impressive  net 
working  capital  and  casli  position. 

Operating  profit  for  year  1943.  be¬ 
fore  dcprccia.ion  and  federal  taxes, 
was  up  $280,000  from  precedmg  year 
$6,843,713.  Depreciation  write-off 
was  moderately  lower  but  taxes  a'o- 
.  orord  over  S270  000  more  at  $4,679.- 
900  Mncluding  refundable  portion  of 
.'.0.  tax'.  Net  earnings  available  for 
d;\:dcnd.s  on  preferred  and  common 
..iCcks  are  shown  nearly  $45,000  high¬ 
er  than  for  prc\'ious  year  at  $1,530.- 
661.  Thi.s  net  wa.s  equivalent  to  $54.29 
.1  .'iiarc  on  combmrei  '  and  "B'' 
prcferi-u  sioek.s  which  compared 
with  earnings  for  1942  equal  to  $49.70 
a  .share  on  combined  preferred.  Pro¬ 
fit  and  io.s.s  figure.s  for  pasi  2  years 
fcmp.ne  as  follows; 

l•l;<>l.l•r  ,v  I  o"  vri  oi  >t  | 

—  W:«r  1‘iwIoW  l>rroinl»#*r  51—  ! 


orders  during  i>eriod  and  materiiil 
and  labor  shortages,  annual  report 
of  Dominion  Tar  &  Chemical  Co. 
Ltd,  for  ,vear  1943  sho7s  a  sizeable 
contraction  in  operating  profits  as 
compared  with  previous  .vear.  Lower 
\^Tit€-off  to  depreciation  and  reducea 
income  ta.v  requirements  left  net 
earnings  only  a  shade  lower  than 
for  1942  and.  due  to  elimmation  of 
charge  for  dividends  on  subsidiary 
prefeiTCd  stock,  net  available  on  com¬ 
mon  stock  of  company  showed  a 
slight  hnprovement  at  equivalent  of 
$1.06  a  share  as  compared  with  $1.05 
a  share. 

Balance  sheet  reveals  a  heal.liy 
improvement  hi  net  working  capital 
and  in  cash  position  during  year  un¬ 
der  review. 

Net  operating  profit  for  1943  Ls  re¬ 
ported  at  $2,458,567,  a  drop  of  nearly 
$700,000  a.s  compared  with  previous 
year.  Allowance  for  depreciation, 
however,  was  about  $266,000  lower, 
at  .$470,188  while  income  taxes 
f  i  n  c  1  u  d  i  n  g  599,054  refundable 
c.p.  taxi  wCi-e  down  at  $1,033,755 
from  1942  figure  of  $1,428,790  (in¬ 
cluding  $86,500  refundable  c.p.  tnx'. 
Earnings,  including  refundable  c.p, 
tax,  were  equal  to  $1.33  a  share  on 
common  for  1943  a.s  compai-ed  with. 
•51.28  a  s.bare  in  1912.  Profit  and 
loss  figure.s  for  past  2  ycar.s  com¬ 
pare  as  follows; 

—  VEAP.  ENDED  DECEMnEP.  .it 


BANK  OF  MONTREAL 


FOUNDED  IN  1817 

I.vpcncnccd  Banking  Scr>ac.  .  .  lie  Outcomr  oj  Ub  Ytjrs'  Succnsjul  Operaimn 


Ivxpansion  in  Earnings  Re¬ 
ported  for  January  Over  Same 
•Month  of  Last  Vear 


'iliiviit  n.'sot." 
iiii'ent  litibililii 


Capital  Structure  Simplified 

In  presenting  the  report  on  behaif 
of  directors.  Lionel  O.  P  Walsh, 
president  of  company  stales  that  "In 
work  was 


Dividend  Declarations 


early  months  of  the  year 
completed  on  certahi  orders  for  war 
purpose.'.  Due  to  shortage  of  mater¬ 
ials  used  in  the  normal  business  of 
company,  however,  and  difficult  laix.r 
conditions.  gro.s.s  earnmgs  were  ad¬ 
versely  affected. 

"The  capital  structure  of  the  c.otn- 
pany,'’  Mr.  Walsh  says,  "ha.s  been 
further  simplified  by  the  transfer  oi 
the  assets  of  Alberta  Wood  Preserv 
ing  Company  Limited  on  the  basis 
of  the  appraised  value  thereof,  and 
the  capital  surplus  arising  therefrom 
has  been  written  off  goodwill.  A  liir- 
ther  appropriation  fro.oi  earned  .sur¬ 
plus  reduces  goodwill  by  the  io'..aI 
amount  of  $900,000  to  $600,000. 

"Expenditures  on  additions  to  fi.vcd 
assets  amounted  to  $259,3'29  The 
$200,000  of  serial  debcnlure.s  falling 
due  m  November  were  paid  off  m  the 
ordinary  course, 

"Working  capital  at  the  end  of  De¬ 
cember  last  stands  at  $2,839,652 
against  $2,603,809  a  .year  ago. 

"By  the  redemption  of  the  7  per 
cent  cumulative  preference  shares  ot 
I  Albcria  Wood  Preserving  Company 
Limited  on  January  1.  1943,  the  ac¬ 
counts  arc  relieved  of  a  charge  for 
dividend,'  thereon  and  in  consequence 
the  dividends  on  preference  sharo.s  in 
1943  amounted  to  $276,925  again.-t  .a 
total  of  $290,492  the  year  Ix’fore.  As 
a  result  the  earnings  on  the  common 
.share.s  amount  to  $395,799  for  1943 
compared  with  $389,814  for  1942,  The 
refundable  tax  is  caiTied  as  an  item 
of  deferred  surplus  and  Is  not  in-  j 
eluded  in  the.'c  figures" 


pore  i.s.sucd  by  company  i-evea.s. 

dross  earning.'?  for  initial  month 
of  thf.s  .vear  amounted  to  .$4,561,055 
and  were  .55'26.159  higher  than  ligure 
for  January  1943.  Operating  expen¬ 
ses  for  month  were  tip  .5404,976  at 
.52,219.526.  hut  net  carning.s  for 
month  shon  rd  an  expansion  of  5121.- 
!  183  as  compared  wich  January  1943 
.at  52,344,529. 

Increase  in  net  carning.s  for  month 
over  corresponding  month  of  Ia.st 
year  was  equal  to  aoout  17  cent.'?  a 
.share  on  outstanding  common  stock 
of  company.  Comparative  figures  are 
shown  bere'with;-- 

.JA.VtAn  V 

tf'it  u>»;: 


\ipe 
Smokers 
Here's 
Good  News  ! 


Or.vs.s  parninss  fi'oi 

otKiiMtion  . 

Oper.atins  expeni?.. 


Net  oper.  pi  of  II 

l.e.ss : 

l.a'sral  exp- 
Exec.  sals.  #  feei 
ivirectoixs’  fec.s  . . , 
T>cb.  interest  .. 
Depreciation 
+Tax  provision 


.Net  e.vrninie.s  (before 
depreciation  and 
amortization,!  .  .  .  . 


T..tr.|  ,'ur(.!i;s  I.T'.'l.s-.’t  I.N'ii,o:,l 

ttorUing  Capital  C>ain 
Wuli  current  .i.'set.s  more  than  -$2 
iiiriion  Ihghrr  than  at  end  of  1942 
.and  ciuTciit  liabilities  up  only  $1- 
400.000,  nr:  workm.g  capital  is  .shown 
on  Latest  balance  .shcci  up  $635,000  at 
$9,496,165. 

Ca.'h  .show.s  an  increa.se  of  nearly 
$1,300,000  at  $4,705,693  while  holdings 
'Of  Vic  orv  IxiikU  arc  down  at  $300,000 
from  $600,000.  Rocciva'Dlcs  arc  sliown 
over  $1,300,000  higher  at  $7,277,771 
while  inventories  are  about  $800,000 
>wer  .a:  $5,349,804.  Hefundablo  por- 
cn  of  e.p.  tax  is  tip  at  $657,700  from 
$331,950  at  end  of  1942.  .Accounts  pay¬ 
able  .'how  an  inerra.se  of  over  $1.- 
opn.ooo  at  .$2,778,516  wliile  rcsei-ce  for 
ixc.s  is  up  over  .$350,000  at  $4,782,308. 
Reserve  for  post  war  adjustment.s. 
which  includes  rofundahle  e.p.  lax. 

,'hown  up  $450,000  at  $1,450,000.  Net 
workuig  capital  figures  for  past  2 
.vears  compar.''s  a.s  follows; 

— nib'CMCEi; 
i!i»r,  ifitg 


.VsgTCp.ate  s  1  n  .s  s 
p.arnings  from  Ian 


-Vet  profit 
-\lta.  wood 
Dom  Tai 


CONDON 

SMOKING  MIXTURE 


■Vx'greg.ite  n't  eorn- 
iiiR.«  a.s  above  from 

■famiary  1st  .  g.'A'.t.d-ll 

Reports  point.'?  out  tha.t  oprratmg 
results  as  shown  in  dollars  are  taken 
at  average  rates  of  exchaiagc  which 
are  ncces.?arily  to  som?  e.xtent  ar- 
liitrary.  All  figures  will  bp  suojocl 
to  final  adjustment  when  the  an¬ 
nual  accounts  are  made  up 
'Pemporary  rates  for  certain  of  the 
seiwiees  continue  in  effect  pending 
the  determination  of  permanent 
rates. 

Gas  i-ationing  owing  to  fuel  short¬ 
age  is  no'.v  in  effect  in  Rio,  Sao  Paulo 
and  Santo.s. 


Total  . 

W-o  Goo.lwill  . 
Mi.se.  Hdjusts. 
Unip.  Ret,  rian 


expensive 


“  Including  ST.ROO  investment  in.’ome. 
t  $000, (HVi  le.s.s  $.)i2.](tt  cnpit.al  profit  on 
appraisal,  minus  premium  paid  on  re¬ 
demption  of  preferred  shares. 


ro  I’fimary  Load 

llitrhrr  For  January 


A  total  priiHory  load  of  2,313,105 
horsepower  v\a.s  supplied  by  The 
Hydro-Electric  Power  Commission 
of  Ontai’io  during  January,  194'1.  an 
increase  of  appro.ximQtely  65.dOO 
iiorsepowcr  or  neaj'Iy  3  per  cent 
over  the  corresponding  month  of 
1913.  During  the  .same  period  com¬ 
bined  primary  and  -secondary  loads 
-supplied  reached  2,451.001  horse- 
po-  er,  an  increase  of  3.8  per  cent. 

The  Com.mL'sion's  monthly  load, 
.-u.mmary,  based  on  the  ma.xJmum 
20-minute  peak  hor.scpower  load  for 
the  period,  covers  all  four  H.E.P.C. 
systems  and  the  Northern  Ontario 
Properties.  Detailed  load  tabula¬ 
tions  follow; 

Mi)iimum  git-Minut* 

I'eak  H.r. 

.$v.-ieiT.  -Ii'.nuar.v  ■  ■’v. 

ITiniarr  l.oacl'—  litll  l!Vt.t  In'-r. 

Ni.asara  .  l.Ttl.CS;  1.701,74,’.  e.r. 

East  Ontario  ...  ;ofl..-,iU  I7!).S27  14.0 
I  b.erRi.'in  Ba.v  4S,SrJ  47.i;!l 

'riuinder  K-i  v  100,702  1.16,702  0. 

N.  Ontario  Erop.  210,040  21,7.208  —1.5 


I  Not  v.o;!.  -;  r.q.ilTl  O.U'S.lli.-,  >i,SlV)..>p| 
JJar  Demand  Again  I  p 
I;;  .'lioii'.'.itiiig  U'poi't  on  Ix’liaU  of 
cure  lor.'  E.  G  Baker,  president, 
.'t.ite.s  tiia;  again  in  1943  the  com¬ 
pany'.,  protiuct.s  were  used  extensive¬ 
ly  :n  the  w-ar  effort,  in  the  armed 
".•vicc.s  a:  home  and  overseas  and 
1  ail  branches  of  war  production. 
I:;  Wa.'hingtcn  at'.d  Ottawa  the  spe¬ 
cialized  busihc.ss  forms  are  in  use  in 
more  than  one  hundred  and  fifty 
eovcinmcnt  depariments  and  agen- 
cp's.  War  Indu.strics  required  and  re¬ 
ceived  an  increased  percentage  of  the 
output.  At  the  same  time  the  com- 
nany  has  endeavored  to  provide  for 
liic  i.nportant  civilian  requirements 
of  customers,  they  state. 

A'  December  31.  1943.  1.274  em- 
.i.oyce.s  of  Moore  Corporation  were 
on  leave  of  absence  and  in  the  armed 
service.',  it  is  pointed  out,  "The  pro¬ 
curement  of  an  adequate  labor  staff 
iTinain.s  a  major  operating  problem. 
The  present  acute  .shortage  of  paper 
IS  being  partly  met  by  conservation 
measures  de.signed  to  produce  more 
of  the  finished  product  from  each 
nound  of  paper" 


..it  changes  constantly  to  meet 
this  country’s  changing  needs 


FOR  INSTANCE 


At  the  same  time  the  banks  have 
arranged  facilities  to  serve  miJi- 
fary  establishments  and  new  war- 
industry  centres  alike. 

Through  loans  to  industry  and 
agriculture,  they  have  helped  to 
increase  the  supply  of  raw  mate¬ 
rials,  -weapons  and  food. 

They  have  acted  as  issuing 
agents  for  approximately  $5,700, - 
000,000  worth  of  Victory  Bonds 
and  War  Savings  Certificates,  as 
well  as  lending  direct  financial 
aid  to  the  government  through 
short  term  loans. 

...All  this  in  the  face  of  wide¬ 
spread  staff  changes  resulting 
from  enlistments  of  8,360  trained 
bank  employees. 


Ever  wonder  where  your  ration 
coupons  go?  The  answer  is  that 
your  grocer  takes  your  sugar, 
butter  and  other  coupons  to  his 
bank,  which  acts  as  the  govern¬ 
ment’s  agent  in  identifying  and 
accounting  for  millions  of  spent 
coupons.  This  vast  bookkeeping 
job  — known  as  “Ration  Coupon 
Banking”— is  just  one  of  the 
new,  additional  assignments 
which  the  banks  have  assumed 
as  part  of  their  wartime  service. 

Another  is  the  payment,  on 
behalf  of  the  government,  of  cer¬ 
tain  subsidies  arising  out  of  war¬ 
time  price  control.  Still  another 
is  the  handling  of  exchange  trans¬ 
actions  as  agents  of  the  Foreign 
Exchange  Control  Board. 


T.-ital  all  .Sy.slems 


Fcbriiarv  Gain  For 

United  .Vir  Lines 


(  .r.  Virliiies  Applies 

For  \d(liiionai  Koulcs 


Ottawa  -  .Application  lor  license.' 
to  operate  additional  air  route.^  in 
Canada  have  been  filed  with  the  Con- 

oller  of  Civil  .Aviation  and  the 
Board  of  T’.-aa'ixirt  Commissioners 
ov  Canad.an  Pacific  Air  Lmes.  These 
proposed  i-cuces  will  provide  local  and 
connecting  air  services  to  a  large 
num'oer  of  important  Canadian  com¬ 
munities  not  permanently  served  by 
air  transport. 

In  Montreal,  president  L.  B  Un¬ 
win  of  C.P.  -Air  Lines,  commenting 
on  the  applications  stated  that  the 
company  has  had  under  study  for 
•some  time  a  number  of  new  air 
route.s  which  could  be  developed,  even 
within  the  limits  imposed  by  the  gov¬ 
ernment's  announcement  of  an  in¬ 
terim  policy  and  which  would  pro¬ 
vide  air  tran.sporlation  in  sections  of 
Canada  where  either  no  air  service 
exists  or  existing  services  do  not  pro¬ 
vide  for  local  needs. 


Revenue  pa.ssenger  miles  flown  by 
United  Air  Lines  continued  to  gain 
over  last  .vear’s  totals,  with  an  in- 
c-.ea.'-e  of  29  per  cent  in  Februan-  over 
the  corre.sponding  month  of  1943,  ac¬ 
cording  to  estimated  figures  released 
by  Harold  Crary.  United’s  vice  presi¬ 
dent  in  charge  of  traffic. 

United's  February  figures  totalled 
28.722,500  revenue  passenger  miles  as 
compared  with  22,255.444  for  Feb¬ 
ruary  of  last  year.  AuTlane  miles 
amounted  to  1.921.140  as  against  1,- 
570.522,  a  gain  of  22  per  cent. 
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.A.M.ALGAMATED  ELECTRIC 

Amalgamated  Electric  Corporation 
Limited  reports  that  negotiations 
have  been  completed  for  the  pur¬ 
chase  of  the  ou'istandihg  capital 
stock  of  Canadian  Jefferson  Electric 
Company,  Limited,  presently  located 
at  53  Osier  avenue,  Toronto,  Ont. 


U.  S.  Distillers  Had  Plan  To 
Relieve  The  Liquor  Shortage 


Tht  war  emergtncy  has  proved  the  readiness  and  ability  of 
Canada's  banks  to  adapt  their  services  to  new  conditions.  It 
has  proved,  once  again,  the  strength  of  your  banking  system, 
which  is  providing  a  firm  base  of  financial  service  for  the 
greatest  economic  effort  in  the  nation's  history,  and  will  with 
equal  resourcefulness  meet  the  challenge  of  the  years  ahead. 
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THE  FINANCIAL  TIMES,  MARCH  10,  1911 

CANADA  KEENLY 
INTERESTED  IN 
STABILIZATION 


Deputy  Finance  Minister  Sees 
3Ionelary  Flans  Bijr  Factor 
in  Future  I’rospccts 

_ _ 

GOLD  STANDARD  GONE? 


THE 


Bond  Market 


Selective  Gains  Feature 
Trading  in  Both  High 
Trades  and  Speculatives 
— Government  Loan  Pre¬ 
parations  Get  Under  Way 
— Paper  Issues  Show 
Strength 


The  Next  Loan — A  Big  Job 


Otlawo.  —  Dr.  \V,  C.  Clark,  drp- 
iity  Minister  of  Finance,  stated  be¬ 
fore  tile  f louse  of  Coinmon.s  recon¬ 
struction  commtitce,  this  week,  tliat 
it  is  “perhaps"  more  necc.ssary  for 
Canada  than  any  other  I'ouniry  k> 
obtain  a  wise  solution  of  interna¬ 
tional  monetary  stabilization.  Tie 
said  Canada's  foreign  trade  of  .55 
biPion  last  year  was  "astounding" 
for  a  country  of  twelve  million  peo- 
T’lP-  This  trade  meant  every  Cana¬ 
dian  had  a  “tremendous  stake’’  in 
an  internal ional  trade  which  was 
rising  and  in  a  trade  .sy.-^tem  that 
worked  smoothly  and  efficiently. 

Canada  exported  more  to  the 
United  Kingdom  than  she  bongii*. 
and  therefore  accumulated  .supplies 
of  sterling.  Canada  bought  more 
than  .she  t-o'.d  to  the  tts.^  ;,nf|  niost 
of  Canada'.s  extornal  debt  today  was 
in  Unless  Canada  could  convert 

sterling  into  dollars  to  buy 

•what  was  needed  in  the  ITited 
fitafes,  Canada's  lot  “will  hard  in¬ 
deed." 

Three  plans  ha<l  hern  sugge.sted 
lor  international  monetary  stabilTza. 
tiou.  the  British  Keynes  Plan,  the 
CnitctI  .Siaie.s  White  Plan  and  a 
i'anadian  Plan  which  .sought  a  eom 
promi.se  between  the  American  and 
British  p'ans.  The  ohieetives,  sai<] 
l)r,  Cl.ark,  were  rea.sonahle  .stability 
of  e.xi'hangc  rate.s.  giving  .all  coun- 
tric,i  access  to  liquid  foreign  ex¬ 
change  rescrve.s,  and  a  method  and 
mechanism  for  ad.iu.'-tmeni  to  kerr, 
receipts  and  payments  of  countries 
<>n  a  reasonaiile  balance. 

LiniUafions  in  Both  Plans 

An  international  fund  on  which 
nil  countries  could  draw  had  been 
.suggested  to  help  niaintain  a  rea-  j 
.sonahlo  balance.  Without  sucli  a  I 
fund,  countries  would  be  forced  into  j 
limited  agreements  witli  other  conn-  j 


BOND  prices  continued  to  show 
selective  strength  during  the  past 
week.  Dominions  were  firm,  and  in 
the  provincial  list  Albertas  added 
another  J  point  gain  and  there  were 
.scattered  fractional  gains  in  other 
provincial  issues.  Gains  of  up  to 
■f'v  points  in  unmatured  Monlreals 
and  a  .jump  of  5  points  in  St.  John 
•I'rs  featured  the  municipal  iLsl. 
Among  the  rails,  C.P.R.  perpetunls 
eontimicd  strong,  ndding  another 
point  gaiti,  wiiile  Algoma  Central.s 
moved  up  1.  In  the  utilities.  Asso¬ 
ciated  Tels  lost  a  point,  but  Inter-  [ 
nalionai  Hydro.s  bounded  up  1  ; 
point.''.  Power  Corp.  -I'vS  were  up 
I'i,  others  up  fractionally.  The 
papers  continued  to  hold  center  of 
attention  among  llie  indn.strials, 
with  Abitibis  up  2.  Bro-.vns  up  J'';, 
Consolidated  up  I'u.  M.  &  O.'s  and 
Lake  St.  John.s  each  up  Among 
other  industrial  i.'isues,  Canadian 
V'ickers  improved  fi,  Canadian  Lo- 
comotive.'i  up  1, 


.Strengtli  in  International  Hydros 
this  past  week  ha.s  coincided  with 
f'^^■ol■ahlc  news  reporf.<?  from  Boston. 

A  court  licaring  is  to  be  held  .51arcli 
20  on  applic.ation  for  payment  of 
regular  semi-annual  interest  on  i 
April  1.  Tliere  seems  little  chance  | 

of  the  principal  maturity  being  |  - ; - 

taken  care  of  on  (hat  dote,  but  pro-  i  August  1  to  retire  5’’.460.000  deben- 
gre.'.s  is  indicalod  toward  dissolu- j  "(Tes  now  held  hy  institutions  and 
lion  of  the  company,  and  di.stribu-  ;  private  investors.  The  cify'.s  de¬ 
lion  of  its  assets,  as' ordered  by  theibentu  e  debt  has  been  reduced  by 
U.S.  Government.  A  new  plan  is  |  nearly  .5.3.,5(Xi,000  since  19.39.  and  to- 
reported,  aimed  to  climitiate  some  j  tal  tax  collections  in  the  same  pe- 
of  the  legal  difficulties  that  to  date 
have  been  delaying  dissolution 
action. 


’I’HERE  MAY  be  an  excuse,  during  these  days  of  frantic  reading  of 
income  tax  forms,  for  forgetting  all  about  the  next  Victory  Loan,  but 
this  e.xcuse  is  only  a  temporary  one.  Once  the  loan  gets  underway  no 
excuses  will  count  for  anything  for  the  simple  reason  that  the  quota  of 
1.200  million  dollars  will  require  a  lot  of  effort. 

One  can  detect  at  the  pre.sent  time  a  general  tendency  to  talk 
lightly  about  the  impossibility  of  doing  anything,  come  next  April, 
towards  making  the  loan  a  success.  This  tendency  better  be  cast  out 
quickly  by  everyone  concerned.  One  of  the  major  re-sponsibilitics  in  this 
connection  rests  once  again  upon  the  shoulders  of  the  employers  of  labor. 
'I  he  fact  that  the  incidence  of  taxation  of  personal  salary  incomes  is  con¬ 
siderably  heavier,  on  the  average,  than  the  five  per  cent  witli  which  we 
had  been  threatened  a  year  ago  is  creating  a  good  deal  of  unfortunate 
comment.  The  easiest  way  out  for  many  people  appears  to  be  a  scut¬ 
tling  of  the  Lean  effort.  No  time  should  bo  wasted  in  counteracting 
these  ideas. 

Just  in  case  it  may  seem  somewhat  tori  early  to  talk  about  the  next 
loan,  it  should  be  realised  that  its  coincidence  with  the  "n"’  (Income 
Tax)  will  require  a  good  deal  of  saving  and  penny  pinching  NQW. 
hecau.se  to  start  saving  for  at  the  end  of  April  will  not  be  nearly  good 
enough  even  for  only  one  of  the  two  items. 

If  there  is  a  tendency  among  .salaried  and  wage  rex-eiving  employees 
to  throw  out  all  savings  plans  built  upon  the  deduction  principle,  so 
that  they  may  have  money  to  pay  their  lax,  then  it  will  obviously 
require  a  good  deal  of  pcrsueision  to  make  them  understand  that  no  good 
will  be  served.  It  should  be  pointed  out — and  it  will  be  a  delicate  job 
indeed— that  deduction  savings  plans  should  be  continued  as  they  are  and 
lacking  lax  money  should  he  .saved  in  some  other  manner.  Robbing 
Peter  1o  pay  Paul  will  not  fiil  the  fiscal  holes. 

It  would  he  unfair  to  admit  that  the  loan  demands  and  the  nicidence 
of  the  tax  requirements  in  the  latter  half  of  April  will  call  for  a  substan¬ 
tial  effort  on  the  part  of  all  those  wlio  have  Httle  or  no  capital  to  fall 
back  upon.  The  fact  that  the  total  .savings  account  holdings  in  the 
country  are  high  does  not  always  mean  that  individually  these  accounts 
are  all  substantial.  Even  .so  however  the  money  i.s  available  for  both 
taxes  and  loans;  the  que.stion  i.s  not  how  to  make  the  individual  shell  out. 
for  either  and  for  both,  but  how  to  organise  Canadian  individuals  into 
budgeting  ahea<l,  rather  than  rely  on  the  last  minute  spur  of  the 
moment.  Not  even  the  most  patriotic  feelings  can  make  a  fifty  out  of 
a  five. 

It  is  clear  that  we  have  not  stressed  nearly  as  much  a.s  we  should, 
the  necessity  of  forward  planning  hy  the  individual.  Especially  at  a  lime 
when  so  many  Canadians  are  .still  slightly  bashful  newcomers  to  that 
formerly  so  exclusive  club  of  lax  payer.s.  forward  planning  and  budgeting 
for  lax  and  loaii  requirements  are  indispensable.  Sub.'rtantial  effort 
."hotiid  now  be  centered  upon  this  fact,  even  though  there  are  only  about 
five  or  .six  weeks  remaining  during  w  hich  the  individual  can  make  up  his 
mind  as  to  where  to  get  the  money  for  the  lax  and  for  the  loan.  By  all 
signs,  the  educational  effort  will  get  harder  and  harder;  it  certainly  will 
be  more  difficult  tlian  it  was  last  year. 


HALIFAX  SEEKS 
LARGER  REVENUE 


Tax-Exempt  Properties  Look¬ 
ed  to  as  Source  of  War- 
Time  Income 


riod  have  averaged  over  114  p.c. 


II  i.s  anticipated  in  financial  quar¬ 
ters  that  the  Province  of  Ontario 
Issue  of  51,328.000  of  .Sorel  oonds  |  "  ill  meet  its  maturities,  aggregating 


trade  would  be  on  a  restricted  ha.si.s.  ! been  bought  by  L.  G.  Beaubien,  j  56,000,000  in  first  half  of  the  month 
Dr,  Clark  said  Canada  had  .seen  ! 'i>suring  financiol  roorgani/^- 
limitation-s  in  both  the  U.S.  ,nid  j mumcipabiy.  according 
Britisli  plans,  witli  the  latter  per- 1  "  Pol' m.  chan  man  of  the 

haps  being  lite  “neatest”  iti  show  ing  i  ^  b  e  c  Municipal  Commi^ion. 
the  position  of  the  various  nations  bad  asked  the  Municipal  Coni- 

nnd  representing  more  tile  operation  j  nit£-‘tio'n  to  reorganize  the  eitys  fi- 
of  a  set  of  book.s  than  an  actual  fund  I  nancial  set-up.  At  the  time  con- 
a.s  the  L’.S.  plan  irroposed.  He  said  |  solidated  debt  was  5L.32S.000  and 
there  appeared  to  be  little  prospect  |  ^b’aiing  debt  5200,000.  I  he  former 
of  liaving  the  L’.S.  accept  the  Keynes  1  ^*^benturcs  weie  conyerted  into  4 
Plan  as  there  was  no  limit  imposed  ]  P’*-’-  bonds,  with  provision  that  the 
on  the  fund,  and  the  U.S.  might  be  !  bonds  could  be  purchased  in  anti¬ 


in  ea.sh  without,  recourse  to  new  fi¬ 
nancing.  After  the  Sixth  Victory 
Loan  lias  been  disposed  of,  it  is 
probable  the  province  will  come  into 
the  market  for  refunding  maturities 
of  later  this  year.  .Sucli  maturities 
include  a  510.000,000  maturity  of 
2'-js  on  August  1.  a  3-pay  maturity 
of  518,325,000  on  Sept.  1. 


Pemberton  &  Son,  Vancouver.  Ltd., 
and  Tanner  &  Co.  Preltmtnary  of¬ 
ferings  indicate  a  widespread  demand 
for  tlie  new'  issue. 


Budget  For  Surplus 

Of  S34,952  For  N.B. 


A  new  issue  of  5800,000  Mercury 

. . .  . .  .  -  -  Mills,  Ltd.,  first  mortgage  bonds 

eallcd^to  lend  a.s  much  as  536  billion  I  cipation  of  maturity,  which  was  set  |  heen  offered  iiy  The  Wood  Gun- 

for  cxcliange  s'tabilization.  '  ot  eight  years.  The  dchenimcs  are  |  fjy  Corp.,  Ltd.  .Maturities  consist 

Canada  fell  that  the  propotcd  U.S.  !  oow  being  called,  on  May  1.  and  the  '  of  520(l,0(X)  .serial  ,3  p.e.  bonds  due  j 

fund  of  5.5  oiilion  was  small  in  :  oew  i.ssue  v\ill  included  bonds  pay-  I  5,50,(XiO  eacli  year  from  April  1,  1945-  i 

Ibjiu  of  prospectiic  needs  an'’!  sug-  |  big  interest^  at  'ti  p.c.,  .Pi  p.c.,  .3'-.-  ;  4g  ;?jo0.0(>0  of  ,3'iS  due  55(I.(X)0  I 
gested  it  lie  SR  billion  with  a  pos-  :  P-'-’--  •'OTi  3  'i  p.c.  Rc-imbursement  i  principal  amount  each  year  from  I 

.Ghlc  maximum  of  .si'2.tKX.i,000.  The  j  of  'be  city's  debt  is  .■'clieduled  for  I  Apn]  i,  1949-52.  The  remaining 

feeling  was  that  the  fund  shouid  be  i  completion  by  1965,  with  .annual  j  5100,(KX)  are  15-ycar  4  p.c.  sinking 

loo  large  rather  than  too  Miiall.  |  capital  and  interest  payment.s  to  be  ^  fund  bonds  due  .April  1,  1959,  and 

riic  main  purpose  of  the  fund  w  a.s  i  i?9o.Wn.  ‘carrying  sinking  funds  of  550.(X)0 

to  provide  foreign  cxchatigc  rc.oour  ;  - —  '  annually  commencing  April  1,  19.53. 

<C5  but  tlicrc  wa.s  al.so  tlic  need  of  |  .Stop  (t  Shop,  Ltd.,  lias  called  its  Tlie  bonds  have  been  offered  at  100 

.stability  in  exchange  rale.-;.  Lnccr-  i  bonds'  for  rcdcniption  on  April  1.  and  accrued  interest,  and  proceeds  ; 

tainty  about  currency  wa.s  a  deter- i 'phe  company’s  first  mortgage  6s  of  ‘  are  lo  redeem  the  compan.v’.s  pres- | 
rent  to  tiic  expansion  of  international  j  1947  w  ill  be  redeemed  at  103’-;  and  :  cni'y  outstanding  ,5  p.c.  bonds  on  ' 

trade.  Countries  couid  hardly  agree  j  second  mortgage  6.s  of  1947  will  be  '  .April  1.  next,  and  for  working) 

on  tariff  arrangements  nnles.s  they  j  redeemed  at.  par.  :  capita!.  ' 

knew-'  whai  the  exchange  rate  would  !  _ _ _  _ —  1 

be. 

Dr.  Clark  said  there  was  some 
criiici.^m  that  the  international  fund 


Fredericton.— A  surplus  of  534,- 
952  for  the  fiscal  year  ending 
October  31  next  was  estimated  by 
Hon.  J  J.  Hoyes  Doone,  pro¬ 
vincial  .secretary-trea-surer,  when 
he  brought  down  his  budget  in  the 
New  Brunswick  legislature  this 
week. 

In  budgetting  for  his  f  ftii  con¬ 
secutive  surplus.  Mr.  Doone  esti¬ 
mated  revenue  at  .$11,398,943,  or 
.$831,784  loss  than  last  year’s  actual 
receipts,  and  expenditure  at  511.- 
.363.991,  or  $876000  higher  than  in 
1943. 

No  new  taxes  were  indicated  in 
the  budget  speech. 

Last  year  Mr  Doone  ostimalod  e 
surplus  of  .$'21,968  and  the  actual 
surplu.s  was  a  record  higli  of  $1,- 
742,950. 


Special  C'orrcsponilcnrf.  ) 

Halifax  —  The  City  Council,  tak-  I 
ing  up  the  matter  of  bigger  and  bet-  ; 
ter  spending,  approved  total  esti-  i 
mates  for  the  civic  year  1944-43  of 
52,854.047,  representing  a  net  increase  ' 
of  $236,989  over  the  estimates  for  the 
preceding  year. 

The  city  assessor  wius  given  tcnt.a-  ; 
tlvc  authority  to  strike  the  tax  rate 
on  the  amount  set,  which  would  ) 
make  the  busine.ss  tax  rate  for  tlie 
year  4.85  or  an  estimated  incre;isc  of 
60  points. 

This  will  not  affect  the  residential 
tax  rate  whicli  is  frozen  at  3.50  for 
a  five  year  period.  It  is  al.so  pointed 
out  that  the  business  rate  of  1944-45 
will  be  18  points  lower  than  the  ra’.c- 
of  5.03  which  obtain"d  in  the  yea.' 
1941-42.  The  regular  rate  that  year 
was  3.78  phLs  a  .special  as.'-essment 
of  1.25  on  bu.sine.s.s  billed  in  August. 

“Ne.'it  year,"  .Mayor  Lioyd  stated 
“it  will  be  your  duty  -  -or  the  duty  of 
whoever  is  here— lo  explore  all  ave¬ 
nues  of  new  revenue.  The.se  will  in¬ 
clude  the  Canadian  National  Rail¬ 
ways  and  Liquor  Commission  admln- 
Lstration.  I  think  all  fair-minded 
business  men  will  realize  that  to  give 
the  services  demanded  of  the  city, 
we  will  have  to  raise  the  funds.  It 
mast  also  be  apparent  tliat  large 
amounts  of  tax-exempt  properties 
should  not  be  the  .sole  burden  of  the 
citizens  of  Halifax." 


Higher  Earnings  Fnr 

Lover  St.  Lavreuee 

Annual  report  of  Lower  ,Sf.  Lniv- 
renee  Power  Company  for  1943 
.shows  a  gain  on  net  profit— $35,849 
or  $4.48  a  preferred  share,  compared 
with  $35,3.57.  or  $4.42  a  preferred 
share  in  the  previous  year. 

Report  show.s  current  a-ssets  at 
$343,799  and  current  liabilities  at 
$59  618.  This  compares  with  cur¬ 
rent  a.ssets  of  $119,400  and  current 
liabilities  of  -74,345  at  end  of  1942. 


Investment  Counsel 


For  mony  years  we  hove  been  assisting  clients  to  make 
sound  investments  to  revise  their  holdings  and  we  hove 
provided  a  service  covering  safe  custody  ond  management  of 
their  securities.  Our  experienced  services  hove  proved  very 
helpful. 

These  services  are  available  to  corporations,  associa¬ 
tions,  church  and  educational  committees,  estates  and  in- 
dividuols.  Such  services  are  porticularly  helpful  these  days. 


H>  iuvite  enquiries  from  anyone  interested. 


Crown  Trust 

Compan;f 


L\i:ccufors  ::  Trustees 
MONTREAL 


Financial  Agents 
TORONTO 


Better  Year  Repurlrd 

By  Barber-Ellis  to. 

Toronto  —  Annual  report  of  Bar- 
ber-Ellis  Company  of  Canada  for 
year  1943  .sliows  net  profit  of  587.700 
equal  to  $1.90  a  share  on  the  com¬ 
mon  .stock,  compared  with  $64,702,  or 
$1.38  a  f.liarc  in  previous  year. 


and  originally  amountcl  lo  $1,600.- 
Oon.  In  1937  flic  government,  wiped 
off  $600,000.  reducing  the  interest 
on  the  balance  from  s>ix  to  three 
per  cent. 

At  the  present  time  the  city’s 
only  debt  is  $475,000. 


riOG  KLEC  TBIC  “B  ’  INTEREST 

Winnipeg  —  It  was?  announced 
Net  working  capital  at  December  31  j  that  directors  of  the  Winnipeg  Elcc- 
la.st  stood  at  $753,509,  against  $711,-  |  trie  Company  have  .authorized  pay- 
419  a  year  ago,  current  assets  being  ment  of  interest  at  the  rate  of  fne 
$1.204, 630  and  current  liabilities  $451.-  j  per  cent,  for  the  year  1943  on  gen- 


121, 


Executive  Changes  For 

Canadian  Breweries  l.td. 

Announcement  i.s  made  by  Cana¬ 
dian  Breweries  Limited  that  E.  P. 
Taylor,  formerly  president,  lias  been 
elected  chairman  of  tlic  board  of  di¬ 
rectors. 

D.  Clive  Betts,  formerly  executive 
vice-president,  assumes  the  presi¬ 
dency  and  has  been  elected  to  tlic 
board. 

H,  A.  Taylor,  trca,';urer.  becomes  a 
vice-president,  and  H.  A,  Cornwal!  is 
appointed  treasurer  of  the  eoinpani. 
Mr.  Cornwall,  formerly  held  ihc  iiost 
of  as.sistant  trcasiu'or. 


BONU  COVrAIITTEE  DISSOLAXD 

Notice  is  given  tlial  all  tlie  inter¬ 
est,  payments  on  Canadian  Vickers 
Limited,  first  mortgage  20-year  6% 
sinking  fund  gold  bonds,  series  A, 
1947,  which  wei'e  postponed  pursu¬ 
ant  to  the  exlraoixiinary  resolution 
passed  at  an  adjourned  meeting  of 
Ihc  holders  of  the  bonds  on  August 
2.  1940,  having  been  paid  or  pro¬ 
vided  for,  the  authority  conferred 
on  the  bondholders’  committee  by 
tile  meeting  has  trminated  and  the 
said  committee  is  dissolved. 

ST.  JOHN’S,  M  ED..  DEBT  TOEE ! 

St.  John’s,  Nfld.— Th’iS  city’s  debt  | 
of  5l('W.00O  outstanding  for  fifty  j 
years  and  on  wliicli  interest  has' 
been  paid  for  that  time,  lias  been  i 
cancelled  hy  tlie  government.  j 

The  loan  dales  back  to  the  fire  i 
wiiich  destroi'xl  the  city  in  1892,' 


era!  mortgage  bonds  and  debenture 
.stock  series  “B".  Payment  will  be 
made  May  1. 


SOREL  BOND  ISSUE 

Sorcl’s  financial  reorganization 
has  been  assured,  with  decision  of 
L.  G.  Beaubien  &  Company,  Ltd.,  to 
purchase  the  municipality’s  new  is¬ 
sue  of  $1,328,000  In  bond.s,  L.  E.  Pot- 
vin,  chairman  of  Quebec  Municipal 
Commission,  announces.  The  new 
issue  includes  bonds  paving  interest 
at  3.  3'i.  3'v  and  n'-iG... 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser*  and  Valuator* 
Estates  Managed 

CALGARY  CANADA 


/•nil  n  inn  r-ioH-  hilt  a  return  of  sf’f  f'”'  -5r>'''i  ’-’1.  with  the  o’ojoctivc  , con.iuuie*  ,nc 

hr  -  oH  s^n  Hrd’  w  as  not  w  be  ■  51.200,000.000,  same  as  in  Fifth  i  financing  by  the  city  for 
the  gold  Scandal d  w.as  noc  to  ,  ,  ,  ,  ...hj.i-,  I  They  wUl  replace  the  ba 

expected  and  those  who  looned  for  it  ,  Vn'o.y  Loan  _ot  J^Osi  U,1  wh  ch  nc-cviouslv 


were  "day-dreaming.” 


NEW  LNDLSTKl  FOR  B.C. 

A'ancouver.  —  A  new  agricultural 


Dale  of  opening  of  Canada’s  Sixth  new  Edmonton  Issue  of  $1,-  | 

Victory  Loan  campaign  has  been  !  770,000  serial  debentures  now  being  ‘ 

'  offered  constitutes  tlie  first  pubuc  i 
for  many  years,  i 
balance  of  var-  j 

yielned  51,383,’275,’250.  In  the  forth-  j  ioU'S  issues  previously  held  in  the  j 
coming  campaign,  individuals  will  be  '  sinking  fund  and  do  not  constitute  . 

new  borrowing.  The  entire  proceeds,  | 
together  with  other  available  funds  i 
will  be  used  on  August  1  to  retire  $3,-  ) 
460.000  debentures  now  held  by  in-  ’ 
stitutions  and  private  investors. 


The  city’s  debenture  debt  lias  been  ' 


.asked  to  su’oscribc  5525,000.000.  and 
;  “special  names"  groups,  including 
corporations,  life  insurance  corn- 
industry  came  into  the  revciuic-pro-  I  panics  and  other  investment  funds, 
during  lust  in  British  Columbia  re- j  5675,000,000. 

ccntly  witli  the  shipment  to  Peru  of  i  A  new  City  of  Edmonton  is.sue  , 
about  5000  bushels  of  fibre-fiax  seed  'of  $1,770,000  serial  debentures  has  ;  reduced  by  nearly  .$3,500,000  since  : 
from  the  new  government  su’osid-  i  been  offered  by  a  syndicate  com-  '  1939,  and  toial  tax  collections  in  the  j 
ized  plant  at  Cloicrciolc.  The  plant  j  po.sed  of  Fairclough  &  Co.,  Ltd.,  same  ix?riod  have  averaged  over  111  | 
i.s  now  operating  three  shifts  per  j  Coclircan,  Murray  &  Co.,  Ltd.,  L,  G.  ]  per  cent.  As  at  December  31,  1943,  '■ 
riav  This  is  the  first  substantial  !  Beaubien  &■  Co.,  Ltd.,  Nesbitt,  i  total  lax  an-cars  amounted  Uj  only  i 
.shipment  of  fibre  flax  seed  ever  lo  j 'Diom-son  &  Co..  Ltd.,  Pemberton  &  ,  $6.60  per  capita.  The  debentures 
have  been  made  from  British  Col-  i  Son.  Vancouver,  Ltd.,  and  Tanner  j  were  purchased  by  a  syndicate  of  in-  j 
timbia,  and  the  value  of  the  new  '  &  Co.  This  is  the  first  public  fi- |  vestment  clcalcns,  including  Fair-; 
crop  nriy  be  rcaliz,e:l  from  the  $5  ,  nancing  by  the  city  in  many  years.  |  dough  &  Co..  Ltd.;  Cochran,  Murray  ' 
s  bushel  or  $25,000  for  tlic  initial  j 'I’he  proceeds  together  with  other  i  &  Co.,  Ltd.;  L.  G.  Beaubien  &  Co.,  j 
.>;hipment,  wliidi  is  being  received.  available  fund.?  arc  being  used  on  '  Ltd.;  Nesbitt,  Thomson  Co.,  Ltd.,  ' 


Thefc  bovd-s  hofitip  hcni  anld,  this  advFrlisrmrvl  appears  nj  a  mailer  of  record  only. 

Hefiitidifig  Issue 

^700,000 

Doitiiiiioii  V^oolleiis  lK  Worsteds,  Limited 

i%  First  Mortgage  Serial  Bonds 


•-* ,  o 


3,4% 


To  be  dated  febciary  1,  1941  To  mat ure  February  1,  1945-1964 

Principal  and  half-yearly  interest  (February  1  and  Auguit  1)  and  redemption  premium,  if 
any,  payable  in  lawful  money  of  Canada  at  the  principal  office  of  the  Imperial  Bank  of 
Canada  in  Toronto,  Montreal,  \\  inmix-g  and  A'ancoiner.  Coiipem  Bunds  in  the  denomina¬ 
tion  of  $l,(X)0.  registcrablc  as  In  principal  only.  Redeemable  in  whole  or  in  part  at  the, 
option  of  the  Company  at  .my  time  prior  to  maturity  on  thirty  days’  notice  at  par,  plus  a 
premium  of  onc-quarfer  of  one  per  rent,  for  each  year  or  fraction  thereof  by  which  the 
ri’deroptioD  date  precedes  (be  stated  maturity,  in  each  ease  with  accrued  interest  to  date 
of  redemption. 

'Iruitce.  The,  I’oyal  Trust  Company. 

In  the  opinion  of  Counsel,  these  Bonds  will  he  a  legal  investment 
for  Insurance  Companies  registered  under  The  Canadian  and 
British  Insurance  Companies  Act,  1932,  as  amended. 


Schedule  of  Maturities 


D-i^ 

lnt.erest 

Principal 

Due 

Interest 

Principal 

i>b  Ut 

Rate 

Amount 

Feb.  1st 

Rate 

-Amount 

194.5 

3% 

1  50,000 

19.50 

3'.'2% 

$  60,000 

1946 

3% 

50,000 

1951 

3'^% 

50,000 

1947 

50,000 

1952 

4% 

50,000 

1948 

3^% 

50,000 

1953 

4% 

.50,000 

1949 

3H% 

50,000 

1954 

4% 

250,000 

M  e  offer  these  Bonds,  eubje'’!  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
and  accepted  by  us  subject  to  the  favourable  legal  opinion  on  the  security  to  be  created  by 
the  trust  ck'ed  and  the  approval  of  all  legal  details  in  connection  with  the  creation  and  issue 
of  the  Bonds  and  the  vaUdity  of  the  same  by  our  counsel  Messrs.  Fraser,  Beattv,  Palmer  & 
Tucker  who  are  also  counsel  for  the  Company  except  that  the  Comnany’s  titles  to  the 
specifically  mortgaged  premises  will  be  certified  by  Messsrs.  Daly,  'Thistle,  Judson  k- 
Mc’Taggart  who  w  ill  rely  in  part  upon  the  opinion  of  other  solicitors  with  respect  to  the  ti' 
to  certain  of  the  Company’s  properties. 

Price;  100  and  accrued  interest 

Gairdiier  &  Company 

Limited 

320  Bay  Street,  Toronto  360  St.  James  St.  Vest,  Montreal 

The  tnform.clu)n  f/mieiined  herein  is  hosed  upon,  slatenvenis  and  siaOMiet  ichich  ue  belteie  <o  be 
rchable.  We  do  nol  guarantee,  hut  believe  Ihc  informalum  contained  herein  lo  be  true. 


Do  jour  BUSINESS  PLANS  iuctude 

SOUTH 
AMERICA.? 


In  eighteen  important.  South  American  cities,  this 
bank  operates  wcll-cstablisheJ  brandies.  Managers 
of  these  branches  know  South  America,  have  lived 
there  lor  years.  I  licy  speak  the  language,  know  the 
people  and  enjoy  ivide  and  friendly  business  contacts. 
These  men  can  be  of  practical  assistance  to  any  Cana¬ 
dian  firm  wishing  to  kfioiv  more  about  South  America 
and  the  establishment  of  trade  connections  there. 
Your  inquiries  arc  invited. 

Letters  of  Introduction  to  South  America 

\Ve  are  always  glad  to  provide  Canadian  travellers  with 
letters  of  introduction  to  our  Managers  in  South  xAmcrica. 

BR.ANCHES  IN  SOUTH  AMERICA 


BRITISH  GUIANA 

Cartagena 

URUGU.AY 

Georgetown 

Manizales 

Montevideo 

New  Amsterdam 

Medellin 

VENEZUELA 

COLOMBIA 

PERU 

Lima 

Caracas 

BarranquiUa 

Bogota 

Call 

Ciudad  Bolivar 
Marafaibo 

ARGENTINA 

Bijcn-’-  Aires 
(j  *'«) 

Pe  CO 

Rio  uc  Janeiro 
Santos 
$ao  Pauir 

Branches  also  in  British  Honduras,  Cuba,  Puerto  Rico,  Dominican  Republic,  Haiti  and  th  oughout  the  British  West  Indies. 


THE  ROYAL  BiWK  OF  CANADA 

A  business  link  between  Caii$da  and  Latin  America  since  1899 


SITUATION  ON 
SHORTAGES  IS 
NOT  RELIEVED 


l>4>nnl(l  (ionUm  Sa>s  Ka-'^iinr  in 
Some  Directions  Offsof  l»> 
iV};>;ra\ at  ion  in  (tihers 

TKKssi  i{i:  ON  I’KFt  i:s 


Labor  and  t'lanl  Seen  as  (  hief  Mc-Nair  K.C..  dwelt  on  inter. 

,  i.  1  .  1  ...tw.,  provincial  relations  and  relations  o 


Inter -Provincial  and  Empire 
Relations  Discussed  in  N.  B. 

I’romirr  MVNair  (.hillinos  I'o^ilion  of  llis 
In  Kr^tinl  l«>  'rrjMlo  Kxptmsion 
After  'I'he  VS  :ir 

'pri-iiii  (  nrrr«i<niiii<-n<.n  i  by  this  proviiicc  to  pfoiiiotc  mafltcts  j 

Saait  John  Speaking:  in  the  do-  I  for  mir  prodticcrs  in  otlicr  countries.  | 
bate  on  the  spcecli  from  the  Throne,  ;  Experience  lia.s  proved  that  much  is 
in  tlK'  provincial  l.cgislature.  Premier  :  possible.  ■ 


Inipcdinu’iils  to  Kcsiimption 
of  I’cacc-Timc  I’rodiiction 


J.  K.  McNair.  K.C..  dwelt  on  inter-  |  Trade  M  illi  Britain 

provincial  relations  and  relations  of  i  “i  reminded  that  prior  to  thi,'. 
the  province  wi.h  the  Empire.  In  ;  war  New  Brun.swick,  aetiiig  in  coi'- 


this  connection,  lie  ••^.tid: 


.iunction  with  Nova  Scotia  and  Qu  - 


“.‘Vpparcntly  all  of  us  liere  now  |  bee,  mauitained  in  Great  Britain  th.c 
.itrree  that  rcononiic  national U'ln  j  Ea.stern  Canada  Trade  Commissio'.'..” 


Oiia-.'.-i.  slim- a-.'.x  hav''  show  a  n,:!!  rcononiic  iuitionali.Mn  ,  Ea.stern  Canada  Trade  Commissio-:.”  ! 

.V' -n.s  of  mniiiii.-h  nq  in  some  fie.ds  whicii  wa.s  the  vogue  in  the  thin  ms  ;  which,  working  wltli  the  Canadiai;  ; 

bio  ill  o!;!'-  -.-.  have  1IK.;T.-I.ed,  ••.m-  ,,  |„i,.,ak''n  atiiiiide.  It  tv-oa me.  !  trade  commissioner  service  did  vc-y  j 

•iriud'iig  ue.\  tne-miire,  1,.  eiiMire  p;x.\ ed  i  valuable  service  in  Urn  promotion  ct  \ 

mat  evv-nlnl  goods  i-eaeb  tlm  eon-  . be  Mir"  p;-'.'u:-.so;- of  war.  i  sales  of  our  fore.st,  products.  I 

.s-Mu'...  •  l>.ina,.i  I-  V—  .  \;i  ,„embrr.s  will  recall  lint  we;  -With  the  outbreak  of  w  ar  the  ma  t  ■  j 

r.oanl  V  ,1.1  ;  .-i  d  .ii  a  rev  .e ,,,  ,^,wn  country  ter  of  lumber  supplies,  sales  -u.d  ' 


Ilij;  War  Trofils  For 

Some  F.S.  Coin|)aiiK'H 


I  riiiiadelpliia.  Six  corpornf ion.s  in  vnilfil/n  nill/  U*  0* 

I  I.'i  v\ar  industry  group.s  reporlefi  __  ^  t  ■m 

I  profil.s  ill  1941  'of  more  than  190  TA  CAUC  QAIMAM 

per  cent,  after  payment  of  taxes,  the  1  Ot\l  Ll  O/ftMlTlvll 

seeoiti  in  a  wn’ie.s  of  studies  by  the  _ 

Ihiited  Stales  .Seeiirilies  and  Ex-  [  _ 

ohaiiKe  Commi.ssioii  on  piofil.s  and  |  Extension  of  'I  hree-VIilc  Limit 


URGE  JOINT  MOVE 
CANADA  AND  U.  S. 
TO  SAVE  SALMON 


bin  in  o!!!'''.-.  have  inero-ned,  -lie. 
■n  inding  ue'\  tne.i-.aire>  i,i  eii-iire 
that  evv'iiiial  ’ood.s  I'eai.b  tlm  ...in- 
.s-M-e..."  li.inaM  il.'-i'ip.  I- 
r.oanl  Vila  rn,. 'in.  ;  .a  d  .ii  a  eevie. 

■  if  p.-.-nd  n-.ier.-it j.ips  dne.li;;  Ihe  nme 
ende  I  1  In'  lie  '  1 ,  laba'..)  ;n 

•  .  .  HcviN',.  v'onnuon.s  during  pa.a' 


V  Si  operations  msls  from  19:*6  throu;.Ii 

iJn-42.  fovenng  261  fompanics.  rour  I'lp'in 

^  ^  ^  i  Ri'oup,  one  in  industrial  machinery 

j  and  one  ni  screw  machine  products.  20  MILES  SUGGESTED 

'Ihe  11  rcraft  industry  reported  the  tension  o/thc  three-mile  limit  for  ju-  j 
■  ,  i  liiglmst  profit  vieUi- -  179.2  per  ceni.  risdiction. 

.Mdhiir  A  Vi.oMey  &-  ^ |  t^efore  taxe..  ;1T.2  after  reduetiom^  The  three-mile  limit  is  regarded  as 
lariered  .•uvoimlan..N  of  Ottaw.-  i  ym.nl  working  machinery.  .34.O-  n„  anaehroul.sm  now.  It  was  origin- : 
...^  ...ini.MM,..' 1  ibr  iincninE:  of  2o..,  and  screw  machine  produ.'ts,  .  »  .1,,.  . 


I'haricrc'.l  accounlaiii.^,  of  Oitaw.a. 
have  .annouMcc.l  il-c  oi>cning  of 


-.-.’..^nuco  (in  the  p:  icp  ceilin..; 
■(■u  'a,.r'’;U'-'ng  pro.iuciion  co.als  ha- 
"u  c:i'.'d  .a  a  f'-.v  directions',  luit 
::,is  .criou-i.-.  incrcasc‘1  in  other 
i,  a.'  >ci,  mo;..'  i.npo-.tan;  ..iircc- 
•;.N."  xir.  I'.ordi'ii  .said, 
da.ior  points  in  the  review  were; 
i'iie  g'.'.atiii  bital  of  ni’.port  nnd 
•ue.-ii,'  Nn.iNidio.N  Of  reimour.se- 
■tr.s  paid  by  the  b.iard  to  tiold 


tio-^e  d.i.v..;  of  Ml"  Ctiniidian  tariff  marketing  came  under  government 
I  ind'.iant.  in  .trmimn:  of  ttat ional  |  control  in  Brilain.  II.  wa.s  no  loi-gcr 
pol.e;'.  I-  was  (o  be  made  to  fight,  for  1  a.  ei.so  of  demand  for  our  product;', 
ua,  to  bla.'t  for  ii.s  a  way  intv>  Ihojra-her  of  siippl.vr  There  was  no  ftr’o 
market.s  of  ilie  world. 


XT  on  t  t*.',a  I  bratfh  f.rft'e.s  in  the  Bank 
of  N’ov.a  S.'o'i.a  Building.  St.  .I.anie.. 
.sire.'t  tt'est. 

tfairen  I  >.  Myers,  fharterel  Ae- 


L  _  ,  ''  I  an  anachroiil.sin  now.  It  was  origin-. 

^  ally  e,Mabli.shed  became  that  was  ap-  1 

<  M  I  ""'h  Proximatelv  the  range  of  war  vesr.slf  I 

’  t’.'v  s’.oup.^  Ill  Iho  second  or  (hr  .series  ^  i  •  i-  l 

whirl,  topped  190  per  cent,  in  profits!  .vard.stick  is  apph- 

liefore  Inxe.s  ^  '  cable  now.  However,  under  mLcrna-  i 


■THE  FINANCIAI.  TIMES,  MARCH  10,  10U 

IT  MOVE 

\ND  U.  S.  Chart 

QAIMON  Ability  to  reeogniie  a 

I  O/iLItIvII  :  trend,  constitutes  one  of 

the  prime  requisites  to 
irce-.VIilc  Limit  ultimate  success. 

Aimed  at  The  "M"  Chart  interprets 

^  the  trend  with  mechanical 

LTiGESTEU  ;  ’IZli!!!!:- 

Weekly  Service  —  Triol  Subscription 

spoiidonce  _.  ,,  , 

la  and  the  Unit-  ;  ^^.OO 

g  a.skcd  to  move  I  Til* 

ection  of  the  In-  " 

fishery  on  the  j  Chart  and  Market 

m."nt  on  the  cx-  |  „ 

-mile  limit  for  ju-  j  SerYiee  Inc. 

nit  is  regarded  as  ! 

r.  ...-i,..,.  Phone  PLeteeu  6171 


eft,  in  which  the  eommi.-.sion  could  t  cauiilani  an. I  menihec  of  the  Qiie- .  (Jlie^sc  I’rcmilinis  I’aid 


-fore  Inxe.s  '  1  cable  now.  However,  under  interna- |  pecLcd  that  some  such  action  will  b« 

'  _  tion.al  ronvcnlion  Can.ida  and  llie  taken  before  long. 

,  1  '1'  ;  Uni.ed  State.s  arc  limited  in  their  Tmi.s  forafied!  Canada  and  the 

nei'.sc  I  rcmiunis  I’aid  ;  jmi.sdicaon  over  watcis  beyond  ttia!  i  united  State.s  will  be  able  to  plan 

-Such  tiggrr.'.Nion  did  nor  work  and  for  the  time  being  fully  function.  I  ‘  bee  Corporation  of  I’liblic  Account-  I  (w,gi,j,(.  (iovcrnmcnt  '''  contended  that  thi.s  |  their  long-term  conservation  mea.%- 

will  not  work.  There  has  to  bo  "give  feel  very  sti-ongly,  however,  that  thio  ;  ants,  has  liecn  appointed  resivk-nt  ,  •  ,  condition  repre.sent.s  a  serious  threat  ^  m'o.s  witliout  fe<ar  of  tlicir  being  mii- 

and  t.ikc"  in  trade,  a.'  in  all  liuman  ;  type  of  service  w  hich  so  ahund- ;  parim-r.  .Mr.  Myers  lias  had  wide  j  -  |  ;o  uie  salmon  and  oMier  species  of  |  lifted  by  fishermen  of  otlier  conn- 

relation.'.  I  tiimk  wo  should  be  real-  .uitly  proved  its  value  might  be  le- .  experience  in  aceountin.g  with  com-,  Quebec  —  Q-acbec  farmers,  from  |  fiih  that  might  be  cauglit  in  iin- j  tric.s. 

i.stic  and  rational  enough  to  taco  up  ,  .stored  with  advantage  after  tlic  -var;  j  mercial  and  government  affiliation.'.  July  1  to  December  31,  1943  received  limited  (tuantitie.s  beyond  that  areal  la  tlic  pro.scn.  negotiations  it  is  be 


recalled  that  the 


10  tliat  issue  squarely.  ■  and  perhap.s  extended  to  other  sclcc,-  |  having  acte.-l  in  tlie  c.apacity  of  $684,000  from  the  provincial  govern- j  by  <1  foreign  fishing  fleet.  ;  ing  recalled  that  the  fur  seal  was 

■'In  this  connection  it  may  be  of  ed  commodities.  '  special  auditor  w  ith  the  Federal  In-  incnr  a.s  premiums  on  cheese,  it  was  |  Botli  Canada  and  the  United  States  |  saved  from  cNtinction  by  internation- 

iiiteresi,  to  i-ecall  the  -.•eveiii  .ioint  de-  |  "i  am  i-emindcd  too  tliut  a  ''cw  [  como  and  Exce.'s  Profits  Tax  I)e- .  announced  here.  j  have  spent  large  sums  for  the  con-  •  al  action.  Pelagic  (open  .seat  scaling 

cia-ation  i-.s-acd  on  behalf  of  llieir  years  ago  this  government  made  a|  parlrncnts.  Arihur  A.  Ci-awley  hn.si  Butter  production  for  1943  totalled  servation  of  salmon,  halibut  and' 


,.£,.11,1,  [..'I'lecn  Dec  1  -'.‘•‘'a:  1011  i.'.s-acd  on  bc.iaii  ot  ilieir  years  ago  tins  government  made  a|  parlrncnts.  Ariinir  A.  i.-.-aw.ey  nn.'i  Butter  production  for  1943  totalled  .servadon  of  salmon,  halibut  and  v, a.s  proliibiiCd  by  the  terms  of  .1 

I'-U  a-si  I".  -M  19T:  wti'  ,<5i’i '  wiinlides  by  the  president  of  Mve  ,  similar  veiiliire  in  anotiier  quarter,  j  praclis-'d  in  Ontario  since  191.".  and  |  85,509,393  pound.',  showing  an  in-  other  fu'h  on  the  west  coa.s»  and  they  t,caty  negotiated  in  1911.  and  .since 

.tTs--  :.-'  til  Ih.'  a  :u>  months  L'liited  Httiies  and  the  i.rlme  mini.ster  j  am  noc  referring  to  the  goodwill  |  w.-is  niade  a  Fellow  of  the  Ontario  |  erea.'te  of  more  than  17  tier  cent  over  are  planning  to  spend  another  !  tlien  all  .slaugliicr  of  .'eals  has  been 

•I'-Lie'  '.I  the  t'-tn!  "■•('  S.ai'i’lk-  '"T  Canada  which  c.dl.'  for  ti  progrcs-  :<>ur  siag.'d  by  a-iolher  goiernment  Institute  in  1921.  j  Hie  previous  .year,  but  clieese  dnopped  000.000  011  llie  re.sioration  (.-f  ilie  :  coniined  10  the  Pribilof  Islands  iu 

.  .  ...  •  c,ve  In-.vertng  of  trade  harriers.  of  vthirh  we  heard  .-o  nuicli  but  from  _ ^ -  ,  .some  23  per  cent  witli  a  total  of  48.-  Fra.'cr  river  .salmon  fishery  by  pro- mile  Aleuiins,  where  the  work  is 


'iipphe,^;  ..f  .iieiai?  ‘  The  iiiti ir.: enan.--i- of  t lic  t ic.s  w liicii  whicii  we  gained  .so  little.  I  am  .speak-  ■ 
i„.-)e  .„,i,N.N-m'e  '  I  I'e  di'.'ardiiig  J^>9tisli  C.'ommoiiweal' li  -if  '  iivj  of  tilings  p-.-actical.  As  all  inm.i-  j 

tii-ii.'N  in  .''.line  .'I'e.N-  and  N'('''ons.  upon  which  my  lioiiovablc  beis  know  we  .-ent  a  special  re’,v.-e.  i 
M  1.-.  the  o'-i'g  mil  m.'i!er„-i:  f'^ifiid  saws  lie  ha.s  .set  hi.s  heart,  is.  1  .sentativ.'  to  .South  America  to  pro- | 
^  ^91  Mir?,  not  an  tssim  ui  this  pro-.  -  !  m,j,,.  niarUeUs  hi  certain  of  i.s  cou’".-  , 
e’  ’.I.'in  cf  I.  ghee  .-o..  i  uv,-".  1  li  -ve  .stated  niy  views  on  this  ^  tries  for  New  Brunswick  seed  -,iota.  | 


487,460  poundis. 


vision  of  fLshwa,ws,  but  it  is  pointed  I  clo.eIy  .supervised  by  the  United 


h.-iN  lev.’.-  .. 

I'iie  '.li'in  of  h  giie:-  ..o,. 

.' :in3t;ti;|es  ...iitiniies  m  iii.atiy  hH'-.' 
"ail','..  :aM"il  .o-r.'  are  up;  oi-erat 

•Ig  ...C'lS  lia-,  e  iie,'||  raise, I  ny  ,i,ff; 

ciit-,  m  c.itaining  .'-nnhe.N;  .and  i- 
nme  g'-m.-t  r:e,'  de 'rea'ed  n'.a.'lu.- 
:  oa  iio'-  r.a  'ed  nn;i  cverhi'ad  co.'is 
I  '.Se.iciis  ic'.'.'.'tfe  on  taoo; 
.'o"'.  '  b.a.'  been  experieti  'e  i  ii' 


nii  t.er  on  d.ffrren„  occasions  in  clear  ,  toes  Good  resulis  were  achieved,  ;al-  i  pij-  (pf.  monfh  of  Ja-iiiary  .'liowcd  a 


and  unequivocal  lairguagc.  i  hoiigli  war  conditions  and  tlic  short - 

V.iliir  nf  Enipir.'  Ties  ^f  boUom.s  have  for  Ihe  time 

I  beijig  Interfered  matcriall.v  with  li-e 
I  feel  certain,  no  ques-  ,  situation, 

minds  of  the  iwople  of  i  "Here  agtiin  wc  .sought  to  work  in 


I  4.-  .  J  .  .w.'ivw  — -  - . . .  . . I  ouivi  i  V  joevt  iijt; 

.Nov  lU'COiTl  xnailM'il  j  "On  the  whole."  Ihe  .statement  t.s- |  out  that  all  this  expendiaire  goe.s  lor  |  states  government.  Tin  iK-lts  were 

Liiiii-ii-v  Fliiiir  I-'xnorU  Godhouf.s  office  j  naught  if  the  way  is  left  oi>en  for  ;  divided  among  the  signatory  nation.3 

.F.n  I..IIV  *  IU  II  I  UI  N  .  •'oui-  butter  and  rheese  prod-  iJapane.se  or  some  other  patioiiais  to;on  a.  pro  rata  basis,  Canad.a,  now  rc- 

-  '  ucis  obtained  a.  new  Miece.ss,  nainely:  '  fisli  without  rc.stviction  just  beyond  j  coivlng  29  per  cent.  Japan,  one  of 

(.'anndian  wheat  flour  exporl.s  diir-  ;  93. 7.7  per  cent  of  our  cheese  tind  94.2,6  |  the  three-mile  limit,  for  tlic  saluioii  j  the  original  signatorie.'.  withdrew 

ing  the  nionfli  of  Ja-iuary  .'liowcd  a  '  Pf-’  <'eiit  of  our  butter  were  chussed  '  are  a  dcepsca  fish  as  well  a.,  a  .siKtcics  ;  from  the  convciition  brfore  the  war, 

sli"ht  cxpiii'ioii  from  tin  high  l"vcl  ’•  Dominion,  our  ;  that  irequenis  the  rivers.  and  it  teems  unlikely  that  that  coun- 

'  '  "  ,  ,  ,  .  ,  '  i  province  conics  fir.'t  for  the  quality  ia„.,„psp  i-n.-nniroiir.i  '''.V  will  be  included  again  rcgardlcts 

of  December  to  .'CL  a  new  high  re  ,  m-odtic-d.  while  we  closelv  i  -Dpancse  Lncontrolled  -  - -  = 


■'  ThriT  ■.. .  I  feel  certain,  no  ques¬ 
tion  m  the  minds  of  the  iwople  of 


cord  the  month  of  January  tliua 
scoring  llie  eleventh  coitscciUivc  iti- 


Nc’.v  Bnins'vick  over  the  value  to  this  !  ymi.iunction  vvilii  the.  Doininion  s.-.  - .  ^'*'at:c  ovei  a  vrar  ago  e.t>mp  i!Lsc>n.s 


of  butter  produced,  while  we  closely:  . .  .  of  her  guarantees  aBcr  the  war. 

:  follow  Ontario  iu  the  quality  of  our  |  Before  the  war  Japanese  floating  '  Even  more  recently  Mie  interna- 
clicete. "  I  canneries  u.scd  to  operate  oft  Bristol ;  tional  halibut  eomniis.sioii  resulted  in 

— - - -  .'  Psy  in  .Maskn,  and  their  activities  ;  s.iviiig  the  halibut  from  exlermina- 

Dntiiriii  l,;il)t>r  Kcljilions  caused  considerable  coiiM-oviTsy  be-  tion  on  llie  west  co.ast.  This  was  tlin 

,  I  <  tween  Wa.shingion  and  Tokyo.  Under  effect,  of  co-operation  between  Caii- 

lioard  Expected  MK)B  the  present  intcrmitional  agreement.s,  ad.a  and  the  United  States  Ihc  sani<*. 


'  been  expcrieii  -e  i  ia  c.-un:;-;,-  and  .o  Mic  workl  of  a  strong,  yjy,.  (q  which  we  tire  eiitiljed  to  I.-,..; 
ns:  iu'iu.i  tiulus.: r  li.'ivc  virile  and  tniitci:i  Briii.sli  Coniiiion-  '  fm-  a.'sisiiiiu-e.  TiiL-,  it  .seems  to  me. 


u  :  •  ,11  niatyv  tin-.ntire'  m- 

c.uded  uii'ii'r  'lie  w . 'll';  ini",  ■.■..■ig*'' 
coaM’ijI  oide,-  tiicrc  iia.s  neon  .'.'emig. 
pi'CN'iire  f..;-  ingiier  .a.-ig.'.  caie.'.” 

n.  .Xti'ithc:’  ■'i:n;j.i;'I:int  ;ii'e.'.'Urc’' 
o:\  t  ie  ;ir:ee  .'Obing  ha.'-  been 
Ivghcr  ;-.'lii;-n.s  I'eceivcd  by  Parmers 
f..;-  Mlc  ;•  iu.-!.'. 

Beg.iiiiini;  i>l  Einl 
M".  irC'dun  said  iha;  in  ihe  su;.- 
p;,v  pte:u;-c  the  '"beginning  of  tin' 
end"  of  .'lortages  i.'  emerging 
bough  ."■'in'''i  lial  fliinly." 

I'll"  peopii'  •,\lio  benef  ted  tno.'i 


.'.s  qn.aiirie.-i  wi'aUli  of  Naiion.s  Any  que.stioii  that  | 
id'.i^ire'  in-  mi"  ari.-e  can  have  rclaiion  only  to 
riinc-  ■.■.age'  M.ic  mc'licd.s  b,'.'  '.vlticli  such  relation- 
neon  .'.-M-ng.  .'liitX'  may  be  advaiiced  and  the  in- ^ 
g.'.  cate.'.''  fiuence  of  tiie  common-wealth  for  ! 
nt  tii'c.'.'iir.'"  world  securi.y  and  itie  pre.servation  ' 
a.'-  been  oi  mternational  peace  c.xteiidcd  and 

,  by  Partners  m.imiamcd. 


is  the  sounder  and  more 


common-wealth  for!  STOCK  IN  .'MOOSl.  .lAW 

and  the  pre.servation  '  .Moose  Jaw  ~  Live  stock  receipt: 
peace  c.xteiidcd  and  at  tlic  .Moo.se  .law  stock  yard.'  l.i.-’v 
,vcai-  arc  reported  a.s  follow.':  C.iitic 
to  play  lier  full  pa-'  40.893  iicad  (ompared  with  32.399  in 


and  hrinclng  total  in  fir.-i  lialf  of 
ciii'rent  cro))  year  to  a.  new  record  lot 
any  .'iicii  iicriod.  For  llie  month  of 
.laiiuary  exports  totalled  1.12.6,(134 
barreU  wiiicli  compares  vvltli  1.196.- 
479  b.arrcls  in  December  and  1.97.6.- 


hovvever,  there  was  no  way  to  ]it-; 


oaiici.s  vvii.cn  compnics  wiin  i.ioo-  Toronto  —  A  iiaiioiial  ialxir  rela-  vent  the  Japanese  from  fi.'huig  just 

B9  b.arrels  in  December  and  l.t).,..-  [ions  board,  to  be  known  probably  as  outside  the  three-mile  limit. 

1.8  barrels  ill  .kuiuary  las.  year.  Dur-  National  Wartime  Regulat'iou.5  A.  bill  is  now  before  the  Hou.se  of 

mg  the  first  lialf  ol  the  current  cio,)  Board,  will  be  formed  wiihin  ten  da.v.s  .  Repre.seiitativcs  to  extend  the  tlirec- 

,vear.  wliieli  eiid.'.  -Inly  -il  next,  ex-  administer  tiic  federal  govern-  mile  hmii.  to  twenty  or  more  miles, 

polls  to. ailed  .).9,i4  .i7.>  bar.el.',  lielllg  nipni',.,  new  labor  code  Hon.  Ch.irle.s  ;  Wlieii  Hon.  Erne.';l.  Bertrand  Cana- 


|irc-  spirit  of  harmony  and  practical  at- 
JUEl  tion  by  two  friendly  natioils  nia.vr 
forestall  the  present  threat  to  salmon. 


ri  1 1'K.s  confronting  th.e  I942i:  calves  4..67U  (4,642i;  hog.s  ITc,- |  Pbr  cent  compared  with  the  j..66: 


'  V  '  ’'"  ‘"'V!'’ I ’"cut's  new  labor  code  Hon.  Ch.irlcs  :  When  Hon.  Ernest  Bertrand.  Cana- •  product ioii  in  .January  rose  61.9  pe 

of  371.036  ban  e.-s,  or  6.6 1  ppiay,  Ontario  Labor  Minister,  an- .  ciian  fisheries  minister,  was  on  ilie  cent  over  liiat  of  J.anuary  1913  i 


r.E.I.  t  llEEtiE  ITJODl  t  TION 

Charlottetov.  11.  -  Cnr-idar  cheeso 
oduclioii  in  .January  rose-  61.9  per 


Brl.'.sh  Coiiiiiionwcalth  we  niii.'i  b-; 
a  strong,  we  m-.ist  lae  a  mu.cd  na- 


"Tli'.N  tirin':.'  to  mind  a  .'Uggos'io;i 
advnncerl  by  my  tionorabte  friend  'lie 


iiounccd  on  return  from  a  conference  I  coast  last  fall  lie  was  a.sked  to  make  Prince  Edward  Island.  Tlic  output 


623  1.61,7131;  .slieep  113.607  i83,312i  ,  tiorrcls  exported  in  the  first  half  of ;  with  federal  Labor  Department  offl- I  a  similar  recommendation  to  the  ,  of  10  37.S  pound.'  compares  witii  6.- 


and  horses  10.194  1 4.991), 


the  previous  crop  .ve.ar 


.  cials  in  Ottaw  a. 


Canadtan  govcnimcnt  and  it  is  cx-  109  pounds  in  Jonuary  1913. 


''iiiie.'  ..vsr"'  iho.'c  with  low  o.her  d.iy  liiat  'hi.s  provmct 


n.'ontc.'  an.l  hirg." 

bii  '  eN,  uiiiis  lb.' 

:h"  .'iib'iiie.s  feii 


r.'imi'.'v  l••','Pon.' 
treater  burden  ' 


e,-: ail!  .'it  m  i-on'l.-n  a  New  Brim.' 
vv  ic’s  office.  H?  pointed  to  the  recetV 


;g:l'-:'  ;n  ■nn.e  g-.jiip' 
(Iro'.ving  .ihori  ti  ge.N  , 


lii  in  the  pi-e.-edeti.  .sc,  iiy  another  C.inad'.an 

'  iirovincr. 

.  ,,f  certain  c.'-  "I  bsiicvr  tiiat  New  Brunswick 


Facts  THE  PUBLIC  SHOULD  REMEMBERI 


seni.al  ;oo"n  has  nia-Je  it  neecs-ary  mamtamed  an  cstablisiimcn't  of  some 


f.ir  Mte  b.'ord  I'.i  "i.rogranr'  civiiinn 
•."O.iu.'l ion  la  .a.S'Ure  a-ie.Bititc  'ifp- 


Mich  nature  in  London  .some  years 
•ago.  For  .some  rea.soii  it  vvas  aban- 


.1  a.'  a.if.ev"'!  i.y  "pt'o.la  ■!  i'"-!!  diri'..'- 

.I'l'i"'.-  .,\hi,-'l  a  prodli -1  ion  qU"- 
.1  f  .  ■  ea  .'i  c'.a.'..  of  ,g"Ods  was  a-- 
s  gne.-l  to  earh  ma-tu  fa.-l  nrer. 

Mr  ijiivl.in  ."’.i.l  I'l.'  d:i'''..|  I'.  .' 

..  e:  e  ba'-e;)  p-'  ai'niii  .m  re.-ptire 
■'len:;-  a  ivi  i '•  :-''n  t  piann:;.  -If'ii; 
.■apa  -ily  t'.|.'i  'iia nil ' a -t  n ,  er  .  i-' 
t,-.  f  ,i  ’’i--  "Pio'  a  a,,  f.av  - 
p.s.-,  ,",'e  I  ;ng  I-:.,  oil  .'n;.i|.;,.  of 

.N'lit.ibie  n  a-ni-ali'  ;"n..|  ,-ii:  .•ivail.'ibl"' 

'■.i'Or  a:i.|  pr.>,’"|.'!:.,  e  "iia-My 

\\'il"i'e  n'-'-'''  arv.  -'le  l.na  'I  ‘rie,!  1.. 
o.it.ain  .add  (i"''nai  ■  e„-,'i:' 

Fabf  ...  p  o.'in  t  ,i.n  ;;i  "topiesMc 
;n  's  during  I9f".  ii.-i.l  .e.'i.'iii.d  I'c.-- 
o'..-i  level.'.  During  the  '.at-er  -pari 
of  Ml?  y.'ar  a  .ieciine  in  nnliiary 
con ‘ r.ael.s  iia.l  tn.a.ic  p'..>s  iiic  .'O  ii'- 
:n..'-ca>e  in  '-.vi'.iati  c'.oMv  produc! ion 
.a ' ■  ii.iug'n  ial'or  .'li.irt.agec  prevented 
;;  iie'ng  a'  gre.-r  tw  hail  neen  hoped. 

"Ecfori.'  by  Mi'-  botird  ‘a  (is'surc  ;i 
';i:'';i’v  of  faiiri...,'-  airi  \ai'n.'  from 
9s:'e(g’i  and  (•iMii.''- i  -.  iure< '.  and 
r-eii'cn'e.'  •I'-i.-ing  f".i;n  the  ninydif;. 
c-ation  prog".  :n.  have  prevent.'.i 

V- i-ie.'pt-aa.i  '  i.T-i 'i,:".N  of  fhi  sh'-'l 
ga  •n;e!il,'-,  '  .'i:  |  M',  (;n|.d.,n 

I.ali'ir  ■'liiirt.age  lin'iiig 

Ml  re  ..'11!  ntonlii'.  Mn'ri’  had  I'eeii 
.'■•'.lie  e-iNin;;  'a,i..r  sin. in 

Ml.'  iuinner  and  w  .>o"l'.ii!;i  iii  hiNlry, 
w  til  the  "''iiplovm.'nl  '.if  p:i  'ine:'' 
<■-:  -.ai-  :n  hi-niu'r.ng  .and  -vith  C'.v- 

r'  nnii'iit  r-ff.irt,-  |.t  incrcti'e  tin-  .Niip- 
fi:,i  of  '"a '.anti;  iaiior 

.\i'..i''al  ."It  of  inet'pN  ...  in' inn.'d  ti, 
be  'i;ade  foe  .-.s-'entioi  p  •adiic:  s,  sii.'h 
,iN  '-n.'i.iieile  i  kiM';ie|i',\  aie  .-in  d  barit- 
el  'vi.'e. 

Bii'  .'i  ne  \  cl  -cruniepi  h.a.' 

.a.ri-'n.  Ci-.il'an  'itp'ie.-i  "if  .'oriain, 
i;i.;'ori;in-  dnrahle  hoii'elioid  good',  j 
.'1  h  ti.s  I'le, 'la.'hing  niachines  i 
.ani  c'e.-'ri,.  iron.'.  ba"l  falien  to; 
"un.-cnif..:  tabiy  kev  level.'-.'’  .-aid  ^ 

M  (Pifrl.in.  I 

i  h'.s  ca.Ie  l  fo"  fe.i) ;n pt icii  ..f  i.r.,.-  j 
d'l  .ti'i.l,  I.iflen  Ml  . lilts  l.argely  .'".n- 
\e-'rl  111  car  W, ..ii,-]  I'e.inire'l  ; 

Iha  ,.r  .'cnsi.jei'able  variety  of  ' 
j-'i  -  'o  niaiei  als, 

•'\‘  p-e.sen.  the  .'llief  !  IP  pe.  i  i  ■  nntl  *  ; 
to  resinied  prod'l  -tinn  S  often  .no* 
.naferi.ai, ,  'put  la'o.jr  'ind  pi.ani,"  sa-.J  . 
M".  i.Io"don.  "A  p"og'-ani  of  llii.' 
kin"!,  <_'r..’e  .apii-'overi,  lecei-'c.'  -a 
pfori'y  erpia]  rniii'.'iry  produc-  . 
l:on  ” 

F.ffent.s  of  tlie  remova!  of  all  re-  ^ 
s'rietions  on  the  u.se  of  certain  ' 
.'!ee!  p:ote,  se.-ond-jrv  aluminum  aii-d  ; 
the  like  -probably  would  be  le.'s  .spee-  - 
f-arular  than  might  be  a.Nsume<l  iie- 
caii.-e  the  metal.'  were  not  in  ;i  form  ' 
which  could  be  used  for  many  civil-  | 
ian  purposes.  i 

By  the  end  of  19),'!  suppiie.a  of! 
some  metal  niaterials  —  principally  j 
fingle  iron  and  spring  wire  --  had  , 
become  more  anip'e  Mian  supplies  i 
of  vvocKi.  C'jn.'equeiiMy  largo  quan-  I 
titles  of  metal  iio-.v  were  b<:iiig  re- 
lea.'cd  for  the  manufacture  of  im-  | 
portaiit  item.'  of  furniture  and  bed-  ; 
ding  equipment.  , 

■'Ir.  Gordon  sai.I  there  had  been  j 
"periodic  evidences"  of  black  mar-  ; 
ket.s  and  evei-y  effort,  had  been 
made  to  stamp  them  out,  by  prose-  i 
cutlons.  • 

COKE  A.VD  G.MS  l.N  ONT.AKIO  j 

Toronto.  —  AccounfUig  for  well  ' 
over  half  of  the  Dominion's  tota’.  i 
the  sixteen  coke  and  gas  plants  in  ! 
Ontario  report  gro.ss  sales  in  1942 
amounting  to  .?31,073.S07.  The  total  | 
for  all  Ctinada  was  S.6.6,7.8.S,  191.  Em-  | 
pinyep.s  of  the  industry  averaged  j 
2,641  in  numbers  throi-gh  the  y^or.  J 


'int  doned.  I  have  never  lieard  of  an.'’ 


materiai  re'tiit,'  wliicli  were  .achieved.  ' 
The  .naitc;-,  liowrver,  goes  deeper 
than  Miai. 

'  If  i;  i.N  nrce.ssary  tor  the  prr.v - 

m. -es  of  ('inafi:.  t.;.  e..,iabltsll  Ul'le 
p-iideiii  trade  .•.'niini.csi.Tner  ..a-r-,  i.-e, 
in  Brua.n.  wiiv  '  op  Miere''  Wh-.  tie' 
Pfividn  .'.uiiilar  offices  in  Wa.sllUlg- 
t.an,  (lie  varuTl,'.  .Jiiier  I'inipire  ea-pital.. 
.(nd  ill  all  "'.iinKfie.  wiMi  vvlioni  Can 

ad. i  lias  cub' ;  :(;u  lal  trade  coiinco- 
'  ■,."'nt- 

"Oti  tiie  otlier  iMiut  tins  question 
confrenis  u.‘>  is  Canada  a  iiaMon  o;' j 
no"?  If  .'lie  i.'  a  iiaiion,  then  is  il- ' 

'  no;,  possible  for  our  country  m  trade 
and  foreign  relations  'gencraliy,  :o  act 
;i.'  .'ucii'? 

"I  would  remind  the  HouiC  that  | 
under  liie  British  Nortii  America  | 
Ac  juri.'diclion  over  ii-.ule  and  c-om-  j 
tiicrcc  and  iiiieniational  relations  i.-'  ! 

.  vc.sicd  in  the  g.nernmeiit  and  in  ih"  , 

!  p.T.'Iiament  of  Canada.  The  ttcl  i.s  no.  ; 

;  only  the  consi  iiut tonal  charter  of  the  j 
,  provinces,  bur  defines  as  well  the  I 
riglit.'  and  resp-m.'iiiik: ie.s  of  the  ceti-  ■ 
iril  governnieni  in  relation  to  the' 

■  nri.'ter..  wineii  the  F.itliei's  of  Con-  ; 

.  federation  licifl  to  be  of  cunini.'l:  j 
coiic"vn  and  mie'.'e.Nt  I hroiighoiK.  ilir  . 
D<‘);ii  iirioti  ' 

"If  we  are  not.  .satisfied  wilii  It." 
divi'ion  of  a  lit  iK.iri;  y  tirovided  i;i  Hi"  ■ 
B  .N  A  Art  ihe.-i  I’t  u.s  fii'ce  fairly, 

,  lip  to  Mie  la.'k  of  eiian-ging  Die  ar-  ' 
.-■angement  in  a  constitutional  man¬ 
ner. 

Violating  Federal  Aiithoril.v 

"In  the  past  llie  provinces,  iiiclud-  | 
ing  Omario,  iiave  been  quick  to  dial-  i 
I  Icnge  arbitrary  acrion  on  the  part  of 
j  Mie  Domtiiion.  any  attempt  by  the 
!  federal  airhorily  to  invade  their  field  | 
of  jurisdiction.  Ls  it  consistent  or  : 
j  r.".i.<-o;i.ab!e  for  the  provinces  to  in-  ■ 

'  vade  o"  viola.fe  the  Dominion  field?  j 
I  ''In  .'pitc  of  ]ia,'t  (li.'appointmcn!s 
I  s' til  liavp  confifieiice  t  hat  confed¬ 
eral  ion  can  be  made  to  fuiir'ion.  It, 
can.  liowrver.  .-inly  be  made  to  v, ork 
cffieientlv  on  a  basts  of  loleranep. 
inuMial  l•p,'p^"l■l,  iinders'.anding.  co- 
oi'era^ion.  good  will,  a  regard  for  the 
•■'gilts  of  others  and  a  common  de- 
'ermuia'ion  to  work  together  for  the 
promo'.lon  of  common  end.'. 

"I  am  exti'emely  doubtful  if  Mies? 
desi'-able  coiidi'ions  can  be  attained 
it  tlie  various  province,'  of  Car.-arJa 
bocomr  engaged  in  a  sci'amblc  on  the 
intcniational  front  over  matte's 
whicli  were  in  1367,  a.ssigiiod  to  the 
gcn-eral  govcriimciiL  of  our  C'Mintv’', 
Ra'dier  it  .seems  to  me  Canada'.'  po-  | 
.'ifion  will  be  .strengthriied  and  Uie  j 
in'erest  of  all  Canadian.'  be.'*  served  | 
if.  in  re.'ppc’-  of  external  relation-!,  we  i 
mov.o  forward  with  a  united  front. 

'  If  we  are  not.  .satisfied  with  tlic 
way  ill  vvliich  the  Dominion  authori¬ 
ties  di.-icharge  their  responsibilltie.s  in 
relation  to  Bi'itish  and  foreign  trade 
jiromotion  then  let  us  fight  the  mat¬ 
ter  out  at  iiome.  The  problem  is  an 
Internal  one  -wliieh  should  be  solved 
and  settled  within  Canada.  It  i,x 
doubtful  if  the  cure  lies  in  an  att'-mpt  > 
at.  independent  aetion  by  any  or  a',1 
of  the  provnices  in  a.  field  of  en-Je"- 
vor  and  re.'j.'vDn;..ibUi;y  which  coiisti- 
tionally  ;ind  by  right  belongs  to  the 
Dominion. 

■'In  tills  connection  may  T  point 
out  that  till  Dominicii  is  not  un¬ 
mindful  of  its  rPsponslb'iJities  iit  re¬ 
lation  to  external  trade. 

'  In  order  to  avoid  misunderstand¬ 
ing  let  u«  .'ay  that  in  my  opini  w 
there  are  thlng.-v  which  can  b?  done 


The  Purchase  Price 
of  Montreal  Light,  Heat  &  Power 
and  the  Carrying  Charges 
must  be  P^ukUcied  and  Paid  for! 


M.'NV  5uggc5(iot!6  iiave  Lcro  made-  by  the  politi- 
~  cianx  ax  to  huw  Muiit/C"»i  Light,  Jlrat  I’uwcr 
xv  ill  bv  f’aiil  lui  in  tiu;  cvriit  u(  f.xi’ropi'i.Miori, 

In  this  jiarticular  case  the  expropriation  of  M.L.1L&I‘. 
and  electrification  of  tlie  Province  of  Quebec  may  cost 
up  lo  one  billion  dollans. 

J  his  additional  sum  of  1,000,000,000  must  be  j'lro- 
sided  and  the  debt,  svill  have  (o  be  carried  by  the 
public  at  possibly  inlcresi. 

Are  you  good  al  drithmctict' 

1  hen,  ss  hat  is  3'it"Of  51,000,000,000? 


lo  help  pay  this  extra  amount  but,  il  ihe  Governmeni 
reduces  ihc  rates,  as  they  have  promised  (u  do,  there 

lUiiy  be  UO  firofih! 

Mr.  Godlsoul  has  mentioned  .specifically  that  he  ssill 
reduce  Mouirears  rates  by  55,000,000  a  year,  yet, 
al  the  present  time,  ihc  company’s  sales  of  elec* 
tricity  to  domestic  users  amount  to  only  5  1,«00,00U 
a  year! 

If  you  are  still  feeling  like  ariiluuclic]— ligurc  that 
one  out! 


It  fs  thirty  iiiillion  doUar'-l 

'J  hat  means  that  the  people  of  ibis 
Province  must  pay  out  an  additional 
thirty  million  dollars  every  year. 

Mr.  Godbout  tells  us  that  he  will 
use  the  profits  of  the  companies 


4^^ 


de'*'  ^ 


How  much  would  ihe  domestic  coti» 
sumcr  bcuctii.'* 

Wouldn’t  this  also  seem  that  eleC' 
iricity  rates  may  uliimatcly  have  to  be 
raised  to  help  meet  any  deficit.^ 

Think  it  over  Mr.  Consumer  and  Mr. 
'I'axpaycr;  and  think  it  over  Mr. 
Godbout,  before  it  is  loo  late! 


1 


1#  ■» 


MONTREAL  LIGHT  HEAT  &  POWER 


CousoUduted 
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material  for  a  Lancaster 


The  Ottawa  "Blotter 


A  KeconI  of  Orders  Issued  b>  ar  DepurtiiieiKs  at 
OllaKa.  Cliaii'ies  of  IVrsoiiiiel  in  Deparliiiciil  Of¬ 
ficers,  Ainl  Other  Items  of  Coiieern  to  Husiiiess  And 
Finaiieial  .Men. 


Economies  Roost  Operatinj 
Results  but  Taxes  Cut  Into 
Retainable  Earnings 


Tax  Rcfiiiul-  N.S.  (iit\  eminent  Outlines  I’oli 
i,()  I  on  “R”  <  i(.s  in  Speech  I'roin  The 

5.S2inl!)lL'  Throne 


Priino  Mini&Lcr  Mackenzie  King 
Stated  in  Uic  House  of  Commons  dur¬ 
ing  past  week  tliai  he  wa.s  not  in  a 
position  to  say  'vheihcr  the  planned 
Dominion-provincial  conference  will 
be  lield  in  Easter  week,  starting  .April 
9.  He  was  answering  a  question  by 
Hon.  H.  A.  Bruce,  Toronto  Parkdale. 
who  said  that  wlion  the  draft  healtli 
in.suranec  bill  was  before  the  social 
security  committee  it  had  been  said 
it  would  be  n:ccs.<ary  to  consult  the 
provinces,  especially  with  respect  to 
financial  provLsion.s.  Dr.  Bruce  .i.sked 
if  the  conference  could  be  held  in 
Easter  ’week  as  was  originally  con¬ 
templated. 


of  higher-cost  subs'titutc.s  and  in 
some  industries  reduced  outjiut  ha- 
increased  unit  overhead  costs:  thcio 
hav.'  been  cases  of  "serious  pre.ssuro 
on  labor  costs"  and  higher  returns 
received  by  farmc:s  for  their  pro¬ 
ducts  h.as  caused  "imiiortant  prcj- 
sure’  ’on  tlie  piice  ceiling. 

Mr.  tiordon  stated  that  the  "be¬ 
ginning  cf  tile  ctid"  of  shortagc.s  s 
emerging,  although  .-o  far  "some- 
wliat  diml\.'' 


RL’SENESS  STILL  ACTIVE 


TO  l)E\  ELOR  RESOl  K(T:S 


The  Canadian  Red  Cross  reprcs'nts  Canada's  short 
in  a  v\orld  ^idc  organisation  established  to  relieve 
hetman  sulfcring.  The  Red  Cross  now  appeals  for 
additional  funds  to  corrv  on  its  v'.ork  The  need 
increases  os  the  struggle  becomes  mote  intense. 


•Although  sales  of  Acme  Glove 
■'Vorks  Ltd.  for  year  1943  showed  only 
a  slight  c.xpansion  as  compared  with 
preceding  year,  company,  as  a  result 
of  cconomio.s,  is  able  to  report  .i 
healthy  improvement  in  operating 
profit.s  and  in  net  before  taxe.';.  E\- 
paitsion  ui  provision  for  income  and 
excess  profits  taxes,  liowcver,  more 
than  absorbed  the  gain  in  profits, 
and  net  retainable  earnings  were 
fo  ver  at  equivalent  of  $9.15  a  share 
on  preferred  stock  as  compared  with 
SI  1.35  a  .ihare  on  prefen-ed  earned  in 
1943.  Refundable  portion  of  e  p.  tax. 
however,  was  equal  to  $4.27  a  share 
on  preferred  for  year  under  review 
as  against  $1.22  a  share  in  preceding 
year. 

•Annual  report  .show.s  operating  pro-  j 
fits  for  1.943  of  .$31().1G4,  an  in.  rea.so  ' 
of  nearly  $30,000  over  figure  tor  pre-  ' 
vious  year,  and,  after  eliargos  and  I 
addition  of  profit.s  on  a.s.sets  sold,  net  I 
before  taxes  was  up  alm(>.,u  $00,009 
at  .$251,359,  Taxc.s  ab.sorbed  $i;ia.4ort  i 
fof  whjrli  .$29,375  represeiucal  lefund-  j 
able  r  p,  ta:ci  as  compared  with  $1H,-  ' 
184  ($8,917  refundrihlci  in  1942.  le.iv-  | 
ing  net  retainable  rarning.s  down  ' 
BlX)iit  $1.5.000  at  .$82.9.51,  After  pa.v-  ! 
mrnt,  of  dividends  on  preferred  r.tock.  ' 
inelndbig  distribtitton  of  .$3.25  a  .share  , 
on  arrear,':.  tliere  wa.s  a  deficit  of  $(.- 
119  for  current  year  Profit,  and  Ics-.s  | 
figure.s  for  pa.st  3  years  compare  a.s  | 
follows:  1 

rrinriT  \ mi  nt 

—  ^rnr  EnMcfl  PriTml’''p  IS!  — 

IfVi:;  i 


.Sprcisil  <  •»rro'»pGinh*nr«* 

H.ttifax  -  In  the  Siieccli  from  tlu 
Throne,  at  the  opening  of  th.’  jiro- 
vincial  LcgishiiUre  liere,  it  was  poitr 
ed  oui  that  41  8  per  cent  of  tlie  mai.' 
iiopulaiion  from  18  to  45  years  of  acc 
have  enli.'.t'-'d  in  Military  Di.s'ric;  No. 

0  whirii  comprire.  Nova  Scoti.i  and 
Prince  Euward  Island  and  i.s  Ics.,  tiian 
.  one  |).u'  cent  from  the  highest  enlisl- 
men;  figure. 

Tiic  Siiocch  told  of  tiie  better  wa.' 
l>ieiurc  today  and  wen;  on  to  .-ay: 

“Wliile  t.iking  .good  rare  that  noth.- 
.  ing  .sliall  tnterfer'’  w.Ui  tlie  contintted 
iirogre.'S  of  our  w.ir  eude.ivor;-,  m^ 
governmen;  i-  determined  to  evalua'e 
all  the  ’po.ssibilit.os  for  d.’velopmeti’ 
in  tlie  rreeirstriictioii  jieriod  after  the 
i  war  e.nd,  to  th:ir  end.  wele.ome.s  the 
oppor,  unit  :o  umet  in  c.on.sui’ at  ion 
;  Ui(.  .c,.ivrn.iieiu.  of  Cmtitla  au<i  of 
the  ot  li.'r  pr  ivinee.-.." 

Th"  .Spee.'ii  jiointcd  out  tliat,  dur- 
it:g  tlie  year,  a  Royal  Cnmmis.-ion 
w.i.s  .app, tinted  to  iturstigaie,  .survey 
and  consid ’]•  and  rep, art  on  inea.siirr.s 
io  aid  in  th  ■  r'di  ibilitiiiion  of  Itio.'e 
diseiiarged  Irom  Hie  armed  forec;. 
and  from  war  uiduslrie.s  and  otlief,-. 

.'.fekuig  em|)loviurn:  nnd  ■generally 
to  make  an  ;uv<',s’ ig.itiop  of  th"  pixs- 
.Nihili.ies  of  c,".inoiuir  develiipmeii' 
wi'li  a  \  i"\v  t"  111"  exp. in -ion  of  m- 
du.ari",s  anr|  maik'gs  and  resultan* 
inerea,  e  m  emftio.viupnt.  It  Is  not 
■  rxpert"d  tliat  the  Commis.sinnpr'.s  rc-  |the  forest  in.sfx':  .survey, 
port  will  tie  available  for  tlic  current  |  inerea-sing  uni>oriauer  of 
.-cssit.tii."  !  and  tiie  inenaee  ol  forest  inseers. 

Aciilr  I.abor  shorlapo  I  b;is  been  deekhvi  to  appoint  a  fore. 

,  The  Sp""eh  .said  Ilia',  during  ,i,"  :  ('iltomologist .  Timber  production  wa., 
year,  the  f.irmer.a  of  the  ,H-ovuu-e  h';''’*' 

worked  under  Irving  e.onditioii.s.  aetite  ^  being  .,80.(81.000  f  b.iii.  Sii'i- 

.  .sliorlagrs  of  labor  and  adverse  uea- !  -'-^^iManee  is  b.ung  given  m 

ther  conditions  but.  despite  this,  pro-  ana  grading  of  iuin- 

duelio.i  obiecuves  were  tea-souablv  Ht'e.  f-,  is  .tope.-., 

well  me:  and  the  total  grou-  finan- h'’'”  0'’tph.sh  tiiiteli  for  Hie  .tc  - 
ei'.il  retuni.s  to  the  farmers  was  , i.e  i 

liiglirs:  on  reeord  Tim  apple  erop  had  imuuf.ure  tmiher 

Iven  .saved  hv  the  eo.tperHion  of  <9i  C'-owu  I.aiul.s.  ,n  order  to  m-ur,- 
.Minister  of  Naval  Derene."  and  Ihel'^  Pf'>due!.... 

.Minister  for  Navai  .Serviec.s  in  .-e .  | .  adequate  orc.st  e.ner,  wi  1  hr 
leasing  huudr.".'l,s  of  volunteer.,  to  ,s-  of  lH>tenUal  and 

.  ,  .  ,  .  ,  r,  ■<  -I  M’lUover  ttinbercind.s  during  the  year 

ist.  in  lie  iiaiv('.si.  Financial  aidsi  .  .  .  .  ... 

,  .  ,  amoun  rd  to  82.940  ticre.s.  Iliis  wii. 

given  by  t ho  fed.a-al  and  provineia!  i  ,  ,  „ . 

•  ,  .  ,  ,„'iii,ikc  an  addUion  to  Hie  Crown 

governmen  s  were  of  great  belief  t  lo  ;  ,  ,  ,  ,  -  .  .. 

,  ,  ,  ,  ,  I-ginds,  li\  purehase,  of  22  t.S8.>  aerr.s. 

Hie  farmer.s  m  keeping  down  eo.st.s.  r  <  •  t 

Tlio  Speecli  eontinued:  ".An  inifKir- I  Speech  con.iinicd.  The  Dc- 

tant  outcoiiie  of  the  .sciciitifle  stir-  I  Purtmeni  of  indusirj  and  publicit.i 
veys  m.ide  upon  areas  in  the  proviiici  !  I’Cliorts  a  further  sulxstaiitial  inerea.-.'' 
regarded  as  favorable  lor  petroleum  !  number  of  siorl'  .siiifxs,  na\al 

and  na.ural  gas.  lia.s  b.-’en  liia  an- | ‘**^1  nieichant,  and  of  wooden  era,, 
nounrement  tiiat  tiiree  large  corpora-  |  ®f  binds,  built  <luruig  Hie  jeat'-  u 
tions  propo.-e  to  drill  for  petroleum  i  tcH'l  of  668  being  launched,  a.s  com- 
during  the  coming  year  .  .  Gcologi-  ;  P-’-'cd  wi-h  385  during  the  prciious 
eal  work  on  sira.egic  minerals  was  '  yC3f- 

.  actively  <-onilnued  .  .  .  intensive  studv  |  Fishermen  rrospiTous 

wa.s  eoiitinued  upon  all  tliosc  mineral  regard.s  one  of  tlie  major  in- 

I  area.s  c.ipable  of  proper  deveioiimcnt  i  dustrics  of  tlie  ptovince,  the  fisheries, 
for  po.st-war  rccon.struct.ion.  .Scieiv-.i-  Speech  said:  "The  fislierics  o. 
fic  investigation  relating  to  more  cf-  Xova  Scotia  have  experienced  a  yer." 
fieient  u.se  of  coal  in  domestic  coal  |  of  unprecedented  prosperity.  Returns 
firing  deviec.s  was  advanced  .  .  .  Tlierc  '  to  the  fishermen,  for  cured  and  frcsii 
wa.s  .some  increa.se  in  production  of  j  fi,]i  of  all  types  were  excellent..  The 
certain  industrial  minerals,  but,  war  |  .,har,agc  of  plant,  labor,  ceilings  anti 
ebiitiition.s  .still  militate  against  nor-  ,  other  war-time  handicaiis.  worked 
mai  output.  ".A  general  decline  in  i  hardships,  however,  on  many  proecs- 
mineral  produe.ijii  lias  to  lie  report-  |  sors  and  prevented  expansion.  Ba:;O  i 
od  for  111..'  year.  TiiL,  U  particulariy  ;  on  usual  ratio,  the  well-being  and 
so  wnli  re.-'ptet  to  coal  cliicfly  be-  :  livelihood  of  one-third  of  our  popu- 
eause  of  enlisimnit  of  .skilled  miners,  j  latlon  tiepend.  dircctiy  or  indircj.iy. 
Industrial  relations  bc-.vecii  manage-  on  our  fishcric.':.  The  iirimary  need 
ment  and  laber  slrjwcd  considerable  |  of  the  indusiry  is  modernization  o.' 
improvemen:."  !  equipment  in  operation." 

Saving  the  Forests  S,atiiig  that  the  Depart meni  o; 

Tlie  Spcccli  toid  of  progress  made  *  Municipal  .Affairs,  has  continued  ; 


(iol  .$M5  l  or  U  heal  •'  C''"'-  ''‘‘‘b  meotiic  and  e.p.  tax  rc- 

IKm,  .1,  A.  MaeKuinon.  Mmist-r 

ef  Trade  tiiul  Commerce,  stated  m  'V  '*  , 

Ottawa  that  the  pri  'c  of  Canadian  tTCoraecI  a  s,r,,o.c  deeuiic.  being  eqttal. 

wiieat  to  oil  countries  buying  on  a  ‘.'‘'‘'’’’'r  i’;ff<^n'rd  ana 

commercial  basis  from  the  Domhiion  !  C,nss  .A  ^  s  ock.s,  to  $4  40  a  sliatc  on 
rceeiitiy  iia.s  liecu  in  the  neighbor-  :  Class  B  stoes.  ou. standing  a.s  coni- 
hoi  d  of  81 . 1,5  a  lui.'lirl.  No.  1  N'orti’  pared  wi.li  $5.22  a  .-naie  in  194... 

I'l'ii.  iia-'is  hi  store  at  Fort  Wdliatii- ,  luc.'c  net  eariitng.s  wi're  Ix’foic  dc- 
I’ort  Arthur.  Advi-c.!  of  a  .New  |  due. ion  of  refundable  excess  profit.s 
York  report  that  Hie  ox'port  price  ol  1  ‘i^x.  equal  for  year  under  review  to 
Canadian  w  heat  for  .Allied  tjovern-  I  .$2.76  a  .share  on  "B"  stock  outstand- 
metits  was  .Sl.u7  "i  a  bu.siiel  ot  Can-  '  ing  as  agaii'iSt  $1.40  a  shai'C  for  year 
adiaii  I'orts,  w  idle  the  recent  ex-  before. 

jiort  price  to  the  C..S.  has  been  ■  B.ilancc  .--Iieet  .shows  a  ftirther  im- 
.81.11.  ho  .-■•.■li  1  Hull  the  pelee.s  nion  provemnit  during  ,vrar  under  teViCW 
lioned  .ipparenily  eererre-l  to  i;."ion  already  .strong  working  capital 

.-ealioard  saluo  of  the  C.undi'ui  '  position  of  comp.itiy. 

(  hns'rnmeiil'.s  mutual  aid  w  heat,  and  j  Operating  iirofit.s  for  1913  art'  re- 
Hi"  Fort  M'illiam  price  of  Hu-  Can- |  ported  at  .$3,272,881  and  were  about 
adian  Wii  '.'it  Board'.s  eommei-.-ial  .s",an  nnfl  tower  than  for  pr.".rdmg 

export  \\h(.:it.  x.-ar  I i.-preeia.l ion  aliowane,’  was 

down  al)ou;  $.50.oan  a:  .$'248.1.57  w  !u'e 
1  liiiehiding  refundable 
up  ab.ju;  $1  tO.hOn  al  .$'2. 
Idallle  e.p.  t.tx  for  1  He.--' 


It  is  your  duly  to 
give  as  generous''.' 


Speed  I  p  Freight  Service 

.A  ctunpaign  for  increased  effi¬ 
ciency  in  freight  car  performan.'e 
will  shonly  be  in.uiguratcci  accord¬ 
ing  to  an  amiouneemcnt  by  T.  C. 
Lockwood,  transport  controller.  By 
increased  loadings,  shorter  loading 
and  unioadiiig  lime,  and  a  coii.sc- 
qticiit  reduction  in  tbc  turn  around 
of  equipment,  it  Iioix'd  tliat  a  19 
(ler  cent  uiiprovciiicnt  can  bo  rea¬ 
lized. 


srxet  (.o.xtniEt itii  IO 


Maple  S.vi'iip  Kuliiig 

C>ttawn  Wartime  Prices  and 
Trade  Board  announced  Ilia;  iirimary 
priKlueer.s  of  nuipie  .svrup  may,  uo'.v 
sell  (lireet,  to  eotisuilicr:.  al  prie  •  a 
retailer  etiargo.s  for  Iho  .s.ame  jiroduet. 
WliPii  a  prodiieor  .sell.s  direct,  to  eoii- 
sumrr,  maximum  prices  ai'c  $'2  .Pi  pe,- 
gdloti  for  ungraded:  $2.8.5  lor  ('-111- 
ada  dar’K  grade;  .$2.90  for  Capaiia 
inediiim  grade  and  $;iiil  lor  (■:inada 
Itglil,  gr.idr. 


MONTREAL  Trust  Comi’any 


4  iiiitrel  Is  Tronsfrrred 

I'onii'o!  of  silk,  nylon,  eorl,.  l\.:i- 
jMik,  liemp.  .v'.ual  aiui  pi'o  lu.-l., 
■luannr.’U't  iire,|  fr.nn  Hie.sp  m’llri  •’ils'. 
i.s  b"hig  I  I'.ii'sferri'd  to  the  W'.irf'mp 
I’e;,-".'-  and  'I  fade  Roa.  l,  a  w.ir.lin.t 
l.i  .an  aiinouneemeni  l',\-  Dcp-'ii'i moiit 
■  o'  .51iniilion  and  .‘$npplv. 
t.inuaiion  of  liie  polieytr  .A-oiI.-m 

flic  transfer,  it  is  .sf.ated,  will 
repio.-tonl  a  eoiitinuttl ion  of  llie  jiol- 
ie\  iiegiiii  early  in  lOi;,. 

I).iii:il,i  Coriion.  ehaiiinan  of  the 
l’r:e.--.s  Boaixl,  stall'd  llml,  .jurisdie. 
tain  o\er  tiie  wirious  items  to  be 
fikeii  o\,'r  b\  the  Prices  Beard  will 
oe  divi  iod  a.-  foll(V,\.s:  cork,  C.  II. 
B'owiie.  adminisiratof  s'f  iuiil.iing 
paper  fin  i  \\ :ilIijoa;'d.  'I'oronlo:  ka- 1 
;iok,  ,\.  C.  Culhrie,  admiiiistrtilor  of  | 
upliolsle.-f  d  and  metal  furniture  j 
anil  h'ddiiig,  Moulr.ea!;  silk,  aiui  i 
iiiloii,  .S.  c.  liixon,  .•ulmiui.st  rat  or  of 
;:i\ itni  tnui  rti.MHi  i)fodiU'ls.  Mi.utt- i 
real;  and  luar.d'  filu  es,  ,1.  M.  F.  'I'ur- ' 
ner,  eottoii  odminist rator,  Mon'ti'eal. 


ip  Hie  I i-'par: ineni,  nf  1'dueaiioii  and  P'llie.i  of  a.'Hsi,...mg  in  the  ins'-ailation 
rega”dillg  the  (.i-.'M  uidu  fv  ,',i;a  .,1  ,  innlorm  leivir.l  keeping  .svsleni 
•■me  I)  partmem,  of  I.amh.  ,,nd f.if  pnnntee,  the  Spgp.-h 

e.-i.s  will  coliiUiUf  to  .■i-op"ra*'.  in 

Due  to  Hie  "The  ei-.-dit  <>l  tin-  eitie.s,  towns 

tins  work  an<]  uuuiietii.iluies  of  tiie  provinc" 
j;  lia.s  furtlier  improved  during  lh« 
se.ir  and  o'tr  iiumii'ipalilies  are  no'w 
able  'o  finanee  on  a  ba.-is  coni'parablc 
witii  that  of  tlie  federal  and  pro¬ 
vincial  .iiulioriiif':-." 

Tiie  Bp 'crh  al:s.)  saiii::  "Tlie  Nova 
Se.al  i.v  Power  Cammi.s-ioii  has  com- 
pieied  ils  most  siu-ee. .-ful  year,  geii- 
eriling  and  disi  ■.  ibip  itrg  2.) 0  000.800 
k.w.li.  of  ('leelri.-  p  >w.-r  and  energy 
Rural  eleetrilie.t'ion  iiro.tcel.s  h.ue 
been  .-U'P''n<I,''d  <lue  to  ■vvar-tinie 
.'.^li.>r,ag.'  of  meial.  In;.rii'=;\e  investi¬ 
gation  of  rur.il  afe.i-v  ha.",  however, 
lieen  <an".?:i  on  wilii  a  new  to  re¬ 
newing  and  exicnriad  tln,^  unisirtant 
r-ervlee  a.s  .soon  .i.--  supplies  are  aiail- 
able  and  condition.-  warrant.'’ 


5IiJk  Floor  ItaisTfl 

By  vii'tiie  of  a.  new  ruling  of  Hie 
Wartime  Priee.s  and  Trade  Board, 
starting  today,  i>ri',son,s  arc  prohibited 
"to  offer,  .sell  or  deliver'’  milk  in  ill  ■ 
Quebre  region  at,  prices  lower  titan 
seven  cents  a  pitu  tuid  12  erntb  a 
quart .  Ilerciorore.  milk  was  sold  .six 
cents  a  pint,  and  lo  cents  a  quart. 


Fiprr.  profit .  .  . 

fro.*?  .... 
T'xrc.  finl.n  r|f'.«» . 
lAf.jirrTjHtioil  .. 


oprr 


Surpl.  for  >c.Tr 
Vrev.  sHrplu.*'.. 
Prof,  on 
li'^prrr.  written 

back  . . 

o\cr-pTO\. 


I  L'prf  ci.j  t  ion  . 
yml.. 

I  Mi  f  4'tA>rs‘  fcfs 

'V  i  N  pl  M\  i.'  ion 

AU-l:  Ibf.  i:. 


.\(‘5i  i>it-«‘<’lor<s  ENtR'iI 

Ry  OdciMi  riioiilros  Ltd 


(itiod  ^litrkrl  Outlook 

(!llll.  Illdll-‘l  .MilK'TiTU 


tl‘i,iH,3  S'J.OTO  t: 


Jnc.  taxes  pi 
years  . 


Biiowing  '.'evenue  of  $118,889  and 
ne'„  profit  of  $84,908  or  2  eents  a 
sh.are  for  1943  on  sliipmmi.s  of  20,134 
tons  of  b.irytcs  lagains’,.  1.5.o48  in 
1942,  report  of  Canadian  Industrial 
Minerals.  Limited,  sia'ics  prospects 
indicate  tiie  company  will  .sell  about 
$40,000  ton.s  oi  ground  material  Un.s 


a— liKduding  rcfundaiOi;  porriaii  ui' 
»xeo.s.s  profit.s  tax  S'J!i,07.5  in  lOI'l  .and 
$s.|il7  in  1912. 

li-  Incliulitig  ri.gitlar  .$il..5e  pi.p  sleir,. 
i.S4l.71t)  and  .$3, ’2.5  per  sliai'e  (•*22,3571 
tlcaring-  off  aircar.". 

<■— It.xolii'ling  rofundaliU-  piirthni  of 
f  .xce.s.s  profits  tax  o'lua)  lo  .*1.27  on  pr,  - 
fenvd  •md  $1.22  on  eoimiioii  ip  UU:;.  and 
to  .<1..70  on  preferred  and  .8(1,37  on  eoni- 
tnon  in  1042. 

■  i — Jiefirit  ro.sulting  from  payment  of 
.$3. '2.5  piTl'errcd  (lividfnil  arrrais  (.•822.- 
5oTj  as  well  as  rcRtilar  dividend 

Working  Capital  .\t  Peak 

Net  working  capital  a.s  at  Decem¬ 
ber  31,  1943,  reached  a  new  high  mark 
for  many  years  at  $996,916  compared 
with  $985,437  at  tlie  end  of  1942.  Cur-  , 
rent  assets  of  $1,217,390  were  5.5  times 
current  liabilities  of  $2'20.474  and  in-  1 
eluded  cash  and  government  bonds  ■ 
totailing  $220,973.  Inventories  of  j 
$759,496  were  up  from  $733,227  at  the  , 
end  of  1942  and  the  report  scatc.s  lliey  ; 
arc  adequate  to  meet  operating  needs,  ' 
with  some  raw  materials  and  sup¬ 
plies  becoming  a  little  easier  to  ob¬ 
tain  towards  the  end  of  1943.  Net  j 
xvorking  capital  for  pas:  3  years  U  ! 
compared  herewith: 

U'OKKIXr  f'.M'ITAI,  |•Osl^l()^ 

— .\s  of  Jloconibir  31  — 

1943  1912  1911 


;  n— .Xfl'.|'  pri'T  .van  ndjn.rtincit  =. 

Working  Capital  I  p 

-  I  Balance  .--hcet  leveals  nci,  working 

-  capital  at,  end  of  la.":  year  aoout 
I  $135,000  higher  tlian  at-  end  of  1942 

I  '  a:  .$-1,810,124.  Current  a.-sois  .show  a 
reduction  of  nearly  S550.0DO  a:  $6.- 
j  557.583  while  current  liabilities  arc 
down  about  $885,000  at  $1.747.4.59. 

Ca.'.'h  L  shown  lower  by  S400.0U0  at 
$448,088  while  inve.siments  of  .SI. 050,-  | 
I  900  compare  with  call  loaji.s  and  in- 
I  vcbimcnts  amounting  to  $1,052,920  at 
j  end  of  1942.  Receivables  are  down 
'  about  $480,000  at  $1,571,072  while  | 
inventories  arc  about  $340,000  higher 
a:  $3.487,5'26. 

Among  liabilities  payables  arc  down  ! 

I  about  $330,000  at  ,$840,788  wiiile  tax 
reserve  is  $350,000  lower  a'.  $880,324. 
j  Net  working  capital  figure.s  for 
past  2  years  are  compared  herewith; 


In  .'idduion  demand  for  crude  ore 
iia ,  recently  developed  m  tlie  United 
S.atc.s  and  tlie  company  is  in  a  fav¬ 
orable  po.'i.ion  to  seeur.'’  a  large  por- 
licn  of  tin.^  mat'ke,.  Pi'aetieally  all 
l.i.'i  ycar'.^  siiipments  wen:  to  Trini- 
d.id  lor  oil  drilling.  Good  trade  i"  ex¬ 
pected  in  Vcnezuei.i  tho  year.  Prop¬ 
erty  IS  at  AVal.on.  .N  S.  Some  92  iier 
een:  of  Hie  stock  is  owned  by  Siiriii- 
gcr  Sturg.eon  Gold  .Mines. 


The  I  iiiaiicial  'I'inics  reaches  » 
■kiss  <0  people  who  are  intcrcslctl  in 
d  c.Iii"  to  buy  invcstiiieiit  sceuritirs. 


'lU'll.tll  .. 

'iinx'iii  liatnlitiv 


Wml-liig  cripifil  .  1,UII.12I  1,1171,149 

Business  .\t  Record 

In  prcseiuing  the  report  on  bclialf 
of  directors  J.  X’.  Murdoeli.  i)i'('.jident. 
says  in  par.: 

‘'The  volume  of  b'Usinc.ss  during 
1943  estabiished  a  record  in  Hic  his¬ 
tory  of  your  company.  Inventories  ol 
raw  matcnals,  goods  in  process  and 
finished  .stoek.s  were  liigiier  by  some 
$343,000  than  at  the  end  of  1942,  but 
it  i.s  expcc.cd  tii-tt  tlie  inventory  will 
soon  be  sub.siantially  reduced. 

"As  reported  in  tiie  I.ist  half-year- 
iy  reiiort,  Noranda  .Miiic.s,  Limited, 
during  the  past  year  acquired  an  ad¬ 
ditional  block  o!  .'took  of  your  com¬ 
pany  pri'viously  held  111  the  United 
States,  and  a.s  a  re.sult  that  company 
now  owns  a  majority  of  the  out 
.‘'landUrg  e.ipiial  .stock  of  your  com¬ 
pany.  Aiipi'o'timatciy  90  iier  cent  of 
the  out.standin.g  shares  ot  your  com¬ 
pany  tire  now  owned  in  Canada. 


Industry  Has  Levelled -Off 


'lu-r.  liiibs 


Cuiicnt  ratio,.  5,5—1  9,5  —  1  ll.ii~l 

Demand  Still  .Active 

Ill  submitting  report  on  bciialf  of 
direcior.s  A.  Lepine.  president,  .says  in 
part:  "Reflecting  a  continuing  active  ^ 
level  of  wartime  and  regular  con.su-  1 
jiier  needs,  demand  for  your  com¬ 
pany's  pi'oducts  was  still  active  a.s 
The  prc.scnt  year  opened.  New  orders 
booked  for  the  spring  season  compare  | 
favorably  with  tho.so  of  a  year  ago. 
and  the  volume  of  bu.sine.ss  on  tlie 
Ixjoks  at  this  time  i.s  slightly  liigiicr. 
Yo'ur  dtroetors  hope  that  civilian  de¬ 
mands  for  merchandise  will  continue 
lirlsk.  On  the  other  hand,  there  is 
some  tendency  for  co.st,s  to  rise  fur- 
■thcr,  particularly  in  th’'  field  of  la¬ 
bor.  with  the  result  that  margins 
show  a  declLniiig  trend.— a  condition 
that  i.s  significant  with  '.-egard  to 
pro'oable  profit  i-esults.  Thus  is  a  mat¬ 
ter  of  considerable  concern  to  .voitr 
director.s  and  management." 

Mr.  Lepine  points  out  tliat  tiie 
board  of  referees  in  1943  acted  favor¬ 
ably  on  the  company's  application 
for  determination  of  a  standard  pro¬ 
fit  based  upon  a  percentage  of  eapilal 
cmplo.vod.  As  a  ri'sult,  former  appro 
priations  for  ineome  and  exce.s.s  pro¬ 
fit.s  taxes  remain  unclianged,  except  , 
that  the  Depaitment  of  National  Re-  | 
venue,  in  aceordatice  witii  a  ruling  | 
Issued  during  llie  year,  had  the  com-  1 
P'.uiy  decrease  its  depreriation  re.serve  | 
as  outlined  in  the  statement  of  earn¬ 
ed  stii-plu.*.  1 1 


The  index  of  industrial  activity 
of  the  Canadian  Lank  of  Commerce, 
ns  at  mid-February  remained  un- 
changfii  at  '-’I5  (1937  equal  100). 
This  i.s  the  third  nioiilli  that  the 
index  for  over-all  production  has 
varied  either  not  at  ail,  or  liy  only 


a  single  iioiiit.  Wiiliin  tliis  eom- 
'promise  index,  liottcvcr,  the  clothing, 
wood  products  and  licavy  iron  and 
."I eel  group.s  rcgi.sterc.i  greater  nc- 
tixity,  while  foodstuff.*,  pulp  and 
pallet',  nutoniotice  aii,-|  medium  and 
i;,ghi  iron  and  stcc!  products  declined. 


Index  nf  C'aiiailian  linltislrial  .Xe'.ivily 

il9;;7  equal  100) 


K(‘riMiiU  .'•'Ii;im|*Ia 

Van.  .Mol»»r  Ltiinp  Vrofil 


Toronto  —  A'oluntary  refunds  to 
Hie  Departniciu  of  Munitions  and 
Supply  and  provision  for  ineome  aii'l 
exee.'.s  profit.s  taxes  ab.sorbed  most  of 
Hie  prori.,s  of  Canadian  Motor  Lamp 
Co..  Ltd.,  for  1943.  Profit  from  oper- 
alion.s  i.iftcr  dcdtiction  of  voluniary 
rciund.s  on  1943  opera' ions  .shown  in 
ctirreiu.  linbiiiti''.s  at  $1,309,000' 
amounted  to  $1.887, 127,  compared 
wiHi  $2,861,458  for  1942.  Net  operat¬ 
ing  profit  after  depi'rcia:  ion  and 
other  eharge.'-,  of  $1,481.9)4  comparrs 
with  $2.4.57.851  and  mise-llaiicous  in- 
cente  of  $19,825  witii  $11,454. 

Provision  for  1943  ineome  and  ex¬ 
cess  profits  taxes,  ineludiiig  $277,809 
refundable,  totalled  $1,434,042,  leav¬ 
ing  rct.itncd  net  of  $67,738,  equal  to 
88c  a  .share  on  cla.ss  .A  and  B  .SLOCk. 
Tax  provi.ion  for  1942  tOiailed  $2.- 
197.000  including  refundable  po"‘.ioii 
of  $242,000,  and  re'.iiin'd  11:1  of  $'272,- 
305  foe  that,  year  w,).-.  equal  to  $2.72 
a.  .share,  liieluaiiig  iT.’'iiif:ahle  tax  for 
both  .'■’'a'.'s,  lie:  few  1913  w.i.s  equal  to 
$3  4.5  a  share  and  for  1942  to  ,$3.14  n 
•share. 


J'he.-,('  eiian.ges  were  due  m.'iinly  lo 
eonerntration  iiiioii  certain  sections 
of  war  indu.sti'.v  and  Hie  completion 
of  coni ract.s  for  war  iiniierials  in 
other  .<!<'ction.s.  Iml  there  is  al.^j  .some 
indictition  tha'./  more  goods  are  gra- 
tlually  being  made  aiailahlc  for 
civilian  eon.'-unipHon. 

Dni'ing  the  pa-,:,  month  tiierc  wa.-; 
fiirthe:-  inciea-ed  activity  in  tlie  lex- 
liie  trade;,  eliiefiy  ftii-iory  gainienl.s 
and  knitted  goeds.  I'iie  hc.'i'.y  ami 
li.ght  sections  of  the  iron  and  steel 
■Ti'onp  ail  I  no:i-fer:'i.'U .  metnl  pro- 
dnet.s  ro.se  Inif  mo.*!  of  the  other 
c'.riegories  decilned. 

Tlie  follow  ijig  table  gi'.c.s  details 
for  groufis  of  iiidusfrie.s  in  Fcbru.ary 
as  compared  with  tlie  month  and  the 
year  r’ie5it>th5i 

li'Urr.al  1937 
Artivitv 
.1)",  F.'l.  F.  h. 
fXFtot  r  mil  lint  mi:; 

Koo'l.  l>r’nk  aiul  .  l.V;  i.-i”  117 

•'lotlilrij;  ( 'ri*.\I il)  s.  Shor.*-).  Hh 

I'llll*  .UmI  PjU'rr  .  JM  "vs 

Wood  PioUiirts  . .  I'M  1  IM 

Automotivo  Trades  .  1^5  ISO  170 


I  L'L’^iiri  IV'OU.S  .  . . 
'«)n)pri.>4jto  Index 


Iiicrrascd  Eaniiiif's  For 


I'a.!n<tinR  mi.-"-' ll'inc'Ci.*  T'ule  ''H't 
I  ■  i-r.  Ir.'  t.*.  N'-w  .-I'l  iiit  A.--.'"c;t:eii 
L’-te-Ml;'  .(.'iiicoy  ni‘'.)UU'l:"n 

n  w.-i'i'int.  ijiil.v  a.'  (>''.3  Pec  (■  nt  of 


Toronfo  —  .Annual  report  of  Kas\' 
AVarhing  Machine  Company,  l  ini:'^- 
ed.  for  1943  aho'ws  net  profit,  of  $3.5.- 
825  for  j'car,  'Ahieh  afler  allowing 
cne  .year's  pi'efen'Pd  dividrnd.s  wa.s 
equal  to  .$1.03  a  share  on  the  common 
•rook.  This  compared  with  $27,879  or 
%1  cents  a  common  share  the  previous 
Jear. 

Tlio  refiuidable  portion  of  the  ex- 
fess  profit.s  tax  amounting  to  $12,500 
was  included  tigains;  $'2.300  the  .vear 
before. 

Net  working  capital  was  reported 
*r  $229,418  against  $228,418. 


'I'hc  wtige  iitiVi'dll  Index  for  ..tan- 
U'lry  was  208  (io.'tT  equ.al  UtO'  eoni- 
p.'irr.-|  with  22!  in  Decemiier.  Fc'.vrr 
p.-iy.da.xs  during  .lamia :y  in  iiTost  in- 
du.-trie.4  contributed  to  the  decline, 
but  there  wa.s  tlte  usual  recr.s.-ion  in 
trade  after  the  holiday  sea.son,  and 
the  <’oii struct  ion  payroll  w  as  not 
only  lower  than  in  Derember  hut 
very  nnirh  below  tlie  index  for  Jaii- 
unr\  I94.3,  wlien  work  on  large  con 
Irnels  now'  comnicteil  wa.s  still  in 
prcgiT-.s.  Maiiufacturing  payrolls', 
iliougli  lower  flian  in  December, 
were  above  those  of  a  year  ago. 


.1  [  ,s  r  lialr.s  Ilf  r.'tgs  .  .  .  \'ct  tliry  are  raw 
itiaU'fial  for  lionilicr.s,  battl(‘$liip.s  ainJ  (auks 
itjst  as  Mirrly  as  are  sled  and  aliiinimini.  F,vcry 
tv  pe  ol  war  ptuduetion  depends  on  pajoer — for 
orders,  iiistnietions,  designs,  Lliieprinis  and 
:i  (lioiisand  other  rsscittial  uses.  Many  types  of 
.sficeial  papers,  made  from  Ijotli  rags  and  wood 
pulp,  aic  being  supplied  in  vast  quantities  by 
Holland  and  oilier  (  anadian  paper  niills  lor 
sliaiegie  war  ptirpo.ses.  I'rom  /'roduclion  line  lo 
front  line,  foper  is  in  the  thitk  of  Ihc 


CAN,  BREWEKIF.S  BUYS  BIXEL 

Brantford  —  Canadian  Breweries 
Ltd.,  new  owners  of  the  Bixel  Brew¬ 
ing  C,-)..  took  p.-xs^ersioii  of  the  plant, 
here  today.  No  figure.s  reg.irding  llie 
traivaetioii  liave  been  made  public. 
Tile  Bixel  plaii'i,  was  established  more 
than  90  years  ago. 


MONTFEAL.OUt:. 

nnANcii  ornciC:  Toronto,  ont  •'  milps  at 
6T.  JCROME.  UUC.  $NU  MOPT  It  ObL  AN  D..  <3U  E. 
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FARM  MORTGAGE 
DEBTS  IN  WEST 
REDUCED  BY  14% 

Results  ill  ItlRj  Reiieu  by 
.Mortffatic  and  Imestmcnt 
Assoeialion 


Post-War  Eniployiiient  And  Capital 

How  fan  Knoui>b  Money  be  Made  Available  to  Knablo  Manufacturers  to  I’rovide 
The  Greatest  I’oss'ble  Number  of  Jobs  After  The  War? 

o.i  r.  f.  1.  1,1  m:. 

Prtst^enr.  Canodian  Manutocturers'  Association  From  on  Addrtss  BoForo  the  Montreal  Chapter  of  the  Canadian  Credit 

Institute  March  8,  1944. 
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at  the  same  time  to  eitablisli  ‘.iwt  !  years.  Such  change.s  are  probably  ,  Profits  Tax  applies  to  eaniinss  it* 
ivhat  manufacturing  may  do  unde.  !  mcKst  extensive  in  plants  prodiu’ins  !  e.xcess  of  atandard  income,  tax  ‘c- 
wae  conditions  Is  not  iicees.sariiy  n  ,  exclusively  what  may  be  described  as  fund  should  be  made  uiwn  the 
erit^'rion  of  what  it  can  do  in  peace-  "war  goods,  ’  but  the  fact  rem.iir.,s  ,  amount  by  which  earning,s  fall  short 
time.  that  changes  of  a  similar  muirc  |  of  standard  income— which,  in  nr.n- 

•!'  f  have  been  made  to  a  lesser  or  greater  ;  ciplc,  is  .similar  to  a  refund  of  ta;:j.- 

Witli  this  thought  in  mind  a  siiori  degree  in  other  plant.s.  These  clianges  '  tion  wiirre  a  lois  ha.s  oceurred 
time  ago  I  examined  the  finaneial  are  duo  to  a  variety  of  reason.s,  .such  A.ssum”  for  a  luo  nent  ihii  ’lo  - 
s;ateinent  of  a  company  rcporie,!  c  i  a.s,  aUerawion,?  rcf|Uired  to  P 'Odi.c  '  [iiuips  ^  lo  ce'v-  "rnd  Uds  o  e- 
the  financial  pages  of  one  of  eur  new  pi cduc.s  or  different  shapes  and  |,o=,ej  principle  of  uxr’  n  w*”<  i 
newspapers.  I  made  no  selection  but  fo.mis.  and  in  many  instances  sub-  .polv  if  in  the  k.i  n-Vi,'.  ' 

took  the  first  financial  report  .s.i.me  material.s  are  now  bemg  Utca  '  nn'  />v'>^"'ii-vr  n, .  T,  ^‘4 


took  the  first  financial  report  .s.i.me  material.s  are  now  being  ut 

came  to  my  attention.  The  comoatiy  whieli  have  iiccessitated  such  alter 
in  eucstion  is  a  private  eiiicrp:-;^e  tion.s. 


\.'s.soria(  ion  ^  nEt-IEyE  it  i.s  generally  rccag-  In  Iti.'tT  ;uul  liliiS  the  .X.ssoc-.allon  ad-  j  tuations.  an  annual  balance  slicci  of  j),  rucstioii  is  a  private  oiitcrp:-;^e 

' _  ,  nized  that  tiio  key  to  a  l  our  p.i.st-  voca:.-,l  "cduratioaa ’’  manufactur-  a  corporation  doe.s  not  necessarily  current  iiabilitic.s  ruiiniiv' ' o 

war  p.oblems  s  'be  ebmlnatioa  of  .  iiig  for  v.ar  puipo-^cs  and  made  »i!r-  reflect  the  cash  requirements  of  the  milllon.s  of  doliar.s.  and.  a.s  I  &j  tot 

LF.N  FR.VL  I.MI’KO'  E.MKNT  .mass  unemploymrnt.  Cotvseciuen.iy,  I  vey.-i  of  i  Ct.somicl.  plaat.^,  ar  i  equ  p-  corporation.  propose  to  identify  the  compan'-.  for 

-  t'le  cfieeilvcness  of  our  l’os!-\Var-  ment  for  tbe  Canadian  and  Bn'C'ih'  (C  SurpUi.s  or  Reserve  does  'lot ,  pupp^.-e  [;,js  jHusLration  I  h.r. p 

ro:omo.  Farm  mortgage  deoui  Reconstruction  effort.s  will  depena  ,  C.overnment.s.  In  lOl’.O.  the  .V-itJoc  a-  mean  ca.sh  in  excess  of  bu.siness  re-  altered  its  figure.s  to  improve  the 

.n  tlip  tiiree  pra'rie  pro\  iiice.s  w  ore  ■  npar.  tne  mea.'Ure  of  our  succe.ss  or  ^  t.on  c-i'gan  /.ed  a  Mi.s.-<.  >11  w  .ncn  spy'R  quirements.  relation  of  working  capital  and  s  i. 


iiiivir.-i  were  10  ceatc  and  tins  p.c- 
po.scd  principle  of  taxation  were  .0 
apply,  if  in  the  succeeding  perioo  - 
not  exceeding  three  yeans— the  In.-R;- 
try  in  quesUon  charged  off  agilnA 
current  income  the  cost  of  restoring 
plant  and  equipment  and  the  net  iii- 
cotne  refltcted  inventory  lo-sses,  and 


faiiure  in  riiimnar  iig  -mas."  ini’m-  .\u.gu.n  an  1  t.nrt  of  .Sepl.miber  of  (TiSurpIius  and  Rcscncs  are  no!  ,,Uls  and  ilie  relation  of  invetuoric.s 

plnyment.  i-ial  year  in  the  Rritisli  I.sle.i,  c.ni-  funds  held  on  deposit  in  banks  or  to  current  liabilities  Subject  to  t;i?i’ 

I'lip  employment  p-onlcm  may  l.-r  fn-;n,g  u  it  h  go\  ernment  rcp'e.'^ent.i-  ii,vc.stcd  in  govcrnmeiu  bonds.  altera  ion.<  which  I  icp-at  imp:-mv 

mcanr-'s-i.  in  part.  b\  tbc  foliowmg:  tive.<  and  maiuiftacturcr-.  They  -wk-  ,5,  guppiu.^  and  Reserves  are  in-  the  .statem’cnl.  all  figm'c.s  are  relavd 


reduceti  ny  It'-:  in  lOtj  accoiding  lo  pioyment.  i-'ial  year  in  the  Rritish  I.sle.i,  c.nn- 

■•111  estlma’e  ma.lc  in  tli.'  annuiil  re-  iPip  emplojmont  p'ohlcni  m.ay  hr  frr"'.n,g  with  government  repT.'^en;,!- 
port  of  tin*  Iiiomin  on  ,'lortgage  end  meejif'^i.  in  part.  b\  the  fallowing:  tive.“  and  manufacturer-.  They  .wk- 

;.ue.’-tmcti!.‘!  .\.<.';oc  ation  I'he  e.-^iim  jr.'s  the-e  were  apprasiniatply  e.i  for  a  return  T3rit  sh  yi.?.>tin  variably  ••’plowed  back"  into  the  but: 

.i:e  In.-ipii  on  the  experieime  of  '.’5  i  fioo.OX'  p'ople  employed  hi  Indus-  w  hich,  b.v  arr.mgpment  whh  the 
fc  nsuraiice.  tru.-t  and  lo.an  com  jj-y  Can.adian  and  Rriti.<=h  ( Jovernment.'^, 

p-in  e.‘  lioidirig  t^lll  miilton.x  of  farm  j,,  -p.jp  ihore  were  appro,\ima‘c!y  ,  arrived  in  Canada  early  in  .Septem- 
•nol•tgagf.^  and  agreements  for  .«a!c  tn  'j  .-yXl.itinl  peo[>le  <'mp!oye4l  in  Tnd.i--  i>rr,  lOdp.  f  nec.i  not  <^ammeni  on 
the  pra  r;r  province.s.  ...y  and  a->pr<’''nna',cl.v  StX'.Of.O  tlie  \'nr  p'oduclion  of  f’.anad  an 

■[lie  Min.^tantial  reduction  i‘:  .a  j-vet.p'.e  in  our  A’'rned  Forre.i,  mniuifaeluring  e.'-tahlislimenis:  the 

d  re  d,  re.sull  of  increased  paymen'tS  -j  m.,,  ^f  those  in  Intiu.'fr.v  and  puhlished  ofFchn!  record.,  speak  tor 
.'.:  ;-:;ng  ■nii  of  Irghcr  far.n  cash  in-  .j, ,  A''med  Fo’.-ec.-;  amounted  to  'k- |  h.  IPuring  the  jircsienl  year,  a  Sp"- 

,•  ime.  c'.ish  i'cce.pt.s  of  farmevK  m  ■y),i  ,•^1,1  -w  hh-h  ;,s  more  than  iw  cc  c'nl  Committee  of  Memners  cif  the 

.1'.!  three  prn.r.e  provinec.s  reachesi  a  :n.Tny  people  a.s  were  emniovci  hi  .V.-soeialion.  all  exiieriencftl  expo-t- 

iiiwv  p.-a'K  in  104,1.  For  tlie  thre"  jn<iuV:y  in  lOpS  The  term  •In.io.--.  '  er.--,  Iuhs  been  studying  pot>;ib'!;t>,s 

.yovince.s  combiiwi  farm  ca.sh  in-  ...y  (1.,p  pvotnin  on  nurciii  for  e.xpor'  trade  after  the  war  in  eo- 

ciinie  total'ej  .SIm'I  nihl  on.s  wh.cli  is  cttniiy.ies.  inciuie.s  maniifaetm^ing.  oiieration  with  the  Dcparl.meni  of 
!rgh<-r  than  tlie  yearly  •"‘verage  jnn.  ro:m  ' 'I'ratle  and  C'ommcree,  and  it.  is  cx- 

iiu-  IfJP  .’0  periled  .  .  mrnications,  i-'m.siiiicfon.  serview  [lected  tii.T  beneficial  jvsuHs  ivill 

F’.i;.  ineiii.s  of  prhieipai  and  infore.s",  :  M  ade.  !n  manufu.-Uiring  alnor  come  from  it-s  effort.s.  In  addition, 

oc  farm  :nor:  gago.s  and  .agrcoincnt^  I  rmpiovovl  ni  lO.’kk  aiv.l  olhei-  commillees  are  .sludjMig  do- j 

•J  .v.'co  to  these  I'ompant.'-s  'h  '  -pjn  txp-p  ■.<  ere  M;>proxini.'iieiv  most'e  markets  and  tlie  prcb'cm.t 
'were  1 T I  "i  higher^ni  j  |  .'mplo.'Cd  it)  nianufaci  ir- '  arising  in  converting  industry’  from  | 

c'A  in  tiiati  in  lOIJ.  O^J.tth  higher  '  •  war  to  pnace  prfxluction 

,  •.l,-i;i::..o.i,  and  higher  in'  j;,  (rue  tliat  nriiiy  oil  ■{•  •!•  •!• 

V  M-rr.i  For  llu’  livcp  prairie  pm  .-mi  'iv.  Am-'  With  'lo  fle.sire  to  labour  the  oh-' 


with  current  tabUitie.s  running  tmo  js  net  a,  all  likely  that  all  o;  plant  and  equipment  and  the  net’ im 

iiulllon.s  of  dohar.s.  and.  a.s  I  (ca  .  at  plaiu.s  will  be  rcs.orcd  to  peace-  come  reflec.ed  inventorv  lo-ss's  'ind 

propose  to  identify  the  company,  for  ti„ie  ptoduedon  wl.hin  the  period  ,  it  coiU.*nuc']  to  e-irn  noi  icT  r'm.v 

the  purpose  of  this  illustration  I  h.r.e  n.at  ;he  current  rates  of  profits  arc  j  s:andarr!nLme.  tiien.  cbvS^^^^ 
altered  its  f.guics  to  impiovc  tOt  maintained  and.  a.s  no  charge  is  per-  |  tax  refund  could  be  chimed  Oi'i’  h- 

relation  of  working  capital  and  s  t.  •  mittrd  a.gainst  income  for  tait  n.r- ‘  oFne' ha  d 

plus  and  the  relation  of  inven.orics  (o  provid.c  tor  surh  rcs.ora  ion.  :  "  J  ‘  ’ c ! 

to  current  liabihncs.  foubj.ct  to  t.ic:.:  ihere.'cre  follow.s  that  the  cost  of  dird  iiromc  and  tlv'  cj'niv'inv  ivd 

aiterations,  Which  I_icp:^at 


ness  and  are  reprcsen.ed  by  workinr; 
caplul  and  fixed  a.sscts. 


1 V  Sioi 1I1U51  oi'^'rAlo  lo  rc'iLj'jv'  Dii'c!  in  tho  iiiaiiiiiuini  brac’ir  s 

■  o  cunnn  Itabllulrs  !U.O0,(i40.  ij;  '  i';  “i' F'? 

.ones  amount  to  ^(00.000,  o-n-i  .  r  -  capnal  are.  of  cour.se,  similar  to  fund  of  ia.xes  p.iid  ’ci  the  hhr..»." 

rent  a.s.seus  ,$400,000.  making  a  toiti.  those  I  have  previously  mentioned,  j  brackets  tl”'  nmounl  deiiendVi 
of  .$1,100,000.  from  which  we  dyitt  i,  ,  ,  .  ,  .  in.acM  s,  it..  amount  dcpenoii.,g 

enrrem.  liabilities  of  .41  000000  ir.  w...  ‘^'JShio.ss  a  Re-  .  upon  tlm  taxes  paid  m  the  prereding 


ib  would  be  nuitled  to  a  ir- 


.14  1  .  f  r-  1  iimrca.s.:  of  .$1,100,000.  from  which  we  dyio  i, 

'  ‘  a  a-.proN,ma',c,y  hbO.Or.d  ,  the  War  p  -oducl  on  of  f  .anad  an  i„  the  volume  of  businc.ss  is  usually  current  liabilities  of  $1  000  000  U- to- 

•Lh’^:-;cAph  of’  farmers  ni  'hmom  Z;  w  ^  '  0  al  CmZiuie  of':-;  '  S^’Zi  Iro^:  "  ' 


accompanied  by  an  increa.^e  ui  pi'Of  ducc  a  working  capita!  of  $I00.'''io  '’doo.s  volume  cl  deuiil  requnes  i-'.'.o  jear.s  in  the  highest  tax  brzek- 
fits  and.  left  to  itself,  indu.siry.  '.’x-  which  i.s  10  per  cent  of  ciir'ent  "a-  and  recording,  aiui  ma.nv  1  c„  and  too  amouiu  by  which  the 

ixiriencing  such  development,  to  'is;  bijitic.s.  Undistributed  surplti.-,  i:  •  .  vunponh.,  employ  cler.cal  ee.rnuigs  icr  the  .'ear  in  question  .'ad 

ihe  vci'iiaciilar  "ol.ov  s  .such  nrofi'i-  ..inrtin'r  iiip  i-pfiiiifti i,ip  i.-h-m/h,  ,.r  r.  .._  •S-Ulh  I'tinn.ng  111,0  luiiidveas  of  per-  1  pjIoi  of  standard  income. 


IiKlu-itry  in  lOhS  The  term  •In.i'i.---  er.--.  Iia.s  been  sliriying  pot>;ib'!:tie,« 
!:•>•■  a..i  II ,  li  by  the  homin  on  nurciii  for  e.xpor’  trade  after  the  war  in  eo-  • 


words,  it  retalas  and.  in  effeet.  cipl  I  m.^ke  no  mention  of  taxab! 


iaf’s;;;’!;  •nriuiosmamihctming.  operation  with  the  Departmern  of  .  ''^dltionaJ  proHts  as  mry  come  because  what  is  gone  in  trxet 

’o-'-n-  mining  transportation.  ro:n.  ' 'rrade  and  Commeree,  and  it  is  cx-l'^.=  '-pquircd  to  meet  bu.Miiess  exp  .n-  can  afford  no  relief  for  invertory 
Inrrvicaiions  coasiritct-on.  servi,-.,  pertr.i  tha-  beneficial  jvsuHs  willif’O”-  tnciuding  pi-ov..s,on  .agaln.st  'he  .subsequent  tax  periods, 

ai;d  M  ale.  In  manufm-Uiring  alo.ir  l  ome  from  its  effort.s.  In  uddiiion,  j  .  ,  Row .  siop  to  consider  (he  inve-tio:  .' 

(tl.’.fiAt  were  rmpiovivl  m  lll.".'^  ani  olhei-  committee.s  are  .sludy.ng  do-  j  ’f  dutc  true  t.iat  octa.v  nr.i.’.  hszard  of  thi.s  eonitwtiy.  and  .vou  wi'i 
in'  if'4.1  the:-e  w  ere  M;>proxini.'i'eiv  mest'e  markets  and  tlie  prcb'cm.F  f’f'  tho.se  in  tnciusify  f”**  !  find  tliat  a  loss  of  6  per  cent  in  v.ilite 


.•■•s  Profits  Tax,  amouiiUs  to  $4')nrri.  drvote  the  vynole  oi  tiicir  '  in  the  ca'c  01  a  ta.xpayer  who  had 

I  make  no  mention  of  taxab!;  i.-.-  recoi-dirig  and  a-sembi..ig  j  never  reached  the  maximum  tax 

•me  bceau.^e  what  i.s  gone  in  '.■xes  n'l  peopic  arc  fadabie,  iyackc,s.  if  he  were  to  earn  pro-t  t 

II  afford  no  relief  o-  inver  oi-  nicvi.aole  thao  some  ucm  of  ex-  ,  the  yeans  .succeeding  the  cc.Eat^cn 

s.‘es  in  .subsequent  ax  o-iod‘  agiai.A  I  of  hotuuties,  obviou.^ly  he  would  no„ 

N'o.  in,;..  ,■  s  r  j;;  S',;' ,;S;S  I  S.";’?,-”,',,?' 

SS'^SrrSi'SISSiit  't”-  r-  ;<'.S  may  l.a  la  y,  eSarak 


i.i  .  .iigm-;-  -n  ,  I  Ojai.oco  .-mployed  h)  nmmifaci  ir-  .ariMii.g  in  converting  industry  fron 

Kill  m  It't-’.  higher  '  war  lo  p’.ne  prfx’uction 

.ivi,  and  'WdT,  highor  in  I  I  4.  4.  4. 

tor  till’  livce  pi-airic  pro  ^  industry  an  1  live  ;\rm-  '  Witli  ;io  de.sirc  to  la'nour  thm  ob- 

■nomed  the  iiirrpa.-e  was  p-^jcix.s  will  reiiirn  to  fa-iii.  ■  v  lous,  may  I  cniicliidr.  thi.s  jioinl 

i'lllieiis,  will  remain  in  the  A:nicl  with  the  brief  sl-ateinonl  Ilia! 
c.-n'ag'-  '  'j’  I  Foi'ces.  some  w  ill  return  :o  do  nmniifa -tut  ing  intends  and  de.siref 

w.'!,  ‘  nie.-nlie  .‘erviop.  .some  will  rcMinw’  t,i  ni-oduee  more  and  bore  goods, 

;!1  .1,ie,,ooa,  (heii-  sLU.lics.  tiiid  others  will  cra.-i'’  ;,„,i  (ho  volume  of  good.s  that  ean 

" -!!aV  IS,  ■ill<i.?etber.  there  wii!  re;na  •  .,;„,iii,.pd  and  disi  ribiiled  will 

ii.  pe;  aM  CIMCU  ■sul’.dtuiti.al  number  of  peopb-  imiited  only  bv  condition.s  en- 

’''.-s'i';-uchrw.-in  'ilie;.'  ji,  for  whom  empiov  ment  must  b-  p  o-  pmmni  ,ts  conirol.  whieh.  in 

..■'■'I,'...,.'..', _ vlded.  M.vn  mean.s  ibai  mailufae!  uriiig 


I'hr  pe.i-.'n'ag'-  iTd'jrtloii  in  farm 
.a.’ftg.-igc  dent,  in  If^'d  n.v  pPovinccs 
■\.is  rT..'iR  in  .Man.tooa,  II',-  in  .S.a.s 
sj’clif'w'aii,  aiiii  I  l.-i'"  ill  .Mherta.  In 
!■.►  .  .vca.  periixi  ended  necemoer 

:„.,i  the  reduciion  ill  Manitoba 
'■IS  '~'r:  .'•t.i.sr  atchew  .an.  liie<  ;  in 
\  i''::-;.!,  and  n  the  three  prai- 

• ;i;,i\  Ku.-e.'  combined 
'.l.'t'i.'.-io.i  farmers  ha'.e  reduced 
i'C  a.iioiint  tiie.v  O'we  these  -15  com- 
'iin.ie.,  fi  r  in  k',’,'!.?  :ni11ion.s  in  if),'!"  to 
Slut)  mKlioas  ill  i!fl-  mid  $16. '2  mil- 


at  t  '.e  end  of  emp'oymenf  ;iroblrni  .'onfronting  ii.s. 


.niiiion''  .11  lO.'lT,  .$30.8  jiiiilionv  :ii 
if't'.'  .and  ?-'o.  1  mddon.s  at  the  end  of 


••■;..’■  ,  ,  u  .  -  -.,,.1  btf-  i'  Mic  meruTS  of  e.xpand  ng  th 

Ine  repo.-t  .-wa-es  tha.  ..ureha^iiig  pow  0/  Capital.  Wher 

,.'iccof  the.se  compmi.escai  oc  Ui  enij,^^  i.s  "10  Capiial  there  is  m 
IS  representative  of  al.  moi.gage  in-  . 

■'-•J'--'  rh"  f'irni  niortgage.s  wliieh  ....  ,  ,. 

-'na  so  we  estao  isb  iiv;  fiist  po  :i 

r,-:  cap'ui)  in  .ntiustry  ,s  ess.mfa 

,  ,.ie  p..aii.e  p.  .  -s-  emp’.oyni'iit. 

Ml  IJrbls  Beinc  Resluied  r  j„  r)"0u0.,e  to  ..cal  v  .th  con 


tlmir  studies,  and  others  will  cea.i''  j,,!,!  (ho  volutiie  of  good.s  that  ,-an  tamta  111  .iiaiau.v  u. .  ..o.  >  i  o- •  -  • 
'vork  nRogptber.  there  w  ill  rema  •  ,„|iicp,i  ami  disi  ribulod  u  ill  .  ^hly  are  ali  profU.s  iii  e-.- 

■a  vp,-y  .sub.danti.al  numl'er  of  peopb-  limited  only  Ivc  condition.',  m- i  of  .fof;  average  earnmg.s  o.  l...t'. 
for  whom  einpiov  ment  must  b-  p  bmond  its  conlrol.  wliieh.  in  inclu.sivc  expropriated  by  -ya.' 

vlded.  ,.^,,,i'  mean.s  that  manufneluring  of  ta.xatlon,  but.  oyer  and  aoove  .he 

f  will  provide  all  of  the  enipio:  menl  ^'PPheabl",  ,a.i  nddt-.o.-^.r,'. 

The  f  gures  .(iioied  ,are  not  intend-  j,  milted  I.,  provide.  ’•>  of  cammgs. 

ed  to  .represent  the  exact  number  of  '  cutimin  with  mv  >S  taken.  ,  .  , 

•people  that  Posi-War  In.lu-M.ry  mu.s’  ■■.stufficient  Indu.stri.al  A.s  uidicatuig  t.ic  trend  of  suc,i  .ax- 

ah. sotb,  they  d't  however,  mlieate :  ^  p,,,;  a  Mon,  you  wnll  find  t.iatasuiiimeyy 

to  some  degree  the  magn  tude  of  lb"  P  ,>cons!ruetion":  1  submit  this  ^atcnicnt  of  company  proftts,  pub- ^ 
empoyment  probleni  , confronting  u.'.  iisned  by  tne  Bank  o  C.iii,ida.  m-i 

FmpUi.vment  s.  of  cour.sp.  depen-  '  ,  ,  ,  „  „r  n-  ai  closes  that  income  and  excess  pro.;..i 

dent  upon  certa  11  prerequ  .sites.  Fo-  |  p'  )v!io,o  b.v  reason  of  fs  d  -  | 

example,  the  essential  coroilary  to  j  ‘ ‘'ff^^'  .‘’'PP'"-'' ^ct  'profits  before  deducling  c’.’.ch 

employmem  is  the  !=ale  of  go.id.,  mid  'of  particulnr  mtr-rest  to  t.io.se  co  -  ,,g  ,,c;-  cent;  the  ' 

s. '‘:'vic*f8.  ar'l  lho  rs.s'"ni;nl  cofollf’ry  ,  trolling  ar.fl  aircc-t;n^  tra'-Io  ciodils.  lg  available,  0'.:m 

10  the  pui-ehtise  of  goo.ts  and  services  '  At  tins  (lomt  permit  nuy  to  men-  proportion  taken  in  taxes  in  13*3  : 
is  Cap  tal.  Cre.iit  i.s  no-  Cap  tal  tion  a  levv  p-rmci;de.s,  wmen  |  1  greater  than  that 

hut.  i'  the  niemis  of  e.xpaiid  ng  the  enable  nm  to  snorten  materially  my  becau.se  the  100  per  cent,  vx-  . 

piii'eliae.iiig  pow°r  0/  Capital.  Wher  reni.-irk.s:_  ,  .  ■  .  •  cess  profit.s  tax  applied  to  only  I5 

ihere  i.s  no  Cap.ial  there  ’.s  no  M  itn  piedetermined  ma.xi-  q,  j94.y  wdiile  in  1043  it  ap- 

Credu.  ,  niuni  prolit.s  an  inere.a.se  in  volume 

An;i  Si>  ^^c  cilftn  lib  tu'j  fii»t  |n>  ii!  of  hiiMiif'.'i.'j  (Uitl.s  lo  tiif  siM^.ss  anil  ^ 

that  Cap  ui)  in  .inustry  ,s  ess.mfal  .slraiii  011  t'apital  employed.  Com-  _  j  no.  coinplainm;  about 

-.0  emp’.oyni'ilt.  pen.satioii  by  nuyiiig  on  longer  coi-nm-ation  taxes: 


I  .should  add  iliat,  this  cii-'-  doe^  . 

I  rofleei  the  ti.sual  trend  of  hu.-ine:.';  ;.i 
:  peacelime. 


V.0IU111C  or  bu.sinee.s  erin  not  be  ’ M,m, '  thi.s dur, 

tamed  in  industry  beeau.'o  of  pr-dit 
taxc.s.  Not  only  are  al.  profit.s  U1  e-.-  ! 

ces.'  of  the.  average  earnings  of  inttf  3  ,3,,,;;, 

to  1939  inc.u,s.vc  expropriated  by  •ya,’ 

. . . . .  of  ttuatlon,  '’"t  oyer  and  aoove  .hr  j  ^oitbt  in  .a  lesser  deg. 

ill  provide  all  of  the  eniplojmenl  ' '''i  cs  iJir.i  app.uabl  ,  .an  ,iddi  lon...  industries, 

m,  it  i.'  permitted  to  provide.  R.  per  cent  of  such  ave.-age  canitn-. !  , 

IS  laken.  ,  *  ,  .  .  .  *s::*uciurt*.  induftry.  noi  bein']  p 

A.S  indicating  t.lC  lie.ld  of  SUC.1  td.il-  mi.iled  to  Ii:-nvirlj>  .adr'f.iM:.e  re.s>i- 


anci  tile  consequenee.s  of  ilia 
cmi.Mion  of  .surh  a  pvovi.sioii  ..re 
.‘imilar  tn  tlia'e  I  h.ave  ai"ead.v  men 
tioiicd. 

U'ith  nominal  r.iicf,  of  taxati.u;, 
these  problcm.s  arc  no.  ma.erial.  bur,  | 


principle.-,  I  now  ',)ropi>-p  are  ,‘ui|.- 
p.n'ted  botit  in  Ci.-eat.  Tlrlialn  atul 
tile  Uni:r:l  of  Amerie.i 

4-  4- 

I  ii  Cl  idem  from  the  fo:  rip,;ng 
ih.m  capital  is  required  n  pro-,  io) 


.structure,  industry,  not  being  pe 
mirted  to  provide  adequate  re,se-v 


wnen  tax  r.ate.s  rise  to  curreiii  levels.  .  ncceesary  employment,  and  ii  i.s  qu-.o 
ihey  a., am  fore.no.St  importance.  probable  ihai,  ilvcrc  will  no.  be  sutii- 
So  lon.g  r..s  p:o.1uCtton  co;il1iiuo>  at  ■  cient  capital  to  inect  ah  of  otir  rc- 
prc.'.ent  levcis,  invento'.-y  Ioseas  and  ,  quirements;  however,  .such  capiiai  a.s 


10  tile  purchase  of  goo«'.'S  and  services 
is  Cap  tal.  Cre-iit  i.s  iim  Cap  tal 


ation,  you  will  find  that  a  ^'tbibiery  j  iiivcntory  Io.sse.s  nvireh  tAf'  fbei  of  re-couvei-ting  maniifac- '  "o  have  can  b.’  made  to  go  fir'.iitr 

stateineiil  of  company  profits,  ■  othcrw iso  it  would  have  doiin.  nixs.  .  •'”''”3  t’f  ft’  material  cor.sr- '  if  .'upplcmeiitcd  by*more  rredi.:  and 

lisiied  by  the  Bank  of  C.iii,ida,  dt.)  3  ig^^  i^-arking  c.ipi  |  duciicc,  buk  as  .soon  .a.s  there  -us  any  ;  .so  we  come  to  the  responsibiliiy  of 

closes  that  uicomc  aiid  excess  P-bi.-y  jj,  (urn.  means  i-  will  p:-cvid?  !  ■‘u'bUaiKial  change  in  iJ.'ociitc.ion.  the  ■  cred,.:  managers  in  our  problein  o! 

taxes  in  1938  took  17'ii  poi'  c-f-'  '  less  employment.  This  lo's  of  c.ipi  ;,;  prob'rm.s  menConrd  become  impov ■  !  pc;.,  war  :ccons.ruci,ion. 

net  profits  before  deduclingy  c’uch  ^  m  horrowi.-.g  >  dant.  r.nd  I  would  thtnl;  that  Wrii-in  Now.  I  ain  no.  .going  to  suggest  an 

taxes,  and  in  1942  43  -per  cent,  .he  amount  that  ni,v;.-  be  15.-';-  -f  per.cd  of  three  years  of  s'.4<h  ,  aioaiidonmcnt  of  recogniz-d  pruicip.ca 

figure  for  1943  is  not  available,  o.yt  '  jowed  is  measured  by  available  c  i-  ■  change,  the  ani.;un.  of  invcn'.o:-;.'  '  in  fitting  credi.  i?!'iii.s.  1  know  that 

the  proportion  taken  in  taxes  in  1913  jjgj  Ic,  "".'ts  and  cost  of  res. oration  would  too  lenient  lerm.s  may  jeopardize  ;ho 

will  be  mueh  greater  than  that  t.itte'i  j  ...  ...  ...  lj>  Cully  de.ermliied.  c.o.iipaiiy  you  .serve  and  so  react  to 

in  1942  becau.se  the  100  per  cent  ■  ghis  bring.s  u.s  to  the  prjiX,',-;.  ..i  ^  do  not  .suggest  that  manu.ac-  tho  dciriniPii.,'or  our  national  effor.; 

cess  profit.s  tax  applied  to  only  0  (jiaf  wherea,s  our  ma.io;-  po-it-.-.ar  tu.ing  be  •.ccoiiped  these  loistes  but  I  do  .siiggcs'.,  iiowevci-,  that.  ai>- 

monihs  of  194'2,  while  in  1943  it  ap-  |>-obleni  will  be  the  elimina.ion  of  -.irotigh  government  .subsid.v;  but  I  I  plying  reasonable  safeguards.  ;,c;.i 

plied  to  tiic  whole  year  mass-unemployment  and  it  is  in:  .;  d.o  ;  ubni it  that  nimuifacUii-ing  should  should  endeavor  to  expand  crcdi.s  al- 

^  'i”  table  that  nianufactu -ing  will  .-.uiT:.'  he  allowed  to  make  good  such  losses  lowed,  .and  thi.s,  m  turn,  will  coiiirl- 


in  1942  beeau.ve  the  100  per  cent,  vx- 


bring.s  u.s  to 


cess  piofit.s  tax  applied  to  only  0  (jiaf  wherea,s  our  ma.io;-  po-,t-.-, ar 
months  of  1942,  while  in  1943  it  ap-  |>-obleni  will  be  the  elimina.ion  of 


'.0  emp.oyni'iit. 


y  ■<“  table  that  nianufactu -ing  will  .'uiT:.'  ’’i  alloweci  to  make  good  such  losses  lowed,  .and  thi.s,  m  turn,  will  coiiirl- 

.  Now.  I  am  no.  coiiiplain.ng  about .  lo^e.s  which  will  i-cdiice  its  woi-ki.ig  say,  three  consecutive  years  for  '  bu.c  toward  the  creai.ion  of  add  - 


I  do  net  p:-opo.^e  to  i.cal  .th  con  terni.s  or  .selling  on  shorter  terms  , 


Other  types  of  farm  debt  are  also  ^uiuer  pu:'Cha.-iiig  iiower  beca'.i.s.'’  niay  afi4or.4  relief  to  an  individual: 
1C. rig  reduced  .su'o.sla;it:aliy,  accoi’d-  ;|uie  doe?  not  perm.t  and  It  i-i  not  (lut.  in  llie  final  atialvats.  this  is  no 

ng  to  the  report.  It  points  out  that  uc-cesary  to  th-,  dcveiopnient  of  m.v  1  remedy  at  .all  because  the  gain  to 

t  :?  a  veil  csl'abhsheif  fact  tha’-  u.aiti  poin’.  In  any  event,  if  've'„u.-  ia  a  lo.ss  to  another.  The 

errners  Uvo  increa.xcd  hico.me  to  li-  diaiinate  ma.s.?  unemployment  we  .squeeze  ott  industry  remains, 

uaiate  current  indeblediiesis,  such  as  .  liave  coii.su.mcr  (utrehas  ng  -m.-eased  volume  of  busi- 


^  the  high  rates  of  corpoi’iiiion  taxes;  capital  and  rhereiore  its  abiii. 

^  I  indu.stry  is  not  complaitiivig  about  1  provide  employment,  ii  •!.?  right 

them;  in  tact,  I  liave  not  heard  .ir.y  proper,  as  well  as  being  in  our 

man  complain  about  the  high  ra.es  national  i:ue.'es:.s.  that  inanufa 


.biii.y  fj  ‘Ae  purpose  of  determiiiiug  the  tux  tlonal  employment.  I  .'hould  akso  hl.e 
Ighl  a.i'j  P-iyai)le  upon  iiiconve.  This  pl.m  .nay  to  direct  to  your  attention  that  l.t.-- 
our  b:.-'.  be  described  in  a  ivuniber  of  ways,  liter  cu.  lailmen.  of  credit  will  ope. - 
nifa  '-.I.'-  but  the  principle  rcinains  the  same,  a.e  to  the  detriment  o."  our  iia.iji;:.! 


t  is  a  V  ell  cstublisheii  fact  tha-  .ivaiii  ; 
lermcrs  u->o  increa.xc:!  hico.me  lo  It-  ciiaiinii 
quaiate  current  indeblcdnesis,  such  as  .  ,]ie„ 
'.ax  aiTear.s,  accounts  with  local  mer-  ;vovver. 


iisiit'  and  debt  ow.ag  on  farm  un- 


.\'o  doub.  many  .-f  tiio.-s?  pres»‘nt 


pie.mcr.i.s,  before  app’ying  it  on  long  otic  t'me  or  another  h.ave  he’i-d 
ic’.'.ii  indebtedness  .'•ueh  as  a  mort-  or  rend  pub!  c  .■■'.aremeni.'  to  the 
gage  ilebi.  effe,-;  tna.  m-lu-liy.  and  particularly 

Reference  is  made  to  a  recent  .?ur-  n-anufacturing.  is  charged  -.v  :li  .,ie 
\cy  of  the  major  Implement  com-  ■.-c.spopsl'oliity'  of  pr.ovidlng  full  e.,i- 
;ia:iie.s  .vliich  .-■hovv.s  that  the  amount  •  pioymcii'  in  f.ie  post-war  per''.:!, 
owing  :o  them  'ey  Western  farmers  fpon  reflection.  «  fair  inf-men -e  to 
iias  nern  re.duced  by  over  OOfe  in  the  ;,p  (i-avvii  from  .'uch  a  s'etmimr.  :? 


4)11.'  :?  a  lo.s?  to  another.  Th' 

.squeeze  oti  industry  remains. 

(•-'I  .An  iiic-'eased  volume  of  busi 
iiisss  void  uf  profit.  inureHses  tin 
lo.'S  lia/arci  to  capial  employed, 
i.'lt  In  a  coiitinuiiig  business  ac 


of  these  laxe.*-  We  al!  know  there  .s  :ng  .should  be  p’nnitlcd  to  make  ■’  :ad  in  effccL,  if  r.n  industry  has  made  ;  in  crests  in  that  it  will  prevent  I'le 

a  war  going  on  and  that  w’c  arc  ah  .such  losses  out  of  profUs  eaincd  n;.  .‘.cilts  in  cacii  0.  the  preceding  .wo  c.c.a-ion  of  niuch-ncedcd  employ- 

in  it,  and  inu-s;  make  our  contrlba-  i,.  so  that  iiianuiacturing.  in  lur..'.  .-..is  and  operates  ai.  a  loo.s  in  the ,  ment. 

tion  to  i;.s  successful  coaclu.sion;  fc.-  can  provide  .he  niaximum  of  cinp'.o;  -  ..;;rcn.  year,  .such  industry  .sho.ih.l  It  is  a  problem  tnat  should  be  re- 

that  rca.son  wo  do  not  complaui,  mem.  00  eii-i.ied  lo  a  icfund  of  tax  (iro-  cciv.ng  your  careful  consideration  -a 


pi/.-i‘crM  ‘’••I'j’ia'  ’'cnvVlovcJ  fCa.son  wo  do  not  complaui,  mem.  00  emi.ied  lo  a  lefund  of  tax  iiro-  cciv.ng  your  careful  consideration  a 

‘  I'li'Vn  a  •oiiniuiiiig  business  ac-  Taxai-ion  at  current  Icvc’i.?,  Iiowcv.t,  As  many  of  .vou  know,  very  ex.en-  'ided  ihai  sucli  refund  does  not  ex-  that  you  may  be  prepared  to  act  :.ii- 
tual  p  -ofit-.  ^are  wot  ciPi'>rmiiic'd  al  should  be  devUed  most  carefully  and.  ;  sivc  alterations  have  bsen  made  to  teed  .  le  ainount  of  tax  paid  in  the  Aneciiaiely  when  it  is  found  tha-  « 
the  elos-’  of  a  fis  cal  period  At  that  struc.ure  plant  and  cqu.pmcm  in  order  to  c.i.--  le.'.i'lrg  two  years;  ,and,  whereas  .  labor  surplu.s  exists  for  which  nr  f 

time  the  •)'-ofii.?  detcrniiiied  .4„,|  found  to  be  such  'Jiat  probably  it  wtll  ry  on  production  through  the  v,.; .  .he  highest  br.icket  of  the  Exce.'.s  '  employment  should  be  creaicd. 


p-i.st  ';\  years. 


tha:  the  'poakc 


faking  a.-,  a  ha?.:)  tlie  (•■‘tiniate  o'-  kno-.vlc.lge  of  ftinda.mcn: al  Itidin'r  al 


;ig:’lcuitural  deot  made  for  the  Ro.val 
Co.nir.is.'ioii  on  Uommioii-i’rov  ine.ai 
Relation.-,  the  report  estimates  that 


principle.--. 


Relation.',  the  report  estiriia.es  -na.  .M.a!iufactiir:iig  must  and  dor-a  p  an 
M:-:ii  deii.s  at  the  pre.'Cn:  time  do  not  3j,.|  pexiu.c,,  ahe.arl  of  demand  end 
e;\.-e?d  ly.'kiO  .milhons  .n  tiaskalc.ie- ^  provides  employmcn; : 

wan.  ^Tii  m.lhon-  .ii  .'lanitoba.  and  and  it  i?  coms’-tini ly  .searching  for  an.l 
.?1,''5  inilhoii.s  :n  .\lber.a.  Ihe^prc-  creatieg  dcinar.;!.  This  is  : Hus! rated 
d  e;:oa  is  mudn  thn;  a  furt.icr  large  (com  .sevcra!  example?  in  the  expe:’.- 


...V  ,,1. lU'i  .'..I.  mpa  :-  the  wo.kug  cap.tal  0  indii.,- 

1,1  (.ie  po.?t-war  ,,  ,„.,.ceog,i:zed  a.ieountmg  prin-  “’-  I  ^  V  > 

iction.  «  fair  inf ’ren  e  to  and  proper  that  careful  coiisidci-aticn 

f.-om  .nieh  a  wat-nimv-  :s  J^oriaincd  until  .nventorie.?  are’’^"  consequences  so  t.uu 

■  ■joakcr  act.s  a  piaer;ia!  .  ,  ,  -  necessary  measures  may  be  taken  .n 

of  funda.mcn:al  Itidm'r  al  ,  j" ‘^Vhnt'  inv^nioriei'  do  not’  bring  undes-irable  results. 

.  ,  ihe  value  at  which  ihev  were  car-  minute.?  ago  I  indicated  th.f 

■f'  *  ..f  ,1.0  ..1.,^..  .uk  einployinent  is  dependent,  on  capi-d 

'.iiriiig  must  and  dor-a  p'an  F  F,  1  1  ■  s  ,,j-3  manufac. tiring  will  provide 

-ee  alie.arl  of  demand  end  •  ‘‘-‘•'m  all  of  the  employnifni  that  it  is  p-'r- 

w-evi.-i..  ..vininv.,,.,):.  '4-  hi  ..oriiial  times  :nc:'ea.icd  ou-.-  ^  P 

ss  1.S  u.sua  ly  accompan.ea  0 y  r.-  ^  tremendous  mcrease  in  the 

r.i.scd  pronu-,  whicii  ai’e  mvatiaolv  ^ 


c'.ea.sed  profit--,  which  ai'e  invariablv 


a  c-oii  .s  -iisiw  -lie.  i'  .u. ,-4.4,-  ;rom  .sevcra:  example?  ;n  lilt- expe:-.-  capitalized,  in  whole  or  in  pa";,  manufacturuig,  and  I  note  a  somc- 
l  ut  in  (arm  dents  w.,i  oe  made  th.s  ,nco  of  the  C.anadian  Ma.iufac:ure:-.V  ihrougn  surpl.is  or  re.serves  in  order  comparable  mcrease  in  invc..- 

are  r•:^  •'>Fv  vaiu^^ 

I  ro,an  2'cars  of  :..?  li'.vtory.  manufacturing  paiision:  a.ternatively.  such  profi.s  I  the  po'uit  that  such 

p  neira  ’Zi  /mplaymeii!  n  may  be  sufticiem  to  tempt  new  cap.-  ,„,e„jorics  constitute  a  hazard  io 

■j,.fc!.oi.s  on  a.oau  .noi-t,agc.?  .1.  nn.r.g  to  the  present  propor.  on.-  'oi  Ila-zing  regard  to  season  t.'JC-  ■ inn-inMnn.  i.4i.44,itrM-i'.' 


191.3  '.'.ere  even  better  than  in  too 
:i:'ev.cus  year,  and  principal  repay 
men:.?  again  exceeded  the  amount  put 
ou  4)11  new  mortgages  by  a  w  de 
inrrin.  Urban  real  estate  held  for 
-ai’’  by  lend  ng  institution.?  was  re 
liured  furtiier  duinig  Ihe  year. 

The  report  --.uggost?  that  1911  will 
-ee  a  ’.arger  amount  nivestej  .r 
moi'tgage.s  th.an  in  eithe;  of  the  pas’ 
two  yea.s.  Building  restriction.?  have 
rcccntiy  necn  eased  sonicwli.at  .and 
.-omc  types  of  inateriul.?  arc  becoming 


Savings  Deposits  With  Banks 
Cross  The  $2  Billion  Mark 


-CT  .1  .a.  i  tui.Lfui  L  ^  Z-i  Z  Siurc'iucDL  of  Canadian  u*harL?'  \cl  c:Ta^::d  $10  niillion.^  during  Jan./.i:*:. 

than  .n  eu  le;  o.  v  te  pav  January  31^;:.  hilt  |  and  oniouiued  lo  $98,491,615  a:  end 

i  wo  yea.s.  Bu.id.ng  I-C^r.c.  o: .?  ha 

iCLcnt.y^  necn  eas  '  s  .  inc.-ca.-/,'  in  Af-cr  deducting  interbank  item.;, 

main  '  Th'.?  will  rc'u't  in  •'■"  '’•3*  depo.sit.s  during  month  wa.,  jS7I  million.?  lower  at  $181,859,538,  net 
.aa'inei-'-a.s”  m  hou'-'n-  coiidruc'iioti.  however,  moi'c  than  offset  by  redu.  -  |  Ikabilitic.?  showed  a  decline  for  die 
”  \  ..ions  in  Dominion  governnicnt  do-  inontii  of  about  .$57  mlilion  at  $4,- 

ra\  (  olirctions  Be. ter  posits  while  demand  d'po.sil.s  nl- 1  833.441.177.  With  to-al  finst  luie  .-e- 

.Vii'iilioii  is  dirrcie.l  to  the  con-  .showed  a  contraction.  Securitic.s  .loid  .c:\cs  reia.ively  unchanged  at  $3!;i'.- 
i.ntii'd  iinpiov  Client  in  munic.p.ai  addfxi  to  slightly  during  in  xi.r.  ,  (14.5.748  ratio  of  fir.?-  line  reserve.^.  :.j 

:  ,l■,■■,nl•<'■  t  olle,'.  ion.s- Ilf  ■•ui'.'ent  ta'-es  -,|,(|  ;oaii.'.  both  in  Canada  uikI  '  net  liabilities  was  up  at  17,81  per  ceni 
w  r'-p  at  a  I'lgii  level  ill  19'1..i  and  a;  aOroacl  were  higher.  Current  loai .?  from  17.60  per  cent  at  end  of  'Oe- 
irar.?  u.  :'i'.e..  Iiavo  ocen  reduced  to  j,.j  Canada  declined  while  eurreiu  i  cember.  .'Xmong  fii'.^t  reserve.s  dep-i.dt'; 
dm  lowe.-  pout  in  mttr..v  years.  el-ewhcrc  iiierea.scd  .?lighil,v.  with  Bank  of  C.mada  showed  an  in- 

M'-iny  more  muii.eipalitics  thap  for-  Savings  drpo 'its  at  end  of  Janiir.r.- ,  oica.se  of  $20  niillions  ut  $3G0,814.1'21 
me--,y  are  o;icr:U,ng  nii  a  cti-'li  oasi.v  agg  -eg.a.rd  $2,026.213,1.55  and  showed  ‘  while  anioun..?  duo  by  banks  ab.'oad 
r. •’ll?  loan?  fjr_  mun  cipaiit.es  we.  ^  incrca.e  of  .$73.3  millicii.s  du -iir;  i  Ri.arird  .$Ui  niiiUcn.s  le.'s  at  $169.- 


y'  cre.ases  with  mounting  inventoric-s 
and  that  no  pracdcal  provision  for  | 
!  inevitable  inventory  lo.sse?  can  bo 
^  made  within  the  present  corporatio;; 

tax  .struecuve;  and  I  submit  further 
,  that,  unles.s  thi.s  condi.ioii  i.s  reme- 
L  died  in  sufficient  time,  the  workir.g 
capital  of  ind'jstry  will  be  itiipairrd 
and  hidusd-y's  ability  to  provide  c’.> 
plo.viiicnt  will  be  reduced  aceordingly 
“  —all  of  which  will  b;  due  to  concr, - 
-ions  which  arc  rn-irely  beyond  liir 
V  con  rol  of  iiidusd'y. 


irar.?  u.  :'i'.e..  Iiavo  ocen  re<lueed  to  ^.j  Canada  declined  while  eurrciu  i  cember. 
dm  lowe.-  jiont  in  mno.''  years,  loaius  el-ewhcrc  inereased  .?lighil,v .  with  Ba 
M'-iny  more  muiMipalitics  thap  for-  savings  drpo'its  at  end  of  Janiir.r.'  ,  oica.se  c 
me-.y  are  o;icr:U,ng  mi  a  cii.?li  oa.sis.  agg:'eg.a.rd  $2,026.213,1.55  and  showed  ‘  while  .a: 
n-’ii?  loan?  fjr_  I'minlcipaiit.es  we.e  incrca.e  of  .$73.3  millicii.s  du 'iir;  i  R). ailed 

""  ii-r.l  hv  ■•‘’'’"'I’  cf:iipan.son  with  ,).in-  793.737. 

S  millioii»s.  \  h  15  a  r^fluction  .  a..  ....  r  •oza* 

of  .$67  millioiid  .-hic'-  Ocio'oci'  31  3"  •lU'i.a.'.e  of  .$.101  beciin 


This  brings  me  to  the  ;iiven-o.  ; 
I'Ci  ervc  sec-ion  of  th.'  l.xe;s.?  P  o.i-.-i 
I'a;,  with  wiiich  I  .'hall  dea!  vv,  j 
ori.fly.  Ihe  only  good  I  can  sporl: 
of  thi.s  see-ion  is  that  i-  is  an  adm... 
sicn  Mi;  lea.-;-  lad.  i  that  iiivcii.u,'  , 

10. ?.  e,?  cons-itu.c  a  p.'oper  eiia  -g, 
.igiin.'i  income  for  -ax  purpoi'.';. 
.Again,.:  Ih’.s  teciion  of  -lie  .Act  I  se;. , 
lii-otly.  that  i-  is  wholly  iiiadequo-c 
-o  iiiec-  the  principle  adinlued  b;. 

11. -i  inclusion  in  llic  .Act.  I.,  is  rcsLi'ic  ■ 


.g.,p  ‘  ’  ”  .nilllon.?  w.as  .?liowii  Domhiion  mn-  .  more  than  at  end  of  DecenilK’;'  a 

’’T’lm  net  ,-educton  m  umal  nvuii;-  ■^74,837.01 6.  $2,949,696,006  and  call  loans  in  Ct;- 

■  ■"'■•i'  debt  ic'.?  sinkiim  funds  .I'nrox-  inillioii?  lower  ihan  a-  en  i  acni  vv-re  $.)  millions  hi:;her  at  $a:,,- 

I'l.i'ed  Ml  "mirt'ins ’’’ill  lO'l,'!, ' 'Th;.--  lie 'eiiiber  but  .'Jiowed  ati  iner.'a'''-  026.280.  Call  l-):i!i.?  abroad  were  o.R 
i'l'in"?  Mir  I'e'hK-tion  w  hich  lias  t.aken  '’f  million  dollar;,  a.s  coiiip.irr  d  alvoiit  $1,300,000  at  $04, .536. '14.5;  c.t'- 

I'.'iee”  ?’nc"  the  oulbreok  of’  war  to  ^  ^  “S'’-  l>'mand  dei>i.?l,'.,  rent  loan.?  in  Canada  were  $66  3  how:  • 

■about  $175  millions.  amounted  lo  $1.673.31.5.416  and  w.'i'C  i  at  $1,037,238,034;  while  current  loan-: 

"(  an'ada'.?  rcem'd  in  f  naticing  ;is  | 'down  over  $'23  niillions  from  previous  cl.srwhcrr  were  up  ahniii.  $1  iui;;;on 
war  cf.'or’.'i?  one  of  vvivch  every  month  but  up  .$242  millions  for  .'/e'lr,  1  at  $100,644  8.52.  Comparative  figures 
'  -I  ad  an  cMi  he  jii:d!y  p:'''ud,’‘  th'e  '  Rroviiieial  govcnimcnt  deposits  in- i  for  pi.st  3  vears  follow: 

•■r‘ro'o  -■••I'f,?.  "'.nt  i.ip'y  lia-.e  vve  ,t,p  ta-tt  rip,-.  :;i,  ini;i  .I'jii  r:i  itn.'i  j-in  ei  mi-.' 

I  :.:i.i!'e-|  -a  la'-ger  siiarc  of  our  vv.a"  i,i  v  m  n  ri  i  ?—  ?  $  s  s 

e--imnii'U''e/throigh  l:i'.:ition  than  Uh'-ulatmn .  (i.;-'.n?.:  t:;.ii?.::m  sail.;?,'';.,  Ti'.’lIC.a.'ii 

-e-  A'ile.l  x  .ifij-,.--  nil'  e  have  ■  lippekli?  — 

‘  ,  tieminioii  ( tuv  ernivie!it  ...  171  s'.T.nIil  tli.i  .■.?t.7it:.  e.'.?,vt',  .'i:;?  !i(i  Olil  e.i.'c 

rel.i-d  on  th?  banking  .sy.stem  for  oiiv  ,  |....,vin(')ai  .  ss, iin.m.-.  ??, i.-,?. (•„■.-  ?i, I'm.?-.'?  .-.?,?7»,iiii:i 

h  iri'i) '  iiig  ''cqinre'ne'.its  'o  a  les-er  |  i »' e'lnid  .  i,ii7.':.:;i.-.. in;  i,ii!iii.7ir',ii7.’i  i.!:it,i?i,m';  i.'.'iv.i  ta.iii'i 

■■':','ent  than  liave  other  nations.’’  ir.’I'"”;'’'  . ’.  ■  ■  7!'2',',:y'  i  7i'e..'.7ii,?iii  i.T'm.ts.yii-V! 


.$■176  millions.  This  amount  rep-re- 
sen's  pui-’hases  made  out  of  t.hr* 
savings  of  over  four  inillion  Cam 
dians  who  through  th.?  mediuni  of 


tjr.all  amount  a.dde  each  year 
Buying  Victory  Bond.?  not  onlv 


and  Canada.  In  this  connection  the 
report  quotes  the  monthly  letter  of 
the  .National  City  B-ank  of  -New  York 
as  follow?:  "If  'ail  the  people  save 
-at  this  time  when  the  national  in¬ 
come  i-s  s-wollen  from  war  speii'ding. 
"e  shall  avoid  a  .still  greater  'nooiii 


may  be  danger  of  dapressioii.  -Spend¬ 
ing  then  will  foster  s.ab'lity.  .More¬ 
over,  people  who  are  shareiiolders 
and  partners  in  Ihe  nation  are  h'-lier 
citizen?. " 
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,  .  ,  ,,  ,  ...  live  vv.tli  rrsiiect  to  quaii-iLy.  p'-ice, 

ciiri.iC'  held  lo-alled  $10  iiy.U'.ci''?  ,.4,^  j.  ,.x,,rop'i-i.ilc.?  p.'c- 

•  tiian  at  end  of  D'cemlmr  ap-piicaoie  ra.Co  oi 

9,696.006  iiiid  I'liil  loan;;  in  Ca  if,,,.  lyjviiioiu  rt'!:i;iii  ■, 

vv-re  $.,  milhons  higher  at  $i.:._-  p,.,  n,,,  i„ 

f  Aic  AC-  eca;e-i  to  appiy  arc  imprac- 

it  l.-iOO.OOO  .11  . 94,.)o6^14.i,  ( ,i  -  [„  (ii(.  puiii^  oi  being  ujuvorl:- 

o’""’"  I't^-Fy.  those  unloi'-uiiale-s  cor.- 

1,037,238.934;  while  current  loan-:  probubic  uivcii!oi'.> 

ahniii.  $1  mi, ..on  an-1  who  arc  not -subject  to  the 

1100,644  8.52.  Comparative  figures  ;,-,„xinium  tax  rate.  i.c.  100  per  cent, 
pi.st  3  ’ears  .ollow.  iiuko  no  charge  ag:itnst  the  t.a.\- 


iiiventoi-y  losse.?,  even  tiiougii  tiie.  e 
latter  taxp.iycrs  may  be  the  clas:?  of 


fVi't.'.'.'d.'i.';  1-51011.?  in  the  Act  relating  to  inveir.-jry 
Ms'.'it’e  'Jtii  rcservr.v  are  a  very  tad  experimen-, 
;ii.'.D.'i,.'i!t.a  .  and  tlie  fact  that  they  may  be  siiffl- 
—  'lo'Uk'i  '  C!Pht  to  nacei  .some  exceptional  or 

- I  tsoialed  case  does  not  justify  Uicir 

m?.?nt.ijii  I  t’xi.'tcnce. 

I  So  far  a.'  I  have  been  able  to  as- 
52 i  397,065  !  certain,  no  comparable  provision  i-i 
cojuainecj  in  any  UxUig  statute  u 
10  -iS)  "00  '■  anv  other  part  of  the  Britieh  Empire 
_y7.7S'’,62';.  or  in  ihe  UnitC'd  States  of  Am.-’i-Ka. 

although  other  means  of  a.  practie.ai 
•!,".!s4.y"'M  i  kind  are  taken  to  meet  such  require- 
r*  3'-'5  I'Y'  j  inentfi,  I  should  also  add  that,  subject 
1  f'’  nominal  rates  of  taxa.ion,  Lnven- 
3l7,,-ios.tifto  lory  losses  arb  (taxwise)  relatively  . 

11,11":  !  unimportant.  The  i.mportancc  of  sucii 
lo.s.?e.s  inc.-ea.ses  with  rising  tax  rates,  j 
t'f'.yff  t'.n  j  and  when  rates  have  reached  the 
ao,  .i>»,3L’ii  I  jg^.gj  those  now  in  force  in  Can-  i 
iii«,'j?(i.5oi  •  9da,  inventory  losses  become  all-ir.i-  ! 
;  portant. 

r<iS2„?,-iT.n?ii  '  M’itli  frozen  profits,  no  adequate 
'•"-7'7.m.s<h  ^  provision  for  inventory  losses,  and  , 
iitl  ;li"  ;i'?T  hazard  to  working  capital  risin,; 
i,<'i79,:;,?.V  w-iili  mounting  Inventories,  I  subml-,  | 
(Ac  time  ha.s  come  to  lake  stock  of  i 
i’lrl  .iiln'ixVi  “oili-y  of  manufacturing  lo  can-.v  j 
1.11.7.50, im  lout  that  which  is  expected  of  it.  and 


PRODUCTION  MEN  —  keeping  in  con- 

Umil  toui'h  will)  eoiirces  ol  raw  material?.  ?up- 
(iliers  of  part),  governinent  and  militarv 
.'tiillioritie-. 


'  vtfc- 

THE  ARMED  FORCES-  M  illi  rrsponfi* 

li#r  tniitiing  amj  •rupplj,  fur  Iruop 
Hion!’-.  lor  upcralion^  on  lainl,  .nir  utul  orriiM 

li.ili  !rl  luiit'. 


government  officials  in  tu'jrji 

villi  lAt  ry  iilia-r  ol  our  prothn  lion  .iinl  niili- 
f  ir'  pru.'iiiini  —  "  illi  for;’!:»n  -uv rmno  nl 5 
"ifl>  ii.'ifjnn.tt  ,11111  u.ii'  aji'niir^. 


YOU  flrpriulin;;  on  'our  Icipphone  for 
quirL,  C'-sonlial  pommunirHiion  al  vorik  aiuI  al 

fioriir. 


tskphoa*  lutes  C3U  cirry 
this  ?‘artiaae  load  only  if  ?•■?,  all  u*®  eiletlog  faetlitieB  sparingly, 
and  keep  tbort  and  bueiaess-like  as  ?ve,  ran, 

Additional  equipnjent  is  severely  limited  by  material  shortagee; 
<  o-uperatioii  must  take  the  place  of  confetruction  if  essential 
calls  are  logo  through  promptly. 


t^cUiM  S*U/U4  (■( 


•  Icy  VVor  Saving)  Slompt 
end  Ctitifieaits  Ktgularl/. 


]>]  OivtiMf  it 


TMK  FINAN(  lAI.  TIMP:S,  .MAUCll  10,  10?  1 


T o  the  Citizens  of  the  Metropolitan  District 

of  Montreal 

I  fed  that  the  Montreal  Tramways  Company  owes  a  duly  to  all  tliosc  in  any  way  afTccMed  by  ilie 
recent  strike  of  ils  employees  to  publish  for  llieir  information  our  odicial  record  of  the  circumstances 
and  of  (he  Company's  attitude  with  respect  thereto  which  is  contained  in  the  text  whicli  follows. 

K.  .N.  A  I  r. 

Prc.sidvut. 


inn  Inicr  trr.ilinrnt  in  Ulrrs  w  hich 
wciT  not,  in  the  ti|iinion  ol  onr  party 
III-  thr  ulhrr,  epfii  lor  tii.-cus.-,ion 
iiiulcr  the  trrin?  ol  liip  111011101.1111111111 
and  iho  loiilract.  Il  was  anrood 


Vf.iicr  I  nr  ri'F U ('  .S! J\  \  ' n  rs  t  ommltirr  that  tltf'’  w'OiilH  piiiliatl. 

U/V,( 'J /7  .S  />/ '  /T/V-.S  1(  7  upon  nonnliations  iip'jii  llioso  ipics- 

<t„d  under  nil:  iM'i-l'I.C  lRADE  I'O'lvi'.irt.rs  agrood  wore 

• .  Open  l(tr  iintlrr  l»uu»  llir 

iM  PI  1  Pit  I  ,  (iiitr.n  t  ;intl  the  iiicinor. 

i'nrsiiani  lo  the  rnpi.-l  ,,l  Mex.r-.  '“i'  iro.itinoiit  n 

Cvprirn  Minin  and  lioin.iid  W  ihon,  'W'-  t  he  o|  11111011 

appouilrd  liv  till-  UoiMiiiralilr  i!  o  dio  ol  hor,  open  lo 
Mine, tor  III  I  almiirol  till-  I'r.oinconI  ""her  the  term?  ol  liio  n 
•hich  ■  Id  in\ eM  ig.i  tr  a  ml  I II  as’ ortaiii  ’he  iniiliact.  Il 

I'lo  c  o-es  III  .1  - 1  like  III  I  III- enipior  ros  helworn  iho  pal  I  K'S  tiial 
ol  Iho  Monlrral  fi  .nie.-.  .iv  s  (  omp.iiiv  hiss  for  the  piiipuso  ol 
and  to  I  O' (iinniriid  a  Miliilioii  In  tiioiis  should  lako  (ilaco 
prrvonl  a  ro'  iirronco  tlnrrol,  Minn  nimn  on  I  ni 'd  i\ .iiid  I 
Irodl  ■I'rai-pw.o  s  (  oinp.iny  iiilmiils  '  he  lirsl  111001111; 

Iho  lollow  in;;  rr'sii im'  1  il  1  rriain  i  voiils  ""  --'’h  'l-i.'  of  Janiiai 

which  took  pla.r  |inoi  lo,,il  Il-.C  lime  mocliniii  had  liocn  rogn! 
ol,  and  .'UieeipK  111  lo  I  he  Slid  St  like,  '''>  ^'"1,  no  IlidiiiR  I  liosd. 
loRr-Jior  V.  it  h  ,s|,.  Il  coninioiii ->  aa  ^0111  'hi'-  ol  ienrnari,  IfMl. 

lo  the  fitinpiif,  lo  lie  icirn  111  III  liio  nnoliM'rs  the  (  ompani 
i'O.  eMloalir.il  iipini  V. 'in  li  Mr-IM  I  operncnlod  he  .Mr.  I' 

M  Moll  .1  ml  W  ll-.on  .110  l■nRa',el I  ml  lo  ^  "  c  I  1 01  ii'rii I  and  ( lOitri 
Iho  saliitirjii  Ilf  Ihe  piuhlMM  -.■.'ili  •ind.Mr.  Vrliinr  I  luporii. 
wlii.-h  lhr\  lia\o  to  deal.  <  .rnoral  MamiRei ,  a- n-to 

I II  Ol  der  I  o  a  pprn  1.1  to  t  he  n:il  tiro  of  nionl'd  oliiei.d'  wlioso  p 
Iho  meidonls  wl'i.  il  oei  iirrod  fir  t  on  'honird  noco.s.s.in  .  I  tie 
Itid.i-,,  Iho  h'-Mi  .!.,i  ol  loi.rnarv,  nego!  mI  ,ons  althr,n,t;lnnv 
^h^!.  .0:110  h,e-!;eii-.iind  of  l.iiionr  'lon-.irRninoiit  h.noa.l  al 
i>-!,.tioin  ill  tho  Moniic.  l  Ir.iinu.ns  '  ondnclrd  in  a  hnsnioss- 
*  onipain  urBatiirai ion  iiu.rl  lir.si  he  '11110111  .iiiiiiiosili  . 

pheii.  '  will  lairr  he  .seen, 

Iho  rmplo'oos  of  tlio  .\hnilii-.d  "liieh  I  raimpii  ed  on  t  rid 

'IlMniw.ixs  (  oiapaii'-  liato  lor  vears  'h"’  of  1  obrnarv  I'MI,  v, 

I'Oeii  illtMcd  ni  iheir  1  r.iile  union  l'>  mako  il  impraeticahlo 

ailogiamo.  .M  prosont  d  roo  nninns  'hero  di-  i.'Saioms  on  lha 

.'iinonc  I  he  oimilo'.  ei  n,  nanioh,  t  h.o  in-ui  .'cit  ion  of  tho  pro 

IhcC' iiridiaa  I ;ro-L;.i  i  hood  ol  Kadv.,,'.-  S-dnig  eoniiah- ion,  wo  a 

laiiphners  ami  oli’ir  Iian.-port  lo  tins  taijiriicSioii  topics  < 

Woihor*-;  I'iii'ion  7!'d  of  iho  Ain.d-  1.  Iho  eontr.iet  of  jnh 
Ram, pod  .\<aOci,ii  1011  of  Mrool  .uid  I'lio  ( loklonhcrR  in 

I  .ic..'l  rie  Itailw  a  V  I  .inpiloi  ors  of  .\nior-  dated  Mareii  .'list,  ffhl.’I 
i'a.  Montre.d  rrainw.its  I  .eiplci' ocs  .’I.  Iho  i.lianRos  rorpio: 

I  nion :  .iml  t ho  N .It ion.d  >>  miiv,.to  i.I  'oininnioo  niidtr  (laie  o 
Jr.iniwai.s  I .nifilo'. ocs.  IfSlIi,  IfiKj;  ..ml 

(olloiiiif  h,ii-R, linin'.;  li.is  Inni  1.  (ho  eoriTipondoncc 
[ira  tisrd  hotwren  tho  t  onip.iiiv  .iml  surd  holweon  Itoecnilirr 
II I  enipioi  ors  lor  tlio  la~t  I  w  out '.-In  o  .oid  laiiiiar'’  If.'illi,  19!t. 


/yd.'i,  —  riie  Compani’  points  oth 
that  t'.ir  most  (asual  r.t.iiiiiiial  ion  of 
I  ho  doinaiuls  made  hy  1  he  .Negoliat  ing 
<  oiinnittce  will  disi  lo-o  th.it  tlioir 


I  onlr.ii  I  and  tho  ineinor.inrhini,  le.i\ -  ado|)lioii  wcnild  in\oI\e  a  eonipletr 


nirpjirF  of  ils  inditldiial  rniplo}ors  1  avr  it  was  ,i;,-i:n  . 
as  to  tiieir  union  alliiiation  .  would  ho  norpiosiii 

riic  iiii  ident.s  to  whieh  inoirmo  or  otlier  disi  iplin.n 
li.is  lieon  niado  of  (  d!  fs.I ..  mrnihor.s  llio.sc  w  ho  had  re! 
irfiising  lo  work  w  ilh  moinhors  of  tho  M.iriiuelle  after  sni. 


hango  ill  I  ho  hmirs  ,-oid  w.igosaswrll  other  I  nions  woroat  lirst  sporadie  in 


as  othrr  wanking  eoiidil ions  to  which 
lioth  the  t'onipanv  and  tho  oinploi  ors 
aro  loniinittod  hv  llio  prr.som  lon- 
ir.iel  .ind  that  tlir  pffoet  ol  t!  0-0 


liotuiTti  tho  parlies  ill, it  llii  lr  moot-  drmamls  m  im  rc.isrd  costs  of  orier.i- 

iiigs  for  the  purpose  ol  llie.-r  discus-  lion  of  I  lie  to'iiiiam  «  sor\ ite.s  as 

sions  .should  lako  (il.ico  in  ihe  after-  well  ai  in  the  arrangomonls  ol  the 

noon  on  I  ni -d  i\ .ind  h  rirl.'ii  .s  eatli  roiiliiio  ot  its  operations  l  oiild  not  lio 

work.  I  Ilf  first  mooting  look-  (ilaco  .ipproeialrrl  or  ditorniinrd  williout 

on  tin- LVilh  day  of  Iatin.ir>  ,  IP)  1,  and  r-.irelnl  ro.;carch  and  ini  o?l  Igat  ion, 


their  eliaiacior,  hnl  oi  on  at  that 
sl.igo  liriMight  nhoiil  xoiy  serious 
oporallng  diHiriill  ics. 

It  is  if'O  lira  cl  it  0,  nmlor  1  hr  npor.il  - 
ing  roiitiiio  now  in  Ion  r,  lor  innlor- 
moii  .Old  (onduitors  mi  rognl.ir  rinis 
lo  lie  rclicvod  at  ci  it, on  iiomt.s  ol  llio 


roiitiiip  ol  Its  oprralunis  could  not  l.e  loiilo.s  cotrrod  In  ihrir  i.irs  .ilirr 


.ipproeidicrl  or  dilerniinrd  williout 
r.irelul  ro.;carch  and  ini  o?l  igat  ion, 


mretingi  h  id  hocn  l  ogul.irh-  hrirl  up  lor  wtiiili  .some  \  t  r¬ 


io  ami  im  hiding  I  uosd.n  ,  iho  l.'illi 
rl.o-  ol  i  ehriuiri  ,  IfMl.  .\l  llirso 
niei-'liMgs  tho  (  onipani'  has  hi  oil 
loprosi  nlod  hv  .Mr.  I  >.  I  .  Itl.iir. 
\  "  c  I’losf'riil  .indtionrr.il  Man.igpi, 
and  .Mr.  'rliiur  l>U|irrron.  .\s~iManl. 
I  .cnoral  M.in.igei,  .i-s.-tr-l  In-  (lr[iart- 
mo!;i.-.l  oliituds  w  h.oso  prt^onc''  was 
dci-mrd  noco.s.s.ii'i  .  I  lie  iis-ions  and 
Ill-got  i.il  ions  althongli  inx'oh  ing  si  ren 
lion  -  .irgnmriit  li  n  0  .il  all  I  imos  hor  n 
londnclrd  in  ;i  hns'iioss-likc  inaiiiitr 
and  w  it Itoiil  .iiiiinosili . 


linio  is  rrrp-irod.  Il  is  llio  fail, 
hownor,  that  the  nno.ssai-.  ir.soan  ii 
was  iiisfituiod  as  early  a'  iio.-ihlc  .iml 


ihal  the  staff  of  llio  (.innp.iii''  has  loft  on  I  hr  li,ii 


lomplction  ol  a  corl.iin  lonrol  diil'. 
In  Olio  ol  1  I  f  r,ii  !i-  iiistam  r  •  ol  I  mu- 
hlr,  ,1  ipIii-I  eniolo' t  o,  oil  hor  .1  1011- 
diKlorDr  molorman,  rrfe  rd  lo  wm! 
V  iih  ihr  oiTipIo- 00  on  1 '  f  ollrrm.l 
Ilf  I  lie  I  .ir  .Old  I  ’:o  I  ar  w  is  thoroUne 


horn  a.-fomliling  the  iiiiurinal  .mt 
inadr  nocossary  In.  tliocc  demamls 
w  ith  all  porsihio  dospatch. 

RiyR:.  lhe<'om|iany  har|  h.id  no 
intimation  from  tho  \egoiiaiiiig 
t.ommilloe  lli.it  tl-.ero  was  in  lon- 
|ompl,;lion  fiy  tho  rmplo'oos  an-.' 
strike  action,  nor  had  the  Compaii;- 
horn  liuiir-tj  fix-  tli.'it  l  omniitloo  or 


\s  will  latrr  he  .seen,  the  oirnls  anx'  other  reprcicnljtix  es  ol  ils  oftendoi' 


oitr,  0  it,  ircallng  an  oh',  ioijs  ,oid 
inimodi.iie  disloi -'1  ion  oi  rorx  ii  ". 

I  ntlor  the  rnh’S  gox  fi  ning  ir.ins 
is:)!'!  a  til  111  operations  an-.  rm|i!o^oc 
w  ho  lotusos  tloi  y  without  10' ogni'-i  d 
lau'o  1=  .jiitoniuii  .ill"  su'-pendrd  lo 
ho  l.ili-r  fli-.'iplinod  a.s  tho  ein  un;- 
.slam  o-,  upon  iin.  r.-tlgatiim,  1011;. ire. 
Il  lollowotl.  I  liorrioi'o,  t'  at  the  f.o  l-- 


xvhii  h  t  raiispii or!  on  I  ridax  ,  tho  IStli  oiniilo^  O's  lo  1  arrv  air.'  f|uostion  lo 


d.ix-  ol  1  obrnai-'.-  I'MI,  X'.rro  siiiii  as  iho  Nalion.d  War  I  aliour  I’.oarrI  01 
lo  make  il  impraeticahlo  lo  eonllnuo  lo  aii\  otlicr  I  cdoial  Gox crinuml 
ihoso  di-  ussion.s  on  that  rl.i- .  l  or  agoncx , 


I  obruary  wore  automalicalh 
poiulrd  ami  .-otno  iuportani' 


till'  iii-’oi  .-l  it  ion  of  tl'O  1  ii'osont  iiix  o-l  i- 
g.ifmg  eomi  li',- ion,  wo  aro  aiinc.xiug 
I'.i  tins  e.iijirhision  topics  of 

1.  I  ho  eontr.iet  of  juh  ,  I'MO; 

L'.  I'hr  ( ■.oklenhcrg  meinoianduni 
ilateil  March  .'list,  Uhl.’i: 

.'I.  Ihe  i.liangos  rerpieslril  In-  the 
Fonnniltoo  under  dale  of  l^etcnibcr 
IfSlIi,  If'llj;  ..ml 


to  aii\  otlicr  I  cdoial  Ooxcrniucnl  l.iter  allegod  to  bcatlaelicti  to  li...i 
agoncx,  fact. 


agency, 

1 1  has  liooii  roportod  to  the  (  oni- 
|ian\  thaf  prior  to  1  ridax  ,  the  18th 
of  I  olirii.irx ,  lOl-l,  thoro  xx  ere  tliffoi- 
oiu'fs  of  opiiiioM  hot  w  orn  xarious 
I  n  on  group?  ol  il  s  omplox  cos.  a  ml  on 
the  li'tli  of  i  obrijai-'',  I'fM.  ti  p 
(  onip.xn’  w  ,tb  mado  at,  .i[p  ot  iho  fact 
that  cori.'iin  no.stors  aiul  stlckor.s 
indicalix  0  of  rix  al  union  a -lix  ilio.s  had 


Il  is  Ilf  itic  utmost  imiiorlamo  lo  10, -is  wtr 
nolo,  howexer,  that  tho  lelu-.tl'  ol  Iroin  ilii 
iliil  .  ,  to  w'lii  h  x\o  haxo  rolerrfd,  I’roxinco 
xxiiiih  v.ere,  in  the  eai'iior  .'■lage-  iinl  rcsinuplii 
gcnor.il  buL  eonlmed  largeh  to  tl-o  ami  mio' 
Ilotholaga  depot  of  tlio  (‘omp.iir,  loiikl.i-s 
began  to  spread  W'th  lapiclil  .  am!  in  .iml  tomi 
the  earlx-  aftcriinon  of  ll.e  I'-'ili  si.imo  ol 
reports  reached  the  t'ompair-  ih.ii  il.o  I’rim 


I  avr  it  was  .igaiii  si, nod  ihal  ilino 
XM,uild  be  no  tpio.sl  imi  of  siispcu'iun- 
or  otlier  disi  iplin.n  t  .uluui  .ig.iiim: 
liio.si:  xt  ho  had  relmed  il.il'.  Mi. 
M.iripielle  afp-r  soico  discii-sion  .s.od 
that  he  would  u-e  ho  art  hoi'i  \  .imi 
iidliiem  o  low.ird  lie  di-'irrd  end. 
Ill  this  sl.iiriiiriil  ll.e  nieiiihe!  -  iii  |l  e 
I'giil i.ii  mg  (  onimniee  joinrii  .iml 
.igieed  lo  t'O-oiier.iIr. 

A  n-.e-s  niofiimg  w.m  later  calk  I 
I'l  I"'  hold  .11  .\!v.ater  I  bill,  ll:c 
<  omii.iin  .igroring  upon  reipa-st  ui 
ihr  I'rox  ini  i,il  Itepul'  Mini^lrr  m 
1  -d'O'ir  ni.ido  1!  I'liugh  .Ml.  Muon  lo 
siippl'  I  i.in-poi  t.il -iin  fill  its  eui- 
ph c,  ee-  I o  the  mrel  mg  pl.u  e,  I  .p  i  1 , 
.-■s  .ippr.irs  from  )ire~s  report^,  the 
mo,  I  mg  n  ali.mdiiiird  Iti.ium'  ol 
iii'-ntUi  II  III  .itleml.im  e.  I  i .inspi irl.i 
1:011  sorx  II  es  wi  re  at  a  ^l.imhldl  .ill 
dat  ijiilax  ,  (lie  IPiii  of  1  cliruarx. 
A  I'lrllier  moeimg  o'  eieplo'i  ',  s  w.is 
lallid  to  lie  field  ,l|  .\i  .-..Her  ll.dl 
i.hiiing  ilo  iruinnig,  and  the  (  om- 
pane  .igaiii.  upon  ihr  rnpirsl  ol  I'ne 
Itopiily  Mnii-lrr  of  l,.iiour  lot  the 
I’rnximo  again  prosrnled  b'  Mr. 
^liron,  agreed  lo  fnrnisli  tiansporl.i- 
I  ion  to  the  inerting  lor  il  i-mpkix  er". 
I'lii'h  (  flerls  as  xtere  iiiaik'  bx  I  iruii 
iillicials  to  li.ixe  xxoik  rei  nired  h\  the 
emplo' cos  during  i!ie  course  ol  tlio 
day  were  niirijeecssiid.  liming  t  lie 
lonrso  III  |hp  alternoon  i  uncuunii  a- 
i  ons  wtro  rreeixed  li\  1  e  C  omiMir 
li'oiii  ihe  I’l'ino  M  iii-ier  ol  ih.o 
I’rox  iner  in-isi. no  I'nmi  iiniuodi  I'o 


1.  (he  eorres|iomk-ncc  whieh  on-  appeared  in  and  upon  the  (_  ompanx's  sipiads  of  men  w  ere  mox  ing  b-  ,1 


sued  helween  Itoeemlirr  USlli,  IfMlj, 


)iro|)ortx  in  places  not  authorizod  tor 
.sLich  purpoiC't.  Imnicclialclx-  upon 


xoar-,  I’olieilixe  agreomrut-i  haxo 
diiriMg  th.il  limo  hocii  no'goti.ilrd 
hetw'oon  tho  1  omp.inx-  ii.'id  a  t'om- 


I  ho  I  ouip.my  (ilatos  ircrtienljr 
oiiipl'.asis  ii|imi  tho  lollox-.lng  rpiola- 
I 'Oil  Iroin  the  ( .oldrnliorg  memoran- 


hecoming  aw.iro  of  this  fact  tlie  tiamcai  a  hut  the  ehauffours  ol  hu-Ms 


ot  llie  rinploxet“.  I'lic  last  liuui  of  Alan!)  .‘list ,  IfM.j; 


lolkilixe  agroement  cnteied  into 
hetwo'-n  the  t'om|)an;,'  and  the  em- 
liloxoes  x'.a.s  iiegulialod  in  Ifi^t),  and 
li\'  ii.s  terms  x,  .'i-'  to  run  for  a  jirriod  of 
tiirce  xears  or  tlio  drr.tiion  of  the 
|irrscru  xx.ir.  xx  hii  lirx or  slioiild  ho 
tile  loiigor.  rhisagrcemont  xvas  signed 
mi  hchalf  of  tlio  omplox  i  os  lix-  ihrir 
lArgotl.iting  t  oinmil tor  dulx  rloeiod 
hx-  .snerrt  ballot  for  the  purpuso  of 
nogoliating  and  erttling  the  loriiis  of 
an  .'igroomriil ,  to  Iio  s.^dimiilod  holorr- 
lioi  oming  effoi. tixo  lo  .1  xolo  by  sO'  ref: 
hdllol  of  all  the  emplox  er.s.  'l  lio 
agrccnient  rofoirnl  to  was  appioxcd 
h\'  a  largo  maioriix'  on  th;, t  xnto. 

Ill  March,  191d,  a  dispute  between 


It  e.  agreed  hx-  the  Ifrotliorhoorl 
dial  there  shall  he  no  strikes  until 


t.ompany  issued  firompt  and  prrcnip- 
tor\  inslruetifins  titat  the  (losiers  and 
.slic!;oi'S  should  he  romoeod.  I'h.o 
iiislruclions  s'j  gix  on  wore  earriod  o;:l 
and  no  post  or  or  slickor  w  as  permit  tod 


rocoiirso  has  horn  had  to  all  l•■cder.^l  '<1  femain  after  it  had  hi-en  discox  orod. 


to  cease  work  and  to  reliise  to  t.1',0 
out  the  xoliieles  to  xviiicli  they  xxrrr 
.ussigned,  xx'liilc  alike  same  lime,  other 
indix  idiials  had  taken  stations  in 
diflerent  |jdrts  of  llie  (.'itx-  adxis  .ig 
molormcn  ami  Cmiuhleurs  lo  luiH 


oriaiii  I, nions  of  llie  empknees  strike  orriirred. 


I  iox  ( I  nnieiil  agencies  prox  idod  for 
the  seiileiucnt  of  industrial  ilis- 
miie:.’ 

I  he  C  ompanx-  had  roceix  ed  no 
intim.itioM  Irom  I  he  commillre  of  anx- 
imjiending  slojipage  ol  xxork  on  tho 
part  of  the  emi'loxees  nor  of  any 
strike  on  their  p.nt.  and  coitainlx' 
I  ill  re  w  .;s  not ,  so  l.ir  a.s  the  t.  ompanx' 
is  aw.ire,  anv  recoiir.-o  had  to  itnv 
I  edi’i'al  ( iox  ei  nment  ageney  liax  ing 
lo  ilo  w  ith  the  settlonirnl  of  tlie  strike 
xif  the  I81I1  of  I  ehriiary  Ihl-t,  01  any 
maiter  coiitrihuling  to  it,  before  llie 


\erdles.s  to  sax'.  I  he  t  om|ian\' had  no  I'leir  trams  and  busses  into  tl('|ioi 


information  of  the  intended  use  of 
these  |)o.Mfrs  a-id  stickers. 


and  to  ecdse  xxork. 

.\t  the  earliest  imlicalions  ol 


I'ho  earlitst  nulicalions  that  the  ironblo  the  Companx-  immodiatch 
(fonifianx-  tec.ixod  of  any  ironble  eommimicated  by  trlop'none  with 
among  ils  cmplojrcs  immrdialcly  mombers  ot  tlie  Negotiating  t  mn- 
aflecling  oiirralion.s  \x as  in  t he  morn-  miitoe,  parllc'lllarly  Mr.  \  .tliijiiri to, 
ing  of  1  riday  tho  18th  of  I  ohrnarx.  ailx  ising  him  of  (lie  incidents  wliicli 
lfM-1,  at  which  lime  rrpi.  '  reaclird  had  bren  bronght  lo  its  alionlioii 
the  Company's  ulficos  t  ,il  some  aiul  rci-|uestrr|  1  li.it  lie  Lake  act  inn  lo 


<  nlininaiofl  in  a  grner.d  strike  xxhicli 


In  X  low  ol  the  fact  tliat  it  liad  been 


omplox  CCS.  xx  ho  atseriod  ihomselxe.s 
lo  be  members  of  the  Caiiathan 
Urol  Ilf  rlioud  of  Raihvay  I  .niplov  ors, 
v.ere  refusing  to  man  cat's  uiion  w  Inch 
cmploxcos  vxho  xxere  members  ol 
lixal  L'nions  xxere  assigned  to  dtil' . 


resulted  in  llie  snspeii.Mon  ol  ihe  suggested  both  by  Mr.  .Mirou and  Mr.  .-Vl  this  juncture  it -.xould  appear  lo  subscipicnt  toleplione  eommuiiieaUon 


Com|ian>-'s  tr;)nsnorlatimi  ‘orx  ices. 

I  >r.  II.  Carl  Cioldcnherg  was 
appointed  be  llio  I  tep.n  tnu-nl  of 
I  .alioiir  i.'f  the  I  tominion  of  Canada  lo 
invest  igat  r  the  sil  nation  and  lo 


Wilson  .If  their  first  meeting  with 
represonlatixes  of  the  Companx  and 
of  the  (,an.idian  Brothcrliood  of 
Kailw  ae  hmploxoes  licid  on  W  ednes- 
da\  the  23rd  of  l  ebruarx .  1941,  that 


be  logical  to  ind-catc  brielly  the  ho  adx  ised  the  t  omiiany  ot  the 
pro)  "dure  by  xxhieli  motormon,  ion-  clforls  xvliicli  he  had  mafic  lo  1  lear 


f  fleet  a  setllemei’t  of  llie  difl'iculties,  one  ol  l!ie  prime  causes  of  the  strike 


•As  a  re-'idi  of  I  tr.  <  lokicnbci g’s 
iiilervcntion.  ;i  niemorandiim  was 
draw  11  lip  dated  .M.-ioli  31 -i*.  l!k)3. 
arldrcs.if'l  lo  ilie  Mnnirejl  I  i.innxax  s 


was  ihe  dcl.ix-  xxliicli  had  occurrecl  in 
the  conclusion  ol  a  signed  eoiitracl 
between  the  l'om|iany  and  its  cm- 
p’o' ees,  the  tollox'.ing  obserx  atlmis, 


<  omp.iiu'  .-ml  to  the  reiireseniat i\ es  rxeii  at  the  risk  of  some  repetition, 
ol  the  three  I  nions.  .tnd  this  memo-  arc  periinrift. 


durtor.s  and  -.nauffeurs  are  assigned 
lo  diilx.  'the  matter  Is  eox  ered  bx- 
.Vrticles  20  and  2h  of  the  eontr.iet  ol 
Juh,  1940,  whiclt  xve  fpiolc  in  full  — 
’••Lisi>.  BOOKI.Mih. 

20.  l.ists  xvill  be  made  in  all  the 
di\  isions.  anti  cars  and  busses  liookfd 
at  least  once  evere  two  (2;  months. 


v.Tiulnni  sel.sont  the  liasis  upon  whicli 
the  strike  w.ns  .settled. 

The  priiicip.d  prox  i.sioii.s  of  ihe 
inemor.uidiim  were  to  the  eltecl  th.it 
the  men  on  siril.o  .should  .igrre  to 
return  to  work  ,11  one"  ,ind  he  allowed 
to  resume  the'r  duties  without  dis- 
I  riiiiin.n inn  and  ill. it  a  .Negoli.iting 
I  onniiil  I  ee  of  1  hree  rni|i!ox  ee.s  nl  1  he 
t  ompanx  .iiipoiiited  by  ihe  t  .iiiarh.in 
Urol  herhofiil  nl  K.iilw.i'-  l.niploxees 
.nul  III  her  rr.iii'iiort  Workers  should 
he  recojiiiri'ii  h-.-  I  he  t  omp.nix-  .is  t  he 
.‘■ole  h.irg.iiiiin;;  .igeiu  \-  lor  its  eiii- 
)i|o'  ee.-. 

I  ml  her.  I  hill,  llie  (  oiiip.n;.'  and 
llie  Negoti.iling  (  ominillee  should 
icgree  lo  discuss  .such  ch.-luge-  ill  llie 
e  .ixl  ing  I  iinl  r.icl  i.e.,  |  lie  coiil  r.i'  l  ol 
.lillx  MM"'  ..s  should  he  si,.,.,;r-teil  hx- 
Ihe  Negi'ii.ii  ing  1,  omiiiii  ice  or  l!ie 
I  oinp.iii'  . 

riu-  nirmoraiuhim  furl  iicr  prox  iilcd 
I  hal .  :1  M  e  t  ommil  lee  hx  a  ma  ioi'il  x- 
III  its  Iiieiwhers  aiul  lie  I  oinp.in;- 
could  iiol  a';rce.  all  iiuiili-rs  iioi 
si'i  1  led  and  del  crmiiiei  I  he'  xx  ecu  I  hem 
shorhl  he  .siihinil  led  lo  I  lu-  N.iliou.'il 
W.ir  l.  d'iiiir  I'lOaV'l  I'lr  dct  i'ii  n  or  lo 
!iah  ol  her  ugeiiex  ,is  intghi  he  scl 
no  h'-  [he  lerlelcl  '  ,o\  eiTl  incul  .  I  he 
uieinoi.iMih’iu  .'d  ocl'Mi.nneil  .111  auree- 
iiifiil  on  I  hr  p.M'i  III  ihr  t  .lll■.|||i.ln 
I'.nil '-I  r''iii'd  ol  Mdlw.ix'  rinrihixees 
lli.il  ihe-T  i.hoidd  h"  IIO  slrikl's  Until 

If..  ijr;"e  h.id  irni  h.i  |  10. dl  I  eder.d 
1  lOX  einiiiriil  ,!gr»u'. -e.  proxile-l  lor 
Ihc  -lll-'nienl  of  iiu lust iii I  di'pnle  . 

I  'ur  i:  mt  to  I  he  I eriiu  o(  ll-e  i on  110- 
r.i  ndijin  .-n  in  nun  i.-ri  I  ,ihox  r .  1  If  1  ana 
ili.'ii  hrotherhood  ol  K,-,i!v.  ix-  l  .ni 
pk.-x  ees  aiipoinied  Me-srs,  (.  km  her 
(  fiihfil,  .Mm'-  ('.rdin.d  .nid  f’.tiil 
\  diipiftte  ,i-->  the  .NegoMating  <  mn- 
miitee.  The  t.  omp.iii-.  lirh,'  lecog- 
nire  I  llie  tciiiimillee  .so  a|ipoinled, 
and  has  since  I  !'e  .'list  d  ix' ol  M.anh. 
MM3,  dealt  v.  iili  ihrni  solelx-  in  .-ol 
lil.iUer-;  allei  t:."ig  Ike  I'olleflixe  iii- 
lercs,:  fd  the  ein|ilii\res  and  their 
rrlalicNs  v,.i!i  the  t  oinp.my, 

,\f)  leipicst  was  iria'lc  fix  the  (  oin- 
|■•anx’  ffi'  ihangra  in  Ihe  e'-isluig 


III  flir  fy'di  r.  as  the  t  ioldenbei'g 
.Memorandiiui  \ erx-  properlx-  reeog- 
ii'.'ed,  liicre  has  been  since  Jiih  ,  1910, 
aiul  still  is  in  existence  a  xalid  and 
hmding  contract  helwcrii  the  Corn- 
pan-,  and  its  cniploxees,  negotiated 
on  heli.df  ol  the  l.itter  h\  represent, i- 
li\-es  fltdx-  elected  hx-  tliem,  and  in 
tins  eontr.iet  are  lo  lie  loiind  cox  e- 
n, lilts  rel.uixe  to  wag"?  .md  worl.ing 
condit  ions  wl'ich  h.ixe  prox  cn  to  he 
adri|iMie  lor  I'-e  regulation  til  rela¬ 
tions  lirlxxcfu  ihe  1.  omp.inx  .-mil  ils 
eniploxee;  lor  a  period  in  c.'.cess  ol 
It  rce  '  eurs. 

"I'fu.'i/,  il  miisl  lie  app.irein  lhal 
anx  delax'  in  the  di.sci!Ssioii  til  cli.inges 
i.'ipif-sled  in  the  coiui-.icl,  prior  to 
the  lime  lhal  the  I  omp.iny  recelxed 
iiol  il  ('  of  I  he  eh.'iige.s  reipu-'led,  mes! 
he  ,1 1 1 rihiil .1! lie  lo  :()me  ael  fir  omis¬ 
sion  on  ihc  p.nl  ol  il-e  Negoliuing 
(  onimiUff  r.itlifi'  than  ol  the  (  oiu- 
li.iny. 

il  was  siairil  hy  Mr.  Mirou, 
wilh  1 1'l  concuri  cm  c  ol  Mr.  Wil-oii, 
ih.il  iii-goi  i.!i  ions  hei  w  e'-M  tlie  (  fun- 
miitce.iud  the  (  oiup.uix  lor  .n  .signed 
coiilrait  had  hceu  iiiiler  w.'ix  lor 
uearix  .1  xe.ir.  Tlie  oulx  iiegoti.il  ions 
X'.ilh  le.pe'i  lo  Ihe  idiitr.icl  li-.il 
haxe  been  conducted  bet  wren  the 


these  forlx-cight  hours  xvill  he  [xisted 
separately.  I'ranics  and  bill-hoartls 
eoiiiaining  listing  of  lars  or  husscs 
will  be  placffi  in  such  .n  manner  as  to 
he  e.-’silv  read  I'v  Ihc  cinploxers 
selecting  a  run.  .-As  soon  as  li  e  li'is 
arc  iiosied  exery  eniploxee  xvill  have 
the  oppori  unity,  aerording  to  his 
srnioriix  .  to  hook  a  run  ol  I  is  choii  e 
providing  ho  is  not  in  serx  ice  xxliile 
doing  so.  riie  ii.sis  xx  III  he  so  estab¬ 
lished  as  lo  ))rrmit  ex  erx  eniploxee 
lo  he  able  10  cl  eck  the  loi.il  hours 
per  dax,  per  xveek,  Ifir  e.u  h  run  and 
all  eliaiiges  of  sei  rdiiles  duriiug  the 
weel;  shall  ;iho  he  imlicalcfl" 

"<!..\  l()l;l  !A' 

21.  I'he  seiiiorily  rights  of  c-ath 
coudiii-tor  or  motormaii  xxill  he  ap¬ 
plied  aci'oi'fliug  lo  Ills  woi'ldiig  d.ile 
with  t’e  Comp.inv  as  such,  which 
me.'tis  I  hat  al  the  li.^ts.  it  he  chuo.-cs 
spare  on  Mie  ifliff,  Il  xvill  I  e  iuipo-- 
.sihle  for  I  iin  lo  im-s  in  from  of  ll n-c 
xx'ho  flax  e  1  '-fc.-'ii  siiarc  on  I  he  regul.ir 
and  V  iee-\ e,-..,i.  I'hr  op-.-r.i' or.s  shad 
work  accoi-flii'g  to  their  v  orl.'iig  ikile 
in  ihe  Companx  .-o,  opera  I  or-,  .ind  If 
a  moloniuiii  ci)irialor  w  i  hi-'.  10  v  orl: 


flofhelag.)  depot  of  tlie  Com  pan  ■  ,  i  oidil  .i-xiire  oper.iiors  iif  x  ehii  Ii  s  lull 

began  to  spread  W'th  lapitlil  .  am!  m  .iml  complele  protn  i-on.  I  nr  -i  h 

the  earlx.-  .-iltcriioon  of  llm  h'-'ili  si.iiue  of  il-e  connmmu  at  ion  from 

reports  reached  the  Conipan"  ih.ii  the  I’rim  \  tied 

sipiarls  of  men  were  moving  b-  acio-  .11  once  h\'  spei  iai  im-'M-ngei'  lo  Mic 

inohiie  from  one  depot  lo  .Tnotlcr  oflicers  of  .ill  three  l  iuoiis  .iml  .1 

aflvisiiig  not  onie  the  o|)eralo''  ol  special  annouiiceim-.ii'e  ’ 'omlx  mg  li  e 

tiamcai'a  lint  the  chauffeurs  ol  hu-scs  I’rime  Minisl  ■.  s  .si.itrincni  w.i,-  prr- 

10  cease  work  and  to  relnse  to  ta'.e  p.ired  hx- the  t  em|Miiv  and  hroadf  ,isl 

out  the  x  eliieles  to  xviiicli  llu-x’  were  (iver  loi  .d  radio  si.iiions.  I  liirnig  ih.r 

.i.sslgned.xvhilcatlhesaiiiclimr. other  louiseol  1  ur  ex  rmng.  .Mr.  M.irom-tte 
ludixiduals  had  taken  stations  in  1  ominunii  .iled  win  Mr.  Id.ri.  \  lee- 

diflerent  |jdrts  of  llie  Cite  mix  is  .eg  I’resident  and  1  .enrr.d  .M.iiunji  r  of 

molormcn  and  Coaufleurs  Ixx  iniH  the  t  ompanx ,  imormiiig  mm  1  iiat  he 

llirir  trains  ami  busses  into  cl('|iots  w;is  .s.itislird  that  lie  conld  get  the 

and  lo  cease  xxork.  men  to  ret  urn  to  w  in  k  If  llie  Conipan; 

.At  the  earliest  indications  of  would  miet  two  eomiition-: 

ironble  the  Conipane  immediatel'  tii'I’hat  there  slionkl  he  no  di.s- 
eoinmnmeatcd  by  telephone  wiili  criminal  ion  ag.iinsl  emi'lo-e,-, 

ineinbcrs  ol  tlie  Negotiating  tom-  xx  lio  !i.ol  irfu-'d  diifi  .  ami 

milter,  particularly  Mr.  Aaliiiiieite,  |  of  , )„. '(  amidi.m 

adx  ising  him  ol  llie  inculcnls  wlucli  Itrutlierhood  of  Rndw.ix  l  .m- 

liad  been  bronght  lo  ils  altenlioii  ploxrrs  vtuild  not  1"  rnpiifd 

and  rcf|uestrd  th.at  he  Lake  action  lo  to  work-  w  th  members  ol  other 

I'noid  any  lurllu-r  dislocation  of  the  I  puj,,-,. 

serx  ii'c.  Mr.  Aaliipictlc  not  onlv  To  1  he  lirsi  of  1  hese  1  omi  1  ions.  1  Im 

assured  (he  Company  of  Ins  .surpn-r  fomi.anx  immediateh  a.-sented,  Irel- 
al  the  turn  ot  fxrius.  bnl  also  iimirr-  ,1,.,,  ,,,  ,1,^  jp^.r,,,!  ,,i  Mir  ir.ixc!- 

look  to  use  lushest  ciTorls  lo  prevent  pul,II,  ,  it  was  obliged  to  wa'xc  llm 

aiix'  lurlher  refusal  of  dulx.  In  a  laiher  important  (inestioii  ol  dis- 
siibseipicnt  teleplione  eommuinealion  ,,i]i|ipe. 

he  adxised  the  Comiiany  ot  the  'Ihc’second  comliiion,  lim  <  om- 

cflorls  xvhicli  lie  had  mafle  lo  clear  p.ipv  refused  10  ,u  cepi ,  1  onx  meed 

up  tlie  situation  and  of  his  mahililv  pr  ,„,i  oph  jp 

lo  iniproxe  it.  Ihc  Companx  .  leelmg  ,  onliax  cm  Ion  of  the  lav  hul  a 
that  the  sil  nation  was  growing  more  |l.^J;|■ant  Molaliun  ol  iis  eontraclua! 
serious,  communicated  wii!i  Mr.  obhg.itions  lo  rmphixres  who  wcic 
I*.  1'..  M.ircjuci ic,  llic  I-)(  ['UtA'  Ah-  incmbcrs  ot  oI lirr  I  ii;oii>. 
lional  Piesidnit  of  the  Canadian  s|iortl\  alter  10  I’  M .  on  1  im  nighi 

lirollicrhood  of  Kailwax-  l.niploxees.  p|  ■'aturdax  .  the  19tli  ol  I  eluuarx.  ii 
lie.  likewise,  r.xpressed  snrpr'sr  and  „  reporied  to  the  (  omi'ianx'  Ic- 
indignation  at  the  conduct  of  the  yj,.  \ia,.qu(lle  vial  the  men’  had 
reeakilrant  employees  and  assured  ,,.j  return  lo  work  and  that 

llie  t  ompanx  liial  he  xxoithl  imme-  serx  ices  xxoiiKI  hie  resumeil  al  oiu-e. 
diaicly  take  remedial  action.  Not-  Wiihip  a  xerx  sl’ori  time  alter  tins 
withstanding  these  assuraiu  cs,  the  report  rinpilo-,  res  began  to  reporl  for 
siinalion  loiitnined  to  dctcnoi'.ite,  fjp,^  ;,„il  Mie  Companx  was  able  lo 
XX  Ith  the  result  liuit  slio'-lh  hetorc  jhace  m  pironipt  service  jilriws  and 
live  I’.M.  it  xxas  apparent  lhal  a  n\ee|,fis  lo  1  lear  it'  rads  in  adxance 
general  strd.e  li.id  developed  and  ,r.,M,pp|  jim  of  lr,iniwaxs  serx  u  os. 


.'Ill'i  rie  ri'louriier  Ics  homil'.ex  ,)I: 
t'-i'.ii’. 

.!'r)c  ..-CIO  I  tu/.fi  I  I'l:: 

"  Alor-i  I  i-sl  X  oils  ipii  .XX  c /  d .1  '  e!a 
el  III  in  Monsieur  lil.i  ir.' 

Ml’..  ■ 

'■|lui  il  l.dl.til  l.iire  ipielipie  c  liii-r 
|ioiir  les  reiiirer  at;  ir.ixic.i.  ' 

I  I  X'  a  X I  II  i\  :  - 
'll.  (.  iir!<'i!: 

"Wc  I'lhl  the  tiK  n  \x  hen  the'  wnil 
h.u  k  lo  Work  ili.it  Ml.  hhiii'  pio 
miseil  lhal  there  xvoiild  he  nodiscii- 
iiiiiMlion  heiau-eol  the  strike. 

.After  tli.il.  ihr  lollte.xing  i|iie-.|in-i 
w  .1-  pul  hv  .01  (  iiiplox  I  e :  \ie  we 
ye  ll;  III  he  obliged  lo  XMii’.  V  ill  the 
I. Ils.-'  lolh.il  we  repheil,  oil  o"i  or.  M  . 
go  ha- k  to  xx'ii  k.  X  oil  "11  mil  he 
ohlige  l  lo  xxipk  Willi  ilif'i:  We  .c  I 
tli.'il  lo  gel  1  he  men  h  II  k  ’ "  -x ' 

IT.  n-'f” . 

"^o  il  was  '  o"  I'l  o  s.,  ;  1 .  j i,.j 

nol  Mr.  hl.tir.'  ' 

.1/  .,  i  m.Vc  '.' 

"A  e...  we  h.id  pi  .'o  wuuf  I  1  a.;  o. 
gel  I  II'  111  h.ii  ic  pi  will  i. 

l  i  e  Moin  re.il  I  ei  I  e.  011  I  lie 
luorniiig  ot  Moml.p  |lm  '.’I'l  il.r  ol 
I  ihrnarx  .  i.irtmil  ,1  reporl  of  I'-p 
]iroeerilings  ,il  the  meeting  al  .Alw.i- 
ler  II. ill,  Irom  whicli  we  ipiotc  I'ae 
kiihcx  ;ng  r.Mr.u  '  - 

■  Niiiie  l.ixyt  ol  the  strl'yips 
ciuplo-  ee.s  at  a  111.1 -s  meeting  al 
Aiwai.  r  M.irkei  ll.d!  h'.iuiriiay 
'I  gl  I  were  ordered  hac's  lo  flieir 
il  ills  hx-  union  h  .uler.s.  promised  t  li.it 
'wiihiii  If)  (kix.s  all  lames  ol  the 
spike  will  h.ixe  been  remoxed  hx  .1 
i om  lli.ition  ho.tpi’.  rimx  xveretold 
■d-o  lhal  .)  lonijviny  a.ssuraiK'c  had 
been  imiile  th.it  'no  niemher  ot  the 
I'l  iiiiw  .0.  I  .nijilox  ees  w  -11  Im  forced 
to  «iir!,-  on  the  s.ime  ears  as  cni- 
piox  ees  of  r:v.d  unions'." 
hioni  iheiolmnnsof  Mm  .Aloni  re.il 
Mar  reiiortmg  ilm  same  meeting, 
xve  ipiiite  as  loliows; 

"Mieliire  in.oiv  ol  llm  iiieii  luid 


ilmii  ai'iio  nliPeiii  h-  I '  r  I  lomn:r.>i''e 
lim  Alinistrr  ol  I  aliour  for  ti.i. 
I’rox  iiue.  asccrl.iui  .ind  (-t.dili-ii,  ,1  > 
the  primary  i  01 -r  of  the  iioc.hh-,  .1 
eoiicerted  nun  i  n  eul  iii  dili  inie  o 
ohiigal  loni  ere.nrd  liotli  In  the  l.rv 
•iild  In-  eomi  I  lo  hr'ng  ah'i  :I  a 
1  ess.it  ion  of  1  ill- 1  Pills  purl  .11  Inn  :■  1  \  i'  e') 
ol  this  t  il'.lp.in'  ,  1 1  .0  1 1  e  .s'-o'.'d 

llieieypon  rpijinre  ipi,,  prul  ills' nxei 

ll'e  iiaiiiex  ol  lie  pep-i.r-.  re-poipiii;i- 
liir  I  !;e,  r  r  \  rni  i  .is  l.,i',  1  'i  g.'iii.-i  d 

.iiul  dire,  inl  tl;e;.i;  ami  .-I  oidd  imii  e 
•I  r,"eominrnd.it  ion,  Imlli  Pi  li  e 
ollirris  III  tho  I  ino'i  pi  wii:i!i  llm 
olTrndIng  pail-f.  hrlong  and  Pi  lie 
puhlir  .mil'i'i  ipe-,  t,,r  the  di  .  :pln  e 
.Old  p! ■  n: 11  len I  nl  .'a  h  oei-  icp.  h 
le.ix  well  I.e  Mnl  s...  !i  ,-miion  on  li  e 
pail  ol  the  I epres.'i;|,,i ol 
Mumier  of  I  .I'poiir  v  dl  rt s-.i'  hi 
I'cnplrle  lidi'Interi  ol  ih.eir  p.  ',. 
Ihe  (  oiiiiM  11-  .  lu'ii'g  II  srl  f  I  n  r .  a  p  , 
e'llmr  prior  to  or  f.iihseipieri  Pi  I  o 
events  now  unler  inv  esi  lg,.|  am.  o' 

I  i'.eir  re.il  1  ■  ■.  -e  ot  of  1  h'  n.;  -nr'  "•  i  e 
persons  who  m'‘:g.,;'il  and  il.ie. -ed 
llm  nieidonls  .dl  l’ e  relaud,  i.inno' 
'M  the  n.ipire  of  I  long,  sngge  1  air,- 
.s.ihiilon  wlce'i  v.'i  .1!  t  e  ih  iik.ied  I  ■ 
iirexem  .a  re.  iin  ciu  e  01  s  nid.n  ft"' 
f''e.  U.  ean.  Iio'ivevri.  mak'-  sou  e 
gencv.-il  0:  serv  .,1  tons  win  h  .se-'c 
under  ihe  >,r'ums:..n'  -  p,  he  \ri. 
nn:i  ii  in  po'ii!. 

In  lim  |ir-l  ii'.-.  e,  vvlv.ie  in  ,1  si'ipt 
ol  I  o-op.'ration  w  it  It  lim  :nvrsl  igalo:  s, 

II  has  .igreed  lo  sit  djil-  .o-M  1  ..n- 
i.nuoiisK  with  li'c  Negm  ..l  ag  1  "in- 
niittee  in  order  to  ,i  huxe  s  .  i; 
linalitx  as  Is  possd'le  in  tiic  neg"i,.i- 
I  oils  now  l  urrent,  it  does  not  i'li.exo 
that  anv  agreenmiit.  wi'uli  it  i.in 
uiuler  the  hixv  and  in  l.otiieis  .imi 
luslu  f  1  o  ils  rmpio'  < es  -iii.si  1  li'i  10, 
will  provide  ail"  giiaraniee  ag,iin«l  .c 
reeiirrcni  0  ol  l.i'vlcssness  and  disre¬ 
gard  of  eoiil ran  ua  1  ohhg.itions  w  hen 
it  hasheioir  it  the  undouhted  e\  idcme 
lhal  the  ohhgalions  i.mleilakrn  lor 
Its  emiilovees  hv  ihe  oMiiei.s  ol  tiie 


leli  t he  hiiddiiig,  ,1  1  omiueior  ra me  (  anadlaii  I'.rot heriiO'e I  ot  Ix.i.lwny 


into  I  he  111.11  k el  seel  .011  and  ordered 
lim  tiieii  h.u  k  lo  llm  hall,  v.  liere 
.Marijmlie  aiiiioumed  he  luol  tele- 
|ihoned  I).  I,.  IH.ur.  x  iee-iucsident 
.Old  gem-r.d  l■l.lllager  of  llie  AI011- 
iie.d  li.tmwa-s  Com[,an'. 

"Mr.  I’llair,  Alaripielie  y.iid,  iiail 


l-.mplox  res  m  the  (  .oldenlmig  niriuo- 
randum,  so  called,  h.ix  e  fmon  douted 
and  file  oltieeps  of  tliat  I  111011.  in- 
elmllng  llm  Negoti.iting  Coiumillce, 
have  hern  ilisohexed  am!  the.r 
aiithorit"  sit  at  naugln.  Ii  does  nol 
Iieliexe  iliwt  anv  assnran.  e  i.xn  Im 


greed  Mi. it  there  wonhl  he  no  had  against  the  reiurreme  ot  th.i 


I'lxoid  any  furllu-r  disloealion  ol  the 
srrx dec.  Mr.  A.diipictlc  not  onlv 
assured  the  Comp.iny  of  Ids  .surprise 
at  the  turn  of  fxeiits.  but  also  iindrr- 
look  to  use  Ids  liest  elTorls  lo  prex  cut 
anv  further  refusal  of  diitv.  In  a 


diseriinln.it  Ion  .rg.iinsi,  aiv-  ol 
'Iriker.s,  .I'ml  that  (  .t  .1  .  .xml  A. I  . 
ol  I..  men  would  he  kept  .ip.,rt 
hoai  eat  h  cither  during  xvinking 
hour.-.’’ 


Ihr  meeting  w.is  abo  reporied  In  .idiiern  luxxi 


lianls'iips  to  win.  h  the  tr.ixrlhn'g 
imhlic  of  Montreal  h.ixe  I  ren  sub- 
jeelrd  hv  illegal  irc.-.,i,..n  ol  xxork 
iinlil  liie  Ir.iders  ol  liig  \.tr.ors  or- 
gani/al.ons  to  v.imli  itq  cniploxees 


the  1  oluiuiis  Ilf  La  l'|■esse  and  .11  th.it 
p.il'ier  s  issue  ol  the  21sl  of  I  ehi  u.ii-  . 
MM1.  Mi,  M.irijuiilc  is  irpoi'ied  lo 
liax  c  .'aid  — 


mhnd'ir'l  an- 


il.orit.-  and  vonliol  of  the.r  nirii-,!,ri  .s 
ami  h.ix  0  liemoiisl  I  at  I'd  then  ahilip/ 
.iiul  their  ilesne  lo  enlor.  1  ,  h'/ 

.ilioioi.rlate  dl'i  .ohne,  Muil  aulholil'/ 


up  tim  situation  anrl  of  Ids  inahililv 
lo  iniproxe  il.  'I'he  t  ompanx ,  leeling 
tliat  the  situation  w.is  growing  inoi'c 
serious,  communicated  xxii!i  Mr. 
M.  hi.  Maripicl ic,  the  l-ltjuiiv  Na- 
lional  Piesidnit  of  the  Canadian 
lirollicrhood  of  Kailway  l.mnloxees. 
lie.  liltew'ise,  r.xpressed  siii'iir'se  and 


"  I  ai  nus.-i  i  .Xssuiance  ipie  l.x  ii'i'l  eonfrol.  to  M.e  emi  lhal  .xl! 
eompagnm  n'u.iera  pas  de  repre-  ohiigalicns  iindcrtakni  ui  the  iiatro 
saille.s  enxers  xous'.  Lncure  des  ol  the  emplc.x  res  hv  their  repp  sent, 1- 


I  ime-lahles  for  the  seven  {7)  dax  s  indignation  at  the  eonduet  ol  the  y(,.  Marqtif  lle  vi  al  the  nu  n  had 
of  the  w  eck,  and  choice  of  runs  will  lie  reealeilrant  employees  and  assurnl  -voted  to  return  to  work  and  that 
posted  ill  the  divisions  at  lhasi  loriv-  ihe  Company  that  he  wonhl  irnme-  serv  ii  es  woiiKI  lie  resumed  al  ome. 
eight  hours  before  the  date  ti.xcd  lor  dlalcly  take  remedial  action.  Nr>l-  W  iMiin  a  X  erx  sl’orl  t  ii’ie  alter  1  liis 
Ihc  lists.  .Anv  change  made  diirlng  withstanding  these  assuraiu  cs,  the  leport  i  inplec.ees  began  to  reporl  for 


, let  lam, il ions.  'I.iihii’.  dil  iI.  "on  lives  sh.ili  fm  honourably  .md  lovalh.' 
Ill  .1  pionus  (lue  \ons  nc  .sere.'  pi'us  respeetedand  liiltilird.  I  iirl her'iiore, 
forei's  de  irav.iiner  avc.-  des  't  docs  not  .ir  iie\  e  t  cat  an  v  inv  r.q  igat - 
••seabs”  ides  cmploirs  lai.sjni  mg  hod",  no  mailer  how  great  lhp:i- 
p.ti'tie  de  I’l  iiion  uiici nalionalc  aluhlv  or  how  e.-uncst  liie:r  eiloii, 
*  I  R  x'-i  X I  Ki.x  •  '  ^  solution  eaii  ukiled  to 

assure  harmnn-,-  in  the  relaiioiis  be- 
I  li.ixe  al'Mi  liad  llm  as.sui.ime  twppnlii'sl  ompan-  and  it  s  emp’ov  ees 
ill, it  theie  xx:ll  be  no  diseiinunation  imtij  thev  pvolxe  some  l.uniuhi 
against  \on  ho  flip  I  ompan-  More  Mirotigh  the  t,m  o 


atiplaiise.  -Morroxcr,'  Im  said.  I  iiaxe 
ficcn  promised  that  xoii  w  Ml  no  longer 
be  torecd  to  work  with  the  'scahs' 


.siinalion  loiituiiicd  to  dctenor.iLe,  Mie  Compaiiv  was  al.lr  to 

x\  Ith  the  result  tliat  sho'-lh  betorc  jilace  m  pironipt  serv  tee  jxliovs  and 

lixe  I’.M.  it  xvas  aixparenl  lhal  a  pvveepiei.s  to  1  lear  it'  rads  in  advanee 

general  strd.e  li.id  dev  eloped  .xml  lesinnpt  ion  of  liainvvav  s  serv  u  os, 

belore  seven  i’-AI.  I  r.iii''ioi  lal  ion  f,,,  sundav  morning  scrxiccs 

sei  x'ire'  Ii.mJ  |)r,xel  u  ally  1  c,i,-ed  coin-  vx  ere  resumril. 

idetcly.  I  I  e  t  ompanx  pniiit  s  oul .  how  ex  er. 

In  the  inieiiin.  'now  ev  er.  I  he  ( 'om-  ih.il,  during  Ils  >umi.r  opeialams, 

paiiv  had  brlvveen  noon  on  I  riday  eerlaiii  (ui.loxees.  meini'frs  ol  Mm 

,;nd  fimr  o’lloi  !.'  oi  lhal  d.iv  sm  -  (  amu!:.!!i  Miol  lerhood  of  K.rlw.iv 

eeeded  inevuixexing  lo  Mr.  Mit.uiie,  I  .iiqiiox  ees,  ag.iin  ix-li:sed  ilulx  on 

llm  ( icncr.il  neeret.xrv  ol  ih)  I  1 1.  K . I ..  i  ars  upon  w  ’  ,1  li  a noM  t  r  nmiuber  ol 

al  Oltawa,  lulorm.il  on  .1.,  10  wh;it  ihe  erevv  v.is  a  niemher  ol  a  iixal 

W.IS  going  on  in  MuulicM,  and  ;il  I  nion.  Il  ;i'-o  oci  uireii  on  wuiulax 
1.11)  I’.M,  Mr.  Ml  I, UP-  (omiiiii-  Mi.il  relief  i  if  s  si  ieduhd  lo  1  elmve 

iiiealed  liv  long  di-laiu  e  lelephoiie  legid.ir  operaP>rs  al  x.ii  'oiis  pomls 

wilh  I  'le  t  omi  .all'  ad  v -sing  I  iuil  Ihe  on  ea  r  roul  es  l.i  ded  P 1  reoori  tor  d  ill '  . 


hecome  ini|ios'ih!e  !i,r  tlie  re]ire-enpi- 
Mv."s  of  the  rmplov tes  to  iiii'r"- 
preirnl.  or  f.iil  to  tlisrlosc  to  iho'C 


llm  e.uplo'ccs  belonging  in  the  emploxees,  lianklx  ami  landidlx  and 


International  L  iiioii 


upon  the 


I  he  ( ,om|iany  (loiiits  oul  that  sui  11  altitude  of  ihe  (  onip.mx  upon 


(  iinipauv  .Old  Pm  Comtniltee  were  a.s  eoiulrelor,  Im  v.ill  mj|  be  .dluwed 


Ihoe  illiii. Med  bv  pioposeh  Ill.ldr  i  iv 
Mm  .N  eyul  i.i!  iug  Coiuuiillee  on  llm 
il.NMi  ol  l)r  riiil’er,  !!M3.  .-As  n.is 
pu  Mied  out  .xboxr,  I ho' r  negol'al'ous 
beg, ill  oiih.  on  tim  h’.iMi  ol  J.iiiiiar' , 
IfMl.  and  h.id  not  lieen  therefore 
under  wax-  lor  a  lull  month  .:l  t'.e 
lime  tii.'.l  All  A! iron  ni.xdr  the  slatr- 
meiil.  (, on-'rqtmnt Ix ,  Mr.  Miron  s 
inforin.ilion  li.id  obv  ion;l>-  come  from 
Miiiixes  xviiicli  are  not  to  he  relipil 
upon  .iml  it  is,  in  the  \  ievv  of  the 
t  ompany,  iinfoi'i  uiiate  llial  Im  and 
his  (ollragim  shoiihl  have  entered 
upon  the  investigation  )irciudging  ifm 
f.xeis  iirion  infornuit ion  whiili  anv 
imiuiry  from  the  (,om|innv  would 
li.ive  rpiickly  dcmoualralrd  to  he 
unreliable.  ' 


to  p'o  'o  mile  s  mi  ulher  tuiii'i-i.  lor- 
.ire  available,  hiring  iiiulcr-tooil  Ih.ii 
thr  Co'iipaiiv  has  not  hire.l  .ur 
eonilm'lor'  “inre  the  rmfi'o-  ee. 

who  haxe  been  hired  sim  e  ih.it  d.  ie 
will  luxve  the  -eiiiorilx'  in  e.ieh  i.M'- 
goi  X  sm  h  as  opierator,  molorm.in  or 
londijetor  hut  wilhoiiL  an;  )irciudi'  ■' 
lo  older  operators." 

I  rom  the  foregoing  rjiiotalions  li 
will  appear  that  tlie  prefereme  in 
rmplox  mriit  is  eslahlislmrl  hy  the 
luiitrael  sirletly  in  accordance  witli 
seniority  and  rpiite  reganllris  of 
L  nion  afi'iliatioii.  fn  x  eltitlrs  operated 
hv  one  indix  idiial  th.c  qim.-'lioii  of 
a.ssoeiation  hclwceii  ummliers  ol 
rixal  Unions  in  actual  opcralioii 
lannot.  of  course,  .irise.  Ihe  tom- 


rioxlnii.il  I  lep.ii  1  ineni  ol  I  .ihinir. 
Ill  ineel  x.lMi  rr  piCoeiital  ix  e'-  ot  the 
(  omii.xip  .  I  he  nmeiiiig'  w.is  held  .xi 
.'.hi  I’M.,  an-l  al  this  nmeling  Mr. 
Marquette  aiul  Mip  menilKi'S  ol  the 
Negotiating  1,  oiiimil  l"r  denied  air- 
prior  knoxv  ledge  of  llm  iniriilion  of 
the  men  to  sli  ike,  admitted  ih.ii  tlmir 


llet  ompanx  point  s  out .  how  ex  er, 
ih.ii,  during  Ils  >umi.r  opeialams, 
erriaiii  (ui.  lovers,  meininrs  ol  llm 
<  am)d:.m  Liol '.'erhood  of  K.i-lw.iv 
I Miqilov  res,  ag.iin  relused  iliilv  on 
e.xrs  upon  vv  ’  ,1  ii  anoMcr  nmiuher  ol 
ihe  erevv  v.is  ,-i  niemher  ol  a  iival 
I  nion.  Il  ;i'-o  ocuuireii  on  Wuiul.iv 
Mi.il  relief  I  if  'VS  si  1  i-dul.  d  P)  lelmve 
legid.ir  operalois  al  v.ipoiis  pomls 
1 1ll  ea  r  roul  es  l.i  ded  t  o  reoori  tor  d  ul '  . 
wilh  I  lie  rc'ui!  ih.iI  iii  one  depol  ,ilom- 
some  I  v\  eul  V  -  I  vv  o  i  -irs  li.o I  to  he  I .. !,(  n 
off  Me  service  lor  llm  iciiiaimler  ol 
till  11  ■  clmdi  !(  d  run-. 

him  (  omp.inv  anetl.iimil  froiii 
ri  i.o,-is  ol  its  div  i-ioiuii  olUrei's  iImI 
the  emplo'ci.s  wlo  wire  rel'u.-ing  lo 
Volk  with  ir.emi 'Ils  ol  otlur  1  iiioiis 
wen-  si.itim;  L.I  al  Mr  nieeiiiu;  (Ui 
>. Ip  11', XV  i|i';hl  M"  V  h.i'l  I  ei  11  as-iireil 
M-at  M  e  I  imniaiiv  would  mil  .is.-igii 
memheis  of  ihe  t  ,111.11'i.in  I’ldliit- 
I'ooil  lo  vvoil,  v.iMi  iimuihi  r' III  rlv.il 
f  ir'oim.  I  hr  I  omp.inx  ,  w  I  o-e  i  .-pri  - 
.seiit.ii  ix  es  had  rmp'',‘l  :■  .ill-  I'  lu-e.l 
lo  giv  r  am  -n  h  a,-  ill  .im  r,  1  omiiiuiil • 
i.iled  hx  Irlrphoim  v\i|h  Air.  1.  I  . 
t  orf.ciL  t  !i.x  irm.i  n  o!  the  ^  egol  i.il  ing 
I  ommil  tee.  Air.  !'  1  »  I'.l.iu  .  Aa  r- 
I’rrsideut  ami  t  .rnrral  Ahxn.iger  ol 
the  t  oiii|iaiix  .  .x'krrl  .Mr.  t  oiheil  il, 
.11  the  meclliig,  'l.iiciuruls  h.id  been 
iii.ide  indicating  .x  prvmiise  on  ihe 
pari  of  llm  I  oinp.inx-  lo  Mm  alxoxe 


a  firomi.-e  not  liax  ing  been  inade  bx 
Mr.  Illair,  anv  ropresentalion  lhal  it 
li.id  been,  il  gixen  lo  imluec  the  eni- 
pliixecs  to  reliiin  lo  xxork.  xx.is  un¬ 
wise!  v  g'xcn  .xml  eou!il  onlv  lend  to 
aggrax.iir  the  eondiiion  asserted  to 
h.ixe  hixiughil  aboiit  the  diriieiill '  . 
him  I  onipam’  does  nol  hrilexe  that 
sarislai'lorx'  lahonr  relaPons  1.111 
exist  n|ion  .my  basis  other  than 


questions  afleeting  rcl.itions  helween 
it  and  its  empio;  ees. 

I'lm  1  oniriaiiy  would  like  lo  le.  old 
nol  onix'  II s  Im'lef  111  1  so-.t:. me.--  1  >1 

till*  Os'ent'.il  r.rmcioles  i.’xoKel  in 
eolle'live  harg.iinmg.  h;.i  .ts  sin.iig 
ileai'e  that  i|  si'o  I  im  enaii'e.l 
llirou.gh  M  r  i.-Ofier  i  .  anu  Is  pi  ire.ii 
XX  it  !i  .1 1  emp’o'  ee'  .xml  to  v~,u  ii  v  .1  '1 
them  iycrei’iiients  on  ,il|  ny.iiers 


omplile  e.Muiour  ami  fr.mkimss  .,|te,.'Mng  m,I  onlv  mui  1  „! 


!*(l\Ar:ii  rniplc'rr  .ui‘l  oinplo\ 


l.iil  ufuui 


ilic  lii'i  pl.c  a»nl.  ill  ilic  ro^uhs  !a«t  a\  cfA-civl  -o  •  Kw/Iv 

IfoiAAccii  ihx-  ropn-uiUatiNrs  (.1  thr  .iMr.-i  liio  A.r’’:rr(.r 


rniplu’ CCS  iiixl  tluf^c  \\lii>rn  inr-v 
icfMTsrnl. 

Ih.i'ii!,;  .Mnrul.n,  fhr  21-1 
I'cl.i'ii.u  A ,  uiiil  rur-tl.i’  ,  the  2‘Jn<i  ot 
I' cli!-n.ir\ ,  ihrrc  Iii»\c  aiiain  Ucfn 
I'ctUNil'soi  ccn.iiii  I  .uui'li.m  lJr*>ih('!- 
linot]  nicinl»(  I  S  t  o  w  orlx;  v  it  h  inriiil  icrs 
ot  Ollier  I  nion‘,  .iihl  this  sl.iir  oi 


the  cnniDiiiii  t\  SCI  V  rti  li\  the  (.  oni- 
p.iiiA-  «4ni|  of  flic  I'  roi!;:!: 

aaI’icH  mnnlirrsof  that  ‘.onoo  -iMr  m 
lar^r  toiicl-rrs  earn  il-rn-  I-a ''lihoo*!. 
flu*  C.h'UipHrT  (Iocs  fU-t  }  r!  i\,*  i  };,p 
this  I'csiill  i.Mi  I’C  n':?:r\rf|  Ic.  .no.* 
ol  api»c.i'rniciu  or  I'a  »  ■  ,‘«s  ’ 
<iiv  r-'ti'ias  uliitii  rrli^v'*  pa  ir  o'jnvr 


Coi'tton  iiC'I.nucs  on  !  rl>ri:,n'A 


;iim  ixcurrcil  in  tiir  rcal'Pr^  ol  th' 


i:oM\  in'  c'l  i  ’  n i  i  la 


Ihr  t  oMip.iMA  I  tul'i  that  iiiair  of  I'^achr'i  in  Ms  rrlat 


nctiurt  vas  ti  \iol<tlioti  lioth  ul  ihr  rflrri.  In  icpU  \it.  C.orl'Cil  .t-snirtl 
law  .ind  of  their  eonlraet  hut  ,xs.ser|e.|  'hat  sm  h  an  ,xs-ur,inee  had  hern 


I  h.e:-e  eiuplox  ees  x\  I-o  reliised  lo  w  oi  k 
give  .1,'  M  I  ir  re,  on  lor  so  doing  a 
Slerr.il  V  pr.|  ri-pix  lo  Mm  elfri  I  lii.p 
ihex  le.ul  in  the  ne-.x 'paper- thxi  Mirx 
shoiihl  III, I  work  with  nmmhcr'  oi 
ol  her  1  mi  n  . 

llm  t  .'iiiip.m'  umlei  ihr  i-iiiiiii'. 

Pul.  e,-  is  not  in  a  |M':itii.in  in  ma'-e 
.itix  act  u  .pion,  .iml  in.ikes  none, 
.igaui't  ike  uirmlrps  ol  llm  \rgo- 
li.iling  (ommiitee  nr  ,inx-  ollmi 
iifiiei.il  of  llm  I  n  on  ;.s  lurli;  hul  il 
dors  1110-1  rinpluil  II  all;-  -l.ue  lhat  it 
lamiol  agree  th.it  it-  v  Imle  lorvr  oi 


ploxrrs  wlilvli  i:dl'  lor  M-.-  i  lino  I 
I  aiulour  and  pkiui  '[ir:;',,-.iig  t  !■,  i  .-pr. 
,s|.l|r  of  .xfl.lll'  un.m;-  v.lui'l  .Ign-e- 
iiirnl  '  aflrul  mg  rrl.i  I  ion-,  xx  ^o■l■  h.xr- 
inoniou'  conMnn.i III  r  i » .  o  \  :i  .i  I  i o  i  In- 
pulilie,  are  .-rl  a-i'-ie  ,xi  t'  r  whnn  of 
In  csi'onsihlr  iiiilix  i.iua  ’  >  xv  i’o.  g  .lim 
Mix'  .xn'l  rxiiirmr  apr’r..i’'-  to  fcixe 
I'.rrn  .so  s-;ri  es'lidh.'  lom,  "alr,|  from 
llm  i  O"  n  otticil'  ami  Ir.i.irjv,  ix 
intolerai'Ir. 

In  lomki.sior,  llm  t  oilman'  again 
urges  llm  Iin cst 'gators,  in  Mm  m 
in  r-l  s  .  i  1  III  I  !:e  puhhi  ,  ■  Il  of 


that  thev  eotild  not  control  llm  em-  k’'''"  einplov  ee.s  In  lliosr  wl  , 

p'nxrc'  and  doiil.ted  their  ahilit;  lo  aiidrrssed  thrui  at  the  iimrimg.  h 
ii.xxc  the  n  resnnic  their  duties  witli-  order  t  .■'l  li  tre  migi  l  he  no  luisun 
oul  some  eoiicessions  Irom  the  (  om-  ilerstaiirl.iig  al'iuii  I'm  in, it  lei,  Mi 


gix  rii  lo  I  he  ruipliiv  re.s  In  l  hose  w  1  I)  iraii'piii  l.il  ion  nnplo  res.  and  wiihm  oig.iiii/erl  labour  .as  .1  wliolr,  il’i'  nl 


il  -pue  ol  a  few  liouis  on  oim  d.ix.  ""  "  emplinrrs,  ami  n  '  of  ll'i' 

eoiilil  Im  iiuime.l  lo  slop  work  and  '  oinpaip  ,  lo  1  om  cnti.ite  upon  wh.ii 


I'fiuiiit,  -  The  Coinp.tnx’  suhniils  p.iny  doe.',  hovxrxcr.  oprrair  ir.tn: 
lontrart,  and  liie  l.nit  rluxiTges  in  that  that  its  obligaiion  under  P.ii.igiai'di  4  ear.s  in  which  llmiT  niu-T  hr  a  motor-  rase,  the  avowed  eau.-e  of  t'lr  liouh'lr 
eon  tract  w  Inch  were  i-e.^uf  f  ted  b"  1  hn  r>l  I  lie  Goldenbet  ■;  .Menioianduin  must  man  and  a  conductor,  and  If  .x  trailer  !av  in  the  refutal  ol  members  ol  llm 
Jvagotiatlng  t  omnxittee  weie  d*!ix’.  be  read  in  conjunction  v. ith  .Article  S'.J  is  attached,  the  erew' i' increased  by  Canadian  Brotherhood  to  work  with 
ered  to  the  Cornpaii','  m  xx  riling  mt  of  Mm  Contract  and  that  it  could  not  another  condurtor.  It  being  the  fact  nxembei-s  of  l  ix-al  l  nionr-.  the  Com- 


out  some  concessions  from  Mm  I  om¬ 
p.iny.  On  the  p.irl  of  the  t  om|„in\ . 
Il  xv’.xs  ixointrc)  out,  and  xx  iMi  eni- 
plia.-is.  that  if.  as  ajipeai-ed  to  be  the 


ear.'  in  xvhich  iherr  must  hr  a  motor-  rase,  the  ax'owrd  eau.-e  of  t'lr  liouh'le 
man  and  3  conductor,  and  If  a  trader  !av  in  the  refusal  ol  members  ol  llm 


pan'-  could  not  Uwfulh'  dismiss  f'-om 
its  sen  ice  or  lefu-re  xxork  to  anv 


the  Zeth  day  of  EMcs’mber,  I’MO.  .A.i  be  held,  therefore,  to  the  discuision  that,  the  emploxees  are  entitled  in  pan'- could  not  Uwfulh' dism.iss  f'-om 
eohanre  of  forre'ponde.n.re  then  and  lertlement,  as  change^  m  the  order  Of 'emorit'' to  choose  their  run?,  its  sen  ice  or  lefu-re  work  to  anv 
look  p!3'‘e  between  the  Cornpsnv  and  e.vi'ting  contrarf,  of  matters  other  it  is  impoisible  for  the  Companx' t.a  emplo'  ee  because  of  hiE.  p.3!t]'‘ular 
the  Committee.  111  xx  hich  the  Company  than  these  falling  xv  ithin  the  meaning  so  arrange  the  selection  of  rrew  s  for  Union  afl'tliai  ion  and  that,  as  tn  that , 
took  the  position  tliat  many  ot  the  of  the  words  "all  questions  tliat  haxe  two-man  and  three  man  cars  so  as  no  concession  could  be  made  It  vxas 
fhatiges  proposed  by  the  .Negotiating  not  been  foreseen  or  that  could  affect  to  bring  members  of  one  union  onlx'  slated  further  on  behalf  of  the 
(  oniniittce  xxere  not  such  as  to  fall  this  agrcenient.  ”  The  Company  into  association  in  the  operation  of  Company  that  the  managfinent  had 
.'  ithin  tlip  class  of  matters  xvliieh  ic  invites  considcralion  of  the  matters  such  v  ehicles  any  more  tlian  it  xvoiild  the  greatest  eonlidrnte  in  the  stand- 
was  obligated  to  discuss  either  under  put  forward  by  the  .Negotiating  Coni-  be  possible  for  them  to  associate  men  ing  and  inHucni  eof  Mr.  Marquette 


the  eontraet  of  jiilx-  IfMO  or  the 
Coldriibcrg  niemoraiidtint,  so  railed, 
of  the  dlst  Man'll,  IfMl .  1  he  .Nego- 
ti.i  ting  t  ommil  tee  took  issue  w  ilii  tic 
I  ouiiiroiv's  X  iew,  and  it  w.is  linallv 
agreed  bf  t"ei-ii  the  Couipaiij  and  the 


iiiittecon  Ueceniber  28ih,  1913,  xvitli 
the  siiggcslioi)  that  iiianv  of  tlie 
demands  then  niiitle  liy  llie  Coiii- 
iiiittt  r  go  far  bc-xoiul  what  xxas  had  in 
I  oiilemiilatlon  l  itlier  bv  the  1  Iplrleii- 
btig  .''It’inoraii'Jiim  or  hy  tliecontraul. 


of  the  .same  religious  faith  or  of  the  xvith  the  nmmlrers  of  his  Union  and 
same  age.  tliat  it  was  clearly  the  duty  and 

t  hiilc  a|).irt  front  tlic  prox  isions  rcs|Mnsihilil\’  of  .Air.  Marquette  and 
of  the  eoiitraet,  tlie  Comiiany  has  tlic  .Negotiating  Committer  lo  advise 
iirxer  made  it  a  praelier,  nor  does  it  the  tneniheraol  tlicir  Union  to  resume 
think  il  would  be  feasible  to  do  so,  lo  ihcii  voik  ininiedialtlx ,  in  xvliicii 


l’’.l.iir  asl.rd  Mr.  Uurhcil  il  he  would 
repr.rl  hi'  -I. il  emeu  I  in  liriiih  to 

Air.  .Aii'uii-  I  l^|"■■n'Ol^  .A-s  ?|.int 
l.enei.xl  Ahinage’'  of  ll-e  (  01. 'pair  . 
Ah',  fluperron  liifornied  Mr.  I  oi'hp'l 
T-ai  ll'e  !.t.jirnie:!i  th.il  he  xvaj 
making  xx.xo  bein';  taken  '■'o'' n  m 
writing.  .ift''!‘  M  hich  the  iollo'vin" 
conx '■nai ion  eniued; 

.1/.’”  I'.'l/)  c.l'  S'-u’ 

".'xoui  ,xx-on’  dll  .lux  liomme:. 
lorE'-i'i  ils  writ  rentier,  au  tiaxa.l 
qiie  Monsieur  Bl.xir  promettait 
qu  II  ii'x  .xur.xii  rias  de  distrimina- 
lion  a  rausf  dr  l.i  grv  \  e. 

.A|ii’es  rela,  la  question  sulx.inte 
a  etc  tiosri-  11.11'  im  rni|iloyr:  Lst-ie 
qur  I  on  x  .1  rt re obl'gr  fie  iruvailler 
axee  les  r.it'?  I  1  nous  axous 
rcpon<bi  de  not  re  ihel :  .dlez-xnii'  en 
au  tr.ivail  xous  i-.r  -ere/  pa'  nl  ligr 
de  tra'aillei  .xvci.  l ’11  a  hiit  irla 


le.xxe  ihe  population  xvliivh  i.v  depen- 
ileui  for  ils  1 1. insporl.il  ion  eniirel;.- 
tipij'i  I  111'  (_  oiu|ian; 's  'erv  u'e.x  l-elp. 
If  uidr-.s  M-r  irvuit  .u  hirxfd  h -.d 
b-'en  I cv  lO'.slx'  x'l 'g.inir.i  ■!  and 
p' tune.).  Ir  hnds  u  iliflii-i.li  ifx 
beiie'  e  that  M-e  oHicei'S  of  the  L  nion 
bv  wlioii"  iii?'"ber--,  .0  'ar  .is  (..jp  be 
fl.cenainrd,  I'-e  fiifi  mlerruptiona  o! 

its.  sei  V  1,-r  weie  'll:  I 'ga  t’'’.'! .  are  ..ij 

rlexo  d  0!  inilue'ii  e  ax  10  !”■  unab!'’  ox 
aicrrla'p  tl’e  n.inies  of  ihr  p'lrons 


apiieais  to  It  m  le  the  i"ur  of 
piiinarv’  and  funda  n-enla  I  imppil- 
.oH'e  to  hr  Hrierm.neil,  luainrlv ,  • 
w  i  at  p-i'.-on  or  r-.-r.-on'.  in  (!r-,'i.iin  r  of 
law-,  (.oniia.t  xud  i  n-nn  autliiiiil', 
I'ldiivr'l  t'-i-  eirp'c  "es  ol  I’x:'  C'xm- 
piiix-  to  I  e  up  ail  u ansp'.'rlaMon 
-"'xive.'  ipr  the  people  in  Aloni.'e.al 
on  the  loth  .tnd  Kitli  da"  s  ol  felsj-y, 
ar-  ,  1911.  a.nd  b'-  xi'ijt  tneant  and 
U'icer  whai  a  ..I  liont",  d'  an-,  d'-' 
fui'h  peiic-ii  01  pnioe:.  prfiume  I’x 


who  were  il,e  r.ng'radej.'  ,tnd  wlio  Lon.ipar'. v  leclt  coutidcit 

organiretl  anti  d'.revted  the  events  t  hat,  if  I  re  in'ctfgxlor' disrox  ci  thr 
leadm;;  up  lo  aiul  resulting  .n  tlie  answer  lo  the  eiucst  on  la'll.-  jxut. 


It,  therefore,  .s; 


the  lemcci'  lor  the 


Miron  and  III  Ml.  W  il'on  lhat.  before  veuM'r  ol  li.s  ren.rmre  xxill  b 


anv  reque.'l  isnii!"ix|  the  Uoiniianv  m.’iier  of  iutie.  M  .xn- ,  rlihii.uli ' . 
Ill  in.ike  .'iiiv  gesture  towards  eon-  U.A  I  I  l>  al  Alo^nlreal,  this  J.itli 
l  illaliiin  or  ap|ie.isenienl ,  1  l  ex  sho'.ild  da\  oi  f  ebruarx .  1941. 

111.  I.  HI  „v  vurdame  with  the  irrnis  ol 

I  .  .'  I 

'  li.imld'iiun  U'll  iiicliidcd  in  Kei-oii  .t.’  .-'iim'  'ei 


X  !  it 


Cbe  f fnanrial  fjmts  \\  nil  I  I  Hi  inli'iHliJclioii  .'it  Ultawa  ol  llic  mi'asiirr 

i>i  Alii  I'Ki.ii  tar:  lo  piv'  iilc  for  the  yovcrniiieiirs  1 110.0(1(1,11(10  iii(lus-| 

■  i,-.i  i;<eiv  n  li.y  »t  No'  o  '  "ti*  S'  w  n,t,  ■  trial  <lc\ rloimieiit  haul.;  j»rojc'c't  eomes  (he  CNplaiia- 

'11,0  wont, ...I  K  nor.iai  'J  ,no.  i".0  6„  ,*  '.o',  aany.  j  Ahhull.  I’ailianien'.ai'y  Assistant  to 

. . . . . .  I'iMam'c  Minislec  l!sk'\.  that  the  I'linction  of  the  hank 

R.  emmet  cox  Publisher  ,  js  to  tiros  nle  i  rcilit  to  industry  for  conversion  from  | 

J.  W.  TYSON  .  .  -  .  .  Editor  ond  Monoger  i  \vai'  to  iieai'i'  lony'i'-term  credit  than  availahic 

A  R.  W  YOUNG  .  .  .  -  -  News  Editor  j  fT'oin  the  charti  rcd  Jiaiiks  under  the  IJank  .\et.  This 

. . . . . —  j  j„  Uet.jijinj  with  lire  ii!i|,res'>ion  ,i;ained  in  husi- 1 

iiLBsCIdin  IO.\  IMJCt.  In  Canada.  ,n.^s  circles  as  to  tlte  tniriiose  heldnd  the  leyislation. 

SI. To  for  s  \  ni;>ntii.i  In  (..-cat  Bniani  Sa.OO  a  ycai  1  i  i  -  '  ,, 


i>i  Alii  i^ni.n  nn't 


i.-il  toei'v  I','  .1;..! 
•»:  'I'lu 
I  ((.  iLkl 

emmet  cox 

W.  TYSON 
R  W  YOUNG 


Bold  “Planning”  Requires  Exercise  of 
Bold  “Imagination” 


THE  FINANCIAL  TIMES,  MARCH  10,  1941 


Editor  ond  Monoger 


Car, action  (naus.  In  tli'.-  U.ntcd  siate.s  5(i  a  \ea.-:  |  •<  •  ■ 

S.'.OO  lor  .s:.\  mo.Un....  Foi'r  .511  subscript ion.-^,  .$.3.00  ;  than  loanin.u  1  ii'-l  1  tntions 
.1  \eai.  -Sa.t'O  lot  .si\  montlis.  1  rerence  in  that  ‘  hankin,!.!' 


nai  .0  peace  loov'i -.CM,,  c.eou  tnan  availaPic  '  apparent  that 

from  the  chartered  Jiaiiks  under  the  IJank  Act.  This  fj,;,  cjoplction  of  na.ural  resources 

is  in  keepinif  with  lite  ii!i|,ression  .y, lined  in  husi- 1  hi  many  eoun.r.c.''.  v.hicii  tveic 

ness  eireh's  as  to  tlte  fuirpose  heltind  the  legislation.  knotvn  i.i  be  c.\rccd;ngly  tvca’.thy 

Canada's  chartered  hanks  are  hankin-  ralher  once  upon  a  tunc,  tvil!  create  trade 

, I  1  '  1'.  I-  1-  1  i-r  eondition.s  of  considerable  novetis' 

than  loanin.u  ins  1  iilions  .1  dis  ine  ion  am  a  t  if-  ^  ^  Gn.v-. 

■  .in  years  ana  decades  to  come.  Some 

lerenee  in  that  •'hankin,!.;  lakes  care  ol  eominercial  '  .sn-ge-stions  r.'hich  one  mav 


AD\'l':nTl.SI.\C:  Ilalc  Cerds  on  apjilieaf.un  .at  all  oui 
offices  or  from  an>  i  c-spoii^ibie  .'.dscrt'ii.ug  ne;  . 


If  'pi'j.senliitii'! 


CAltl.C  ADDIffi-SS.  'F  11;  ir.es'  :  w  (' 
itl'i.VD  OFFICI'k  .Mont.'ca'.  I^.Anea.stC! 
pa:  t;ncr:l.s. 

'I'ChUNT  U .  lahv  a"d  C  Fit!.  Oiilai  ., 
f'.us;ncs.s  and  Kdioriai  offiee.s 
West.  reicpitoiK':  FI..  TdO'l. 

I-UNFON.  K.NC  ■  t'j  U  .simp'gaP.  K  C 
Ifeprrscntat:\<  s 


lit'viilnl  tu  lilt'  iiili'itsls  0/  thr  iitt'r'‘lhi;i  inil'lic 
III  till-  ichcf  lliiil  Ihf  cinilntcrii  r  ('i///i/(d  is  rssrii 
hill  lo  thr  \t(il’ilii!j  ol  liiiiiticc,  thr  iiioi ;icril y  0/  in- 
iliistrij  mill  the  (Iri’Cloiuilciit  ol  our  rrsourres. 

M(  iM  l!K  \f..  1IIIIIA3  .  .M  AltCII  In.  I '.( I  I 


f.un  .It  all  out  industrial  o'tel'.itinns  while  the  hnsiness  of 

M't  i.ug  ne;  .  i  "lo.i niiivi"  i nsl i I nl iors  is  to  provide  lo imer-Icnn 
,  ,  eredils.  sneh  ns  niorp-';v-:e  lo:iiis.  \lneh  of  the  war- 

J,,,.  I  erea'rd  wealth,  whicli  js  hii'.uelx  in  the  hands  of 
'  w  a",e-eai'ners  and  other  indii  idnals,  has  p.'issed  into  i 
!'  "ii  'senl'diie  ^  hirin  of  deiioslls  and  much  of  it  out  ' 

1  Kill"  .St.'cci.  i  ''mnin  in  sidiseriiilions  foV  wr  loans  or  to  meet  lav 
hills.  I.ool.in-  to  Ihe  fnliire  the  plan  of  the  .dotern-j 
I  1,;,^..  e',1  '  ment  e'  idenitv  is  to  proi  ide  facilities  hv  w  liieli 

j  h;ink  funds  1','in  he  in  ide  avail.ihle  foi  Ihe  finaneiny;  , 

— — - i  of  industrial  reeonslrnetion.  I 

rrslhiii  luil’lic'  That  this  provision  for  \\i,ler  indiislrial  credit  isj 
ijiiliil  IS  rssrii  I,-,  I,,,  made  tlii'on.'.h  .-i  -oi'eriiment  hank  rallier  than 
iiyycnly  0/  III.  amendnieiils  to  Ihe  I’.aiik  .\el  up  for  revi- ! 

_ _  sion  this  vear  ra’ses  a  point  as  to  wlielher  Ihe  new  i 

III  I  p  (  I  I  inslilutluM  IS  to  he  reearih'd  as  somethin, y  lempor- 

_ I  ar\,  to  meet  an  eim  1  >;e:ie,\ .  or  w  helher  Ihe  j;ovei  11 

■  ,  .  j  meiil  proposes  to  iieeonie  a  penmiiient  factor  in  Ihe 

'mam'iny  of  ttie  eonnirv  s  industrial  prodnelion.l 


slean  now  and  again  from  public 
.and  private  .statement.s  are  indee.'i 
I  I  bit  farfetched,  but  the  more  ser¬ 
ious  mistake  that  could  be  made 
j  just  no'.v  IS  :o  a.stume  tiiat,  given 
'  a  few  yrai.s  of  rchabilUation.  world 
'  trade  will  automatically  resuma 
where  it  lia.s  left  off;  in  the  saaio 
nit.s  and  ehannels.  in  the  same  di- 
!  ree.ion.s  and  rclation.ships. 

Tlie  b.old  pU'nnln;?  of  which 
'  Graham  Tower.s  spoke  a  few  weeks 
I  back  require.s  also  a  fair  amount  of 
I  imaaination.  and  imagination  i.s 
I  ii.seful  only  if  it  deals  witli  econ- 
:  omic  world  forcc.s  .a.s  a  whole,  ra- 
'  ther  than  witli  the  fanciuil  and 
j  iint'ori'oborr.tcd  truth.s  which  we 
find  in  little  local  situations,  ti 
rciiuirc.s  some  imagination  for  in¬ 
stance  to  follow  the  reasoning,  and 
lo  visinll'/e  the  uackgroun.'I  of  an 
'  idea  reei'iitly  pronniineed  by  Wil- 


By  E.  C.  EPvTI. 

ore.s  and  as  Canada  gets  startfxJ 
towards  uncovering  some  of  her 
riches  i;i  that  class,  North  Americ.t 
is  told  of  iron  mountains  whirii 
dwarf  anything  that  Sweden  might 
boast  of  and  which  are  being  stri.o- 
ped  as  fa,st  as  they  can  be  and  pre¬ 
pared  for  production. 

’!*  *<*  '{■ 

'I'o  umdersland  fully  what  hap¬ 
pens  one  need  onJy  to  go  a  few 
steps  ahead  and  a.sk  what  is  going 
to  be  done  about  this  ote.  Ob- 
viou.sly  it  is  going  to  be  used.  I; 
will  be  used  primarily  by  Iho-tc 
ncarcsi,  who  are  nuuiing  out  of  oro 


omic  equilibrium,  upon  which  so 
many  rely,  rightly  or  wrongly,  that 
1.5  certainly  more  'Jian  an  academic 
point  of  interest.  - 

The  United  States  which  have 
‘•bought  themselves’  literally  iiTo 


25  YEARS  AGO 

Frcrr,  the  Files  of  The  Financial  fimts 


Financial  statement  O't  the  F.  N. 
Burt  Company  for  the  year  IhlR 
shows  profits  of  ,'iv470.376  against, 
S369.990  in  1917. 

Prc'iuclion  of  coal  in  Alberga  foe 
1918  c.Ncecded  6,(XX),OC3  tons.  Tli-? 
total  production  for  the  year  1917 
was,  4,863,414  tons. 

Aiiuuai  statement  for  1918  sho'.v.s 


the  southern  hemisphere  during  that  Brand  ram  -  Herderson  Lmit'd 
j  the  past  ten  years  can  indeed  onl,y  hai  another  year  of  .'toady  growth 
justify  the  continuance  of  such  a  and  expansion.  Earning's  for  tl^^* 
policy,  helpful  as  it  has  been  all  year  were  equal  to  13.2'’i  on  corn- 


steps  ahead  and  a.sk  what  is  gouig  along  In  the  matter  of  politics,  if 
to  be  done  about  this  ote.  Ob-  they  are  prepared  to  foster  t’oc 
viousiy  it  is  going  to  be  used.  It  strongest  integration  of  the  hemis- 
will  be  used  primarily  by  iho-tc  p^ere  economically  .speaking;  an- 
ncarcsi,  who  are  nuuiing  out  of  oro  ,  integr.''tion  which  will  call  for  mo'.'e. 
on  their  own  account.  But,  unles.s  t  than  money  in  the  developing 


we  are  mistaken  altogether  about 
the  workings  of  national  economic 
impulses,  and  unless  we  want  to 
forget  about  the  divergent  forces 
which  make  for  national  aggran¬ 
disement  in  that  part  of  the  world, 
these  rc.'ources  will  also  form  •,ho 
background  for  a  super  indu.strial 
development  within  the  country 
where  the  background  is  to  be 
found. 


stages,  which  will  also  call  for  .sac- 
rifice.s  'of  pride  and  poshion  lo'.g 
after  the  developments  have  ma¬ 
tured.  Unless  Canada  is  prepared 
to  rely  almo.st  c;;ciusivcly  upon  an 
unnatural  growth  of  her  popula¬ 
tion.  she  will  be  forced  to  plan 
boldly  and  to  imagine  the  ramifi 
cation.s  of  the  current  -age  even 
more  boldly. 

In  this  busino.'s  of  iron  ore  devel- 


'M.  i»,.  ,  M  .r, .  .1'  !■  .  ■  ment  iii'uihim  s  to  iiei'oiiie  ,'i  nennanenr  laetor  in  iiii'  . .  °  ^ 

I  In-  ll<‘|rtirr  ror  I' rre  I'.iit^M'iiriT  •  (<’  visuili'/c  the  u.ackground  of  an 

. .  ,  .  '  'mam-ing  «f  ttie  ('(lunli'v  s  mdiivinal  |,i'o<liii'lion.  1  Uu  Win 

W  I  (  iiM'II.NIi  foi  the  I'oiisii  ri'.'iiiun  of  other  ....  ■  .1  11  1  '  1  r  n  1  1  Kc  iitlj  p.onnui.^ed  b.  \  , 

..  .,  .  ,  ,  l.nliciMu  in  the  House  has  v.incil  from  the  cliargi'  L ,  Rati.s.  vice  ciiairman  of  ' lie 

' ''".o  i.in  I  01  |, (.11 . 1  Kins  M  iiiovi  ot  n  j|  m,.  soci  iii/ation  .if  in(hisli'\  to  tin’  siiggcs- ,  War  P:'odurtion  Board,  who  b.l- 

Iclcplioni'  (  o.  of  (.anaila  in  cnmii'mlmg.  ij.,,,  jf  js  socialisia  i|  ,|o,  s  not  !',<  far  i  noiigli.  I  heves  tliai  American  iron  ore  rr- 

llir.mgli  tli,'  I'.'inarks  „•  C.  f  .  .Sis,-,  presiih'iit.  at  llicl  ,  infornia-'  ninning  thin  and  that 

animal  eu'i  tingol  llic  .'om|i:m>.  post  war  plans  that  |  ,,j,  Pa.-tiM nien la ry  ,\ssislanl.  ' 


It  is  a  theoretical  development  as  1  opment  and  .steel  indu.stry  growiii 


that  il  III, '.ms  soci  iii/ation  .,f  in(hisli'\  to  tin’  siiggcs- 


Pi'odiirtion  Board,  who  b.,'- 


yct,  to  be  sure,  bui,  nevertheless  it 
is  not  too  difficult  to  forc.sec  an 
early  period  of  time,  when  the 
character  of  trade  In  the  .'■outhei  'i 
direction  will  be  radically  changed. 
Raw  steel  may  indeed  flow  north- 


:mimal  ,,n',  ting  of  II,,'  cmiipanx,  post  war  plans  that  j 
h  ,\i'  hi'cn  foi'nmI:ili''l  .',s  .a  I'csiill  of  the  rfforls  of  :i  I 
spi'i'i.il  con, '  Hit,','  Ol''.':. n i foi-  the  pii I'pi.isc, 

I  ll,'  r.i'll  I  I'lrphon,'  plans  .ii'c  h.iscil  on  Ihe  thesis 
tli.it  !,o'l  w  o  'lrni.ii',1  F,i|'  I'onmi  pn  ii'.'i  I  ion  s  .sctn  ices 
>'.,11  show  III  .'spansion  rallii'i'  Iti.'in  ,1  I'onlr.ii'lioii 


heneeforili  the  United  Slaicj 
.'■hould  impart  n.s  much  a.s  posfible 
ol  thus  \  i:al  raw  material, 


Canada  has  a  major  stake  and  the 
sooner  thi.s  position  i.s  realized  thr- 
more  chances  we  .'h,all  liave  to  give 
jobs  to  people  ratl.cr  than  hand¬ 
outs. 

Although  Canada  ha.s  <icvc!oped 


ward  from  Brazil,  but  it  will  not  j  a  great  and  iioesibly  .self-.siijiporting 


l;,'ll  I  ,  Irphon.'  plins  .11','  i,.is.',l  on  Ihc  thesis  -''o  linllj'lr>  <  Ul  M  I’lnv  II-  r.irl 

II'  I  w  o  'Irni.ii'il  Fof  I'oinmiinii'.ilions  sci'n  ices  II  IIW  INl,  lipi'ii  '.p'ni  r:'!l\  .igrccil  that  assiirrrl 
how  III  .'span.sion  ralhi'i'  lli.'in  ,1  I'onlr.iclioa  ('niplo\ nieiil  is  rs.cntial  to  tlic  ina  i  nlcna  rii'c  of  pros 
'iirii  nl  I'oi'ls.  I  lii'\  p"o\ idr  for  ri'li'nlion  ol'|pi'ril\  ,uoi  .m  ailcipialr  sl.indai'i!  ot  li\ing  after  Ihe 
die  entire  sl-iff  ;i|'i'srnl!\  i'niplo\ei|  |i>  Ihc  I'mnpanv  ;  i  war,  (  :inadi;m  mdns|r\  has  eoni'  on  rci'ord,  thrmigh  ■ 
'he  rc.dooi  plion  o'  .ill  einplox  CCS  now  in  I  he  s('r\ ice  '  t  he  presiih'iit  of  the  Canadiin  Mannfacliirers  .\sso-  I 
.md  the  nnndier  of  these  is  I-ii'ge  ■-  as  well  as  the  ;  eialion,  F.  I'.  I.,  !  .ine.  as  hrinL'  reioli  lo  pl,'i\  its  pari.  | 


olilition  'll  a  eonsiih'i'.'i  hi'-  hod\  of  ni'W  c  in  plo.\  ees.  :  Mr.  I.ane  to'd  a  nieeliii"  of  the  Nlonlreal  ( '.hiipler  of 
Ihi,  IS  I'e.issiii'iii'g  nr,\s  reassiiring  lo  the  niimcr-  |  the  Tan.'idiaii  (ireilit  Institute  tliis  week  tind  priv.ite  ! 

oils  t  nipiovees  ",  ho  li;i\c  joined  the  oi'e.ini/.atiun  |  cntei'pi'isi'  will  pla\  .an  important  om pin v  imml -gi v- j 

since  the  liegiiimng  of  Mir  war;  to  Itiose  in  Ihc  ser-  i  ing  role  in  llie  efforl  to  eoidiiuie  a  high  level  of, 

^■lees  who  ran  look  fo:".\a!'ii  lo  rcjoiniii'g  their  com- j  economic  ac'ivily  after  Ihc  war.  ■ 

p:m\  Wdhoni  having  lo  ilisplaee  oilier  pe.iple  who;  .\t  the  same  lime  the  spokesman  foi'  Canadi.in 
may  have  hern  carrvinv  mi  llieii  work;  and  to  niaiu  j  inihistrial  emplovers  emiih.isised  that  the  inannfae- 
i'roplr  m.iw  eneag'il  in  war  wmk  vJio  ran  hope  for:  liirers  could  meet  tliiir  rcspiinsiliilid  oid,\  if  dii'\  | 


l'■.Jr  lin.s  ;d'■■:l  at  once  rau,eii  a.  gc 
piciiire  oi  an  mdu.s.rial  r.'onom;'.  le 
hiijlt  upon  .sierl,  dr'privrd  of  tli"  .  or 
fiiodaineiilili  .source  of  its  .strengHl.  wi 
or  emir.'-e  ilii.',  idea,  of  imparling 
iron  ore  en  nia.sse  from  abroad  will 
Iv-  rlcpr^eaU'd  and  fought  hy  Ihc 
domcsiic  prodiii'ors  a.s  long  a.s  there, 
is  a  shovelful  of  the  sliiff  left  in  — - 

the  soil;  it  will  be  fouglit  quite 
rightly  on  their  part  beeau.H'  there 
has  yet  to  be  a  thorough  examinn 
tion  of  all  potential  resources  m 
'.hat  country  even  as  in  our  own.  ■  f‘ 
But  wh.'i:,  iiuerc.sns  people  in  Can-  j,'”! 
ada  i.s  the  sub.se,|ucnt  .v-tatemeni  by  j 


iieces.sarily  be  balanced  by  a  .south¬ 
ward  flow  of  manufactured  steel 
rquipmen;.  That  Ihci'c  are  the 
germs  of  ''economic  innovation-;,'’ 
lo  say  the  least,  v  hieh  will  not 
only  alter  the  baiiancr.'j  of  trade  but 
which  will  also  disturb  the  econ- 


indiistrial  5,,nicture  during  (h; 
war,  a  stnirliire  not  li.ised  alone 
on  the  po.sfcssion  of  raw  materia  s  [  (co  ( >n  TllC  A\  i fig's 

but  al.so  up'Aii  a  growing  manufag-  I 

iiiring  .'kill,  to' a  great  r.xt.cnt.  the  I  ' dangr;-  nf  j,-e  fonniing  on 
raw  lua'ierial  .snurees  of  ,'dl  kinds  '  'Hrpl.'Oie  i.s  not  in  the  esiTa.  weirJii, 

(Continued  on  page  p,  I  cn.ange.s  dni.  (he  ire  make* 

I  'll  di''  .v.Impe  of  Ihe  wings.  t.huK  de- 
I  rie'i'ing  tln'ir  hfling  poiver  even  i,> 
T7'  ^  D  T  T  ]lir  I  the  point  where  they  are  no  longer 

a'  V-e  U  IVl  ;  .able  to  keep  Ihe  pkane  in  the  .air  — 

_ _ _ _  j  F'oIJier'.s, 

I'o  Keep  Germany  “Good'’  ! 

duminum  and  magiie.'i.'L  arc  in-  ^ 

pcnsable  in  wartime  -and  the  way  neports  froni  N'oiav.ay  indieal« 
keep  Germany  "good”  i.s  lo  .s'luii  ^  '''•1  O.-Ios  liam  car.s  are  fillorj  lo 
her  suplic.s  of  these  metal.'.  Thi.s  <'apaeHy  these  day.s.  'riio  Norwegian 
the  opinion  of  the  Institute  of  '■;i”F,uetors  arc  cpial  to  Hie  situa- 
lericaii  Mining  and  Metallurgical  '’'er.  .and  instead  of  the 

gincer.s  meeting  in  New  York  last  'Step  bark  in  the  car.” 

'k.  Germ.anv  and  .lapan  .slmiikl  follwirg 

pennitted  only  ,a  reosmiaolc  suh- j ‘‘Pleare. 
em-e  ^Il.wv.anre  fnr  dmwosti,.  ‘'''''Ce  aceord  llg  to  phlll.  — Clinsl-la .1 


Dominion  Tc.xlile  was  one  of  th« 
leadens  of  the  market  tITs  w  eek  w  i 
sale.s  of  over  .".OOfi  shares.  Montreal 
Uowe;'  made  it.s  best  price  recoiT, 
wlii'c  Slnnyinigan  made  iho  b-.v'!; 
price  of  the  year  on  an  unusually 
large  turnover.  Other  issues  to  .show 
.substantial  gains  were  Brazilian  and 
.via'plc  Leaf  Milling. 

.Not  profits  of  Brazilian  •J'raction 
Light  Power  Company  for  1918 
made  a  big  gain.  Gross  carni.ig.s 
amounted  to  101.894.000  milreis  a 
new  high  record,  and  an  increafe  of 
9.694.000  milre's  over  1917.  b  ec 
earnings  for  the  .«:une  period 
amountr.'l  to  .32,131,000  m'dreis.  com. 
pared  w  ifh  47.07.3,000  in  1917,  an  in- 
crea.se  of  5,03S,tKJ0, 


SCRAP  BOOK  i 


EDITORIAL  FORUM 

Not  Short  I  To  Keep  Germany  “Good” 

■SltiL.n  oiv.ei'Cd  the  fin  ng  of  twenty,  .Muminum  and  magiie.'i.'L  arc  in- 
.eaivos  s  multanoous.y  in  Mo.seow  ,  ,  dispensable  in  wartime  -and  the  w  ay 
l/Ciiingrad,  Kiev,  Dnep:io-pet;'Ov.=k,  ^  keep  Germany  "good”  i.s  lo  .s-luii 
(lOmei  and  Bo.'lcv,  in  tribute  to  the  ,  qj-i-  j,,,-  „f  these  metal.s.  'riiis 

Re,d  Ai'mj.  ft  is  quite,  evident  tha 


till-  iippm  limitv  "f  i'jini'i'g  a  C'lmieiin  like  the  i  were  prrmitti'il  to  fiiiii'liim  lir;illliil\  limli'r  iille 
liell'  will'll  Hie  eiimmg  of  peai'c  dispnses  nf  llicj'ienl  'goirniment  re.gill.il  imi  .'iinl  a  t:i\:ilimi  puli 
iii'i’il  fur  tile  Work  tlie\  nwA  arc  ipimg.  '  which  wimlil  I'ri'ugii i/c  IIii'  neecssili  foi'  d'-vili 


.  -r  .1  some  aiilhoi'itif's  [iiai  .such  iron 
irers  emild  meet  tlieir  resp.msi In li 1 1  mil\  if  Him  , 

ci'e  permitted  to  fiiimlinn  lieallliil\  iiinler  mielli-  eouiury  .--ou:!!  ol  Ihe  Grcal  Lake, 
■nl  'goiernmcnt  rr.giil.il imi  .'md  a  ta\alimi  pidiei  I  all  th<'  way  from  Sweden,  when  to 
liich  would  iTi'iigii i/c  III,'  neecssili  foi'  d'-vi  lnp- i  all  intent.s  and  j)iir;)o.se.s.  we  .seem 


the  Uussians;  are  not  short  of  am-  ,  American  Mining  and  Metallurgical 
mun.  ion.  roe  (.ermaiii  know  t.iat,  ■  Engincens  meeting  in  New  3'ork  last 


too.  — RranC ford  Expositcr. 

Tran.«  Ocean 


week.  Germany  and  .lapan  .slmiikl 
lie  pennitted  only  ,i  reesoiiaiilc  suh- 
.'istence  allowanee  for  dome.stk:  inir- 


V  Hiis  stage  of  the  n.'ir.  with  the  i-nd  a|)parridl\  j  ment  ami  r ns  j,,,]  tlii'iui.gli  the  imcslmcnt  of' 


v.ithiri  Hie  r.iitge  of  ,mr  vision,  it  is  reasomdile  to  eaidlal  aceiimiilalrd  from  ca I'li i iigs.  I'o  Hial  I'Uii  lie 
assume  Hull  the  majoriti'  of  other  l.ire,-  corp,, rations  ^  urged  early  revision  of  eorpor.iHoM  la\  slriieliires. 
-  Hi,,s,'  who  can  foresee  aftcrHie-w  ar  eomli  lion  -  |  I  le  called  attention  lo  serious  liojddes  and  luindi- 

willi  any  ilrgree  of  eerlaiiH.v  iiavc  post  war  plans  ,  raps  which  taxation  ami  i m plemi'ii I iiig  re.giilalioiis 


lo  have  enough  iron  ore  beds  in 
tins  eountry  lo  have  a  .slake  in 
such  a  trade.  Tlie  .suggestion  Hiai, 
S\vedi.sh  ii'vui  should  fill  U.S.  .smel- 


.Vny  liard-iO'L'oin  inee  jicrsons  whio 
are  .sHll  doubtful  that  aviaFoii  will,  .  .  .  •  ,  ,  , 

be  a  big  factor  in  the  U-aiifpon  of  counlnes  by  Hie  Allie.s  for  some 

p.assf'iiger.'  .and  cxpre.s.s  in  tJi.e  ininic-  RO'hS  he  ricee.ss-.ary. 

_ _  ,1-  -o  .  V.'incouver  Sun  . 


I  po.se.',  declared  these  expert.',  w  ho  i  .Jloniioi. 

a.s.euni«  that,  complete  occupation  of  I 


tors  I.s  fur.liermore  tied  up  with  a  diate  post-war  period  would  do  well 

possible  demand  by  Sweden  lor  to  ponder  over  an  annoancement  by,  ,u..v  w..w  vwwl  u,  wu.i.m- 

,\merican  coal.  Sweden  for  the  'Hie  ferry  command.  According  to  :  Gne  ror  Our  yiflo  ing 'a  snort,  of  Scotch  in  the  pubs, 

moment  not  being  too  certaiii  i  the  announcement  the  lO.OCOtJi  cr-ias-  The  .-kmerican  people  do  not  need  ob.serve.s  that  no  Scotch  is  being 

about  lier  present  customer-sup-  |  mg  of  the  AtlanUe  -has  b’en  coni-  ;  and  will  not  welcome  any  sugges-  jiroducod  ”in  any  di.'tilleries  recog- 

plier's  ability  to  either  sell  coal  or  pletcd  by  planes  of  the  command. —  tion.s  from  outside  concerning  their  izablo  as  such”,  and  <|Uotes  a  popular 
to  it'C  iron  in  the  after-war  years.  !  M'mn  peg  Tribun-e.  |  system  of  government,  which  tier-  pub  proprietor  as  follows; 

*:•  '  -  ,  mlts  an  open  breach  in  time  of  war  "If.s  not  only  that  we  are  running 

Tills  is  the  .■>on  of  jumping  ,o  It  Al.so  Oppose?  •  bolwcon  the  executive  and  the  leg-  out  of  whiskey;  but,  what  is  wor.se. 

economic  conclusions  that  goes  on  .  .  ■  ,  ,  _  .  i.slature.  But,  without  offence,  Bri-  we  are  running  out  of  labels.”  — 

all  over  the  globe  right  now,  but  .  Opposition  m  a  Lcgslalure  xs ;  peoples  can  aurely  lake  pride  in  Chicago  News. 

n€venliele.ss  it  illustrates  a  tenden-  i  and  insistent,  ana  ,  own  .system  of  govcnniient  -  , 

cy  to  imagine  boldly  and  to  plan  I  ''but^^co^S  ‘vSrg/vvTv  "i!' m”  teaching  for  The  Check 

boldiv.  and  if  i,  i.s  only  for  the  eoniuse  veroiag?  w  .c.i  (pp  gf,,gj„g  jjf  of  change  ® 

uu."30se'  of  '.maginln'’  and  plan-  i  or  heat  with  light,  is  to  mis-  ,  which  today  is  sti'onger  in  the  Three  salesmen  were  ea'uing  dhi- 

nin,'  tiy-ios  To  a  vcr°  "real  ext""’  '  lake  the  rules  of  the  game  and  ai.'a)  ’  e.stcem  of  the  govcnied  than  ever  ner  in  a  \Va.shington  hotel.  'ITic  bid 

•hp°  mipsHoi,  which  ' players  who  have  the  bad.  -A  I  before. —Vancouver  Bun.  was  .’'130  and  ell  reached  for  the 

nm'^  iif  ans  j  Government  rules.t  with  the  absent  .  check.  The  first  fellow  said  his  firm 

'  -h  mauer?to  “No  Politic?”  was  in  the  50ei  bracket,  doing  war 

ill  ihi.'  matter,  is  to  w  lat  an  .  :  Opposition  proposes,  nothing  more.  i  ,  ,  work,  and  that  the  bill  actual  v 

vitiit  the  regmnal  and  lic.'nispherie  i  _victoria  Colonist.  (  9*’'’  fictions  of  the  day 

plan-s  for  alloeaimg  world  com-  -  vvhich  Canadians  are  supposed  to  ..Let  me  pay  it.  We  va 

inrrr'*  ivill  rw>  rr.vpn  a  n  mhio  tL'hf»n  I  ..  ...  I  .?.tR-n11n3v  :=  i-c  _  . 


niorr  or  Irss  rIc.irL  W(‘finei(.  IVv.  of  t lu  ni,  Iiowtn  i*?*.  Iking  piit  on  iniln*'! r\  ^  .-iIhIiIn  lo  lunclion  inpriiiallN  Ainf'ncan  coa*.  oNvedou  lor  t.iC  tnc  terry  comnic 

!i:,ve  said  iimeii.  if  .'invlhing,  on  Hie  '111, jeet.  Tlu.se  and  to  take  ml  v.antiige  of  oid.oi'lun  it  ies  for  ex  pan- '  certain  i  the  a.inouncemen 

,  ,  .  .  •  ,  about  lier  present  customer-sup-  1  mg  ol  tno  AtlanUe  .has  b’en  cor 

who  have  not  doul.Hc"  inive  what  thev  lielieve  to  xion.  plior's  ability  to  either  sell  coal  or  pletcd  hy  planes  of  the  command, 

til-  giiod  I'c.'i'a.ns  for  withholding  anv  pronoiiner-  |  Mr,  L.iiie  rercried  'i.i'cifieallv  to  the  licav  y  fax  on  ggc  after-war  years.  I  M'lnn  peg  Tribun 

ment  Init.  in  the  ligiit  of  ronditicn'.  it  is  possilile  |  normal  indnsli'i;il  profits,  tlie  linnili'eil  per  cent  "ex-  '  - 

Hii'V  might  he  well  advixed  lo  eon'ider  rev  ising  I  ces'  ])i'oflis”  levy  and  the  nsnallv'  inadeipiale  allow-l  Tins  ts  the  .-jOi't  of  jumping  ,o  It  A1.SO 


Run n ing  Dry 

IJoliert  -J.  C'Obcy,  wriUng  froih 
I  Ixuidon  ahoiif  the  increasing  diff;- 
'  eul'.y  and  increasing  eo«t  of  obtoiii- 
I  ing  a  snort  of  Scotch  in  t.ho  pubs, 


their  polii'v . 


anec'  for  inventory  lo'ses  and  for  deineeialioii,  ! 


I  liere  i'  good  I'Lason  lo  believe  Hiat  niiieli  of  the  |  w  liile  tliere  also  were  eiirl.s  on  diversion  of  profits 
i'lbor  troniile  of  Hie  i.a't  two  or  three  ve.ir.s.  and  a  i  for  eai.ital  iiiv  estnieiH.  Tlie  result  probal.lv  would 
("iisidcrable  clement  among  Hie  'iipport  for  the  I  I'v  that  many  conip.'inies  wmijld  laek  Hie  eaidtal  lo 
I'.tJI'’.  and  other  radical  political  parlies  has  arisen  |  finance  post-war  jilans  or  even  to  iirov  idc  neccssarv 
from  doubts  jnsiifidt  to  'onie  extent  bv  past  ex- !  w ork i ng  capital;  and  at  the  sanie  Hiile  Hiev  woutil 
perienec,  it  must  be  .'idniitied  witli  reg.ird  lo  whatj  be  called  niicn  lo  fai,'i'  Hie  ri'k  of  inventorv  los.ses. 
Hie  end  nf  tlie  war  will  bring  for  Hie  w.ige  and  'al- |  M  w;,'  :.  well  rca'oncd  pre'cntation  of  Ine  ease 
arv  cirner.  If  tliere  were  re.isonalde  .I'su ranee,  es-  I  for  indnsirv  ami  (irivate  eiilerpri'C  in  relation  to  i 
tciidcd  Hirongii  tirononnceini'iit'  on  po't  war  plan-.  )  !'<''l-war  re'ponsiidlitie'  and  it  is  to  tie  lio|)ed  Hiat  , 
'iieh  a'  that  of  the  Hell  Telenhone.  of  work  for  all.  *  receive  the  consideration  it  deserves  in  tliosc  ' 

("•  at  le.'i't  ino'l.  enudovaliles  in  the  coiiiilry.  there,  high  iilacc'  where  gov  i.  rnmi  nlal  policies  are| 
probaldy  would  be  little  need  for  all  Hie  time  and  'leeided. 

effort  win, 'll  is  enri'cntlv  being  ('.'.ponded  in  the  de-  -  - - - - 

fc'iee  of  free  enterprise.  „«  i  v  i  h  i  -j 

(.'lu-  great  adv  aiit:";i'  free  enterpri','  lia'  is  that  j  '  '**  VN  liat . 

mo't  eivili/(’,|  conntrio'  Iiave  got  along  fairlv  well  '111-:  Invc'lmcnt  Hankers  Ass'ieialion  of  .\inerica  ^ 
under  the  'V'teni  for  generation'.  I  be  a"nniption  ''iiggeslion  to  Wasitinglon,  throiigli  it' 


Tills  is  the  .■>oi'L  of  jumping  .o 
ecoiipmic  conclusions  that  goes  on 
all  over  the  globe  right  now,  but 
nevenlieless  it  illustrates  a  tenden¬ 
cy  to  imagine  boldly  and  to  plan 
boldiv.  and  if  i,.  is  only  for  the 


mils  an  open  breach  in  time  of  war  "If.s  not  only  that  we  arc  running 
bolwcon  the  executive  and  the  leg-  out  of  wliiskey;  but,  what  is  wor.se. 
i.slature.  But,  without  offence,  Bri-  we  are  running  out  of  labels.”  — 


Reaching  for  The  Check 


“No  Politics'' 

One  of  tlie  fictions  of  the  day 


that  there  w,,i;|,l  be  verv  few  (leuple  wb,i  would  '  'Clifford  I'olger.  Hiat  Hie  govcniment 


v.a'te  tlieir  lime  ''h.'i'dng  the  'hadovv  ,,f  some  new.  j  ■’eat.iio.g"  of  all  bii'ines'  firm'  wliicli 

imtricd.  'V'leni  if  thev  could  be  relaliv  .  lv  sure  of  i  h.i'  C  reeei' ■■■!  .government  loans  or  :idv  ances.  .Mr. 
Hie  siib'lancL  in  the  old  oi,e.  I  I'ol.der  argue'  that  it  would  t.e  a  way  of  getting  down 

_  I  to  cases  and  seeing  "wln.i  needs  wdtal'’. 

..  HI'  ,  ir-  i  Among  things  that  would  encourage  private  eap- 

«.an.  1  arlianwiU  (.lire  hself/  |  j,.,|  ,,,  i„,„  ^,.„ture'.  Mr.  Folger  submii.s,  wciuld 

I ( 1 .1 I  !'.  in  I’arlianic'it  on  ‘lie  iiroposal  to  elleet;|,,'  ■■;,  gi,,,,]  dose  of  confideni'c  in  Hie  future  of  the 
ange.  Ill  iiarliameiitarv  tiroeediire  that  Wdiild  ex- j  conntrv .“  and  in  this  con neetiun  lie  ex pre.s.sed  Ids 
dile  Ini'iniss  ol  the  llo'.'c.  is  providing,  as  iniglitlown  eoiitidencc  in  a:i  extended  period  of  rapid  ex- 


i-mii,  tiviio'  To  a  vcr-.-  m-pat  pxr'"'.'  '  e— ...  e.sieeni  oi  me  goveriieu  man  evex  iiei  ji,  a  wu-sji.iij 

the”  I'nderlving  quesHou  which  i players  who  have  the  ball.  -A  j  before. —Vancouver  Bun.  was  .’?30  and  a 

me  i.ude. lying  question  wnien  Government  rules.t  with  the  absent  check.  The  first 

m;i.'t  be  an.svve,'cd  before  all  e, so  j  gj  the  House.  A,i  ’  "V,,  Pnlific';”  w^  intlie  SOci 

■  ,11  ,hi.'  matter,  is  to  a  lat  an  .  -  :  opposition  proposes,  nothing  more.  i  *  ^  work  aivi  that 

■  tent  the  regional  and  he.'nispnerie  i  _victoria  Colonist.  (  Gne  of  the  fictions  of  the  day  .*  ^ 

'  plan.'  for  alloeaimg  world  com-  i  _  vvhich  Canadians  are  supposed  to  ,„a,i  "L 

I  mere?  will  oe  g,ven  a  tumble  v^heii  i  !  swallow-  is  the  dictum  that  there  is  ait'  h’,-npi 

we  get  down  to  dealing  with  fac:^  :  and  PoMer  ■  in  the  Canadian  Army,  ^ 

i  '.vhcii  we  can  do  something  about  Of  course,  Canada  reeogn  zes  that  j  q’here  is  strong  reason  to  believe 

thcni.  -As  ir,  i.s  becoming  more  clear  :  there  must  be  power  behind  peace.  ,  that  a  go-od  many  appointments  to  ^  o'-k  ne  on"  a  <• 

every  day  that  the  world  will  once  |  Of  cour.se.  it  know.s  that  peace  un-  j  posts  and  commands  have  been  ‘  ^3 

again  divide  itself  into  strategic  i  supported  by  power  will  not  Iasi.  |  dictated  by  political  friendships  and  fhicaiio  Td-  biirio 

.'pheres  of  various  sizes  and  rie-  But  it  contends  that  the  iK>.ver '  allegiance,  'out  in  the  rank  and  file  °  '  _  J 

giee.s  of  .solidity  rather  than  coal-  ’  S'hould  be  placed  beh  nd  the  coH'w-  of  the  homo  defense  army,  pol  l  cs 
'  esec  into  an  economic  and  poli'i-  ,  tivc  vvor.d  organization;  that  the!  said  to  be  quite  a  game.  ■  St.  ^lodci’ll  1 

cal  whole,  as  we  had  for  a  win’?  g"'’at  nations  should  employ  their  ,  Catharine's  Standard.  V'l-u-,,  our  irom 

a.-sumed  it  would,  we  can  not  write  POwer  through  that  channel  in  co-  - -  a,.;,.,.' 


I 'Swallovv  is  the  dictum  that  there  is 
Peace  and  lojei  ■  polities  in  the  Canadian  Ar,my. 

Of  course,  Canada  reeogn  zes  that '  There  is  strong  reason  to  believe 


in  the  sole  bracket  and  it  will  co.-^t 
me  only  .'?6.”  The  third  one  .sa’d 
‘‘I’i!  pay  the  check.  My  Hrm  s 
working  on  a  co.st  plus  basi.s  and 
wo'Il  make  S3  on  the  meal.” 


^Modern  Robin  Hood 


>  li:ingc.  Ill  li:irli;ii!n'nt;ii'\  )ii',n';'<liir('  Hint  Would  I'X- 
lii'dilc  lui'iiii"  of  the  Iloi.'c.  i'  I'l'ov  iiliiig.  ;i'  miglit 


cal  whole,  as  wc  had  for  a  win’? 
u.'Sumed  it  vvould,  we  can  not  write 


proviilc  ',1  ”('at:iio,g'’  of  all  bu'incs'  firm'  whicli  regional  and  hemispheric  ^  operation  with  al!  peace  -  loving  ^ 

b.ivc  j’ccf'i','!  gijvcrnuicnt  loiiii'  or  adv  finccs.  .Mr.-  ideas  of  economic  living  together  States,  great  and  small,  and  aga-ns. 
l-'olgcr  argue'  that  it  would  b"  a  wav  of  getting  down-  fo:-  the  moment.  i  aggressors  every-where,  —  \  an- 

to  eases  and  seeing  ’’who  needs  wlial”.  point  is  raCed  further  when  '  couver  iim. 

.  ,1  '  o'  .  r  1  1  Hie  present  South  .American  devol- 

A.uong  tlinigs  that  would  eneoiiriige  |U',vi,te  eap-  contemplated.  Parly  '  How  L 

dal  lo  How  into  ventures.  Mr.  t-olgcr  subiuH.s,  would  ^  sdnuilated  by  the  inpouring  funds  Wa'Iiin-vto 

lie  ’  a  goo-l  dose  of  eonfideiiee  in  Hu-  future  of  tlu'|  the  good  neighbor  agcncie.s,  .  f, 

•oiintry .”  and  in  this  eon  neetiun  lie  ex  pre.s.sed  his  parily  because  of  a  Itelated  read-  |  j.^hle  to  ,Ia' 

'Wii  eoiitidenee  in  a:i  extended  period  of  rapid  ex-  ration  of  thch’  inherent  possibu:-  l.'nited 

lansiun  in  biisiiuss  after  the  war.  As  another  en-  »  number  of  countries  down  n^rapefruil,  v 

.1  TO.  ..I-  .  M  .  ihei'o  are  engaged  in  developing  gipL;  hot  ea 

■oiiragement  he  asks  Hiat  Iv. en  nallv ,  venture  cap-  t-.fh,',-  fa-VT'O,-  "la's  “ 

resources  of  latnei  iani.astit  mag-  svrup  coffe 

tal  be  taxed  less  than  money  wliieh  |da\s  safe  nii-  nitude.  Through  the  good  offiee.s  .  leafy  greens’. 


have  been  expeetcl,  little  laxpe  Hial  Hie  vcrbcisitv  id'  |iansiun  in  biisiluss  after  Hi,'  war.  As  aiioHiei'  eii- 
Hi,'  people’s  r,'i,r,''enl:itive'  v,  ill  be  enetailcl  l,i  anv  eoiiragement  tii'  asks  Hiat  ’’Iv.'enin.'diy ,  venture  eap- 


verv  gr"at  ,'\|,'iit.  'Ill,-  re.-ii't  i,  ,n  of  Hi,'  iii.ijorily  ,d' !  ital  be  taxe,|  less  than  money  wliieh  |da\s  saf,'  nii- 
me;nii,'i''  w  h,t  have  ,'(irlribnl,',l  lo  the  ,|ebate  s,i  far!  ib  e  the  lied.”  and  aibis  tlial  some  of  Hi,'  ’’under  Hi,' 


Not  Pb.’dn  a  Blueprint 


When  our  troupe  played  Uie  Army 
camp.'  in  Africa,  we  often  .sat  and 
talked  to  the  boys  and  played  card.' 


How  Long  I  How  Long  I 


•A  London  news  despatch  .statc.s  with  them — but  not  for  stakes.  One 
i  that  plans  for  the  first  "post-war  day  we  heard  about  a  chap  who 
type”  houses  are  complete,  and  that  wanted  to  play  with  us,  but  ciily  if 
!  twelve  of  them  ai'c  now  ’oeing  built  it  ivas  for  money.  ”Oh,  that  must 
■'with  ne'.v  matcrial.s  of  war  research  be  Henny!”  we  vvei'e  told.  “He  al- 


Washington  has  issuied  for  publi-  to  be  used  in  them,  and  with  sound- 
cation  the  follovv’ng  menu  as  appli-  proof  walls,  new  methods  of  lighting 
cable  to  .Japanese  prison  camps  in  and  central  heating  among  their  fea- 
tho  l.’nited  .S’^ates;  "Breakfast— ,  tures.”  That’s  vision,  parliamentary 


to  be  used  in  them,  and  with  sound-  way.s  vv:iis.  But  hell  never  [ilay  with 
proof  walls,  new  methods  of  lighting  a  GI,  He  won  t  take  nicney  from  f 
and  central  heating  among  their  fea-  soldier. 

tures.’’  That’s  vision,  narlianienf ary  H  •sceni.s  that  Private  Henny.  a  ..6- 


the  l.’nited  .S’^ates;  "Breakfast— ,  tures.”  That’s  vision,  parliamentary  it  .scen-us  inat  tiivaxc  uenny.  a  ^o- 
graiiefruil,  whole  wheat  cereal,  fresh  ,  declaration,  and  swift  definite  action.  MP  who  had  oeen  a  dc^er 

milk,  hot  cakes,  bacon,  toast,  butter. '  And  all  this.  too.  while  Britain  is  "'.a  gamoling  house  befoje 


H  I'S  nnIh»  h;iNc  G(.r'tnlKifG(!  lo  the  (jcliHtc'  so  f;n‘ i  (l«  r  tl)(’  IkmI.*  ;nol  ;ul«ls  tlud  <omc  of  tlo*  “uiulcr  the  of  the  <Jcneral  Electric  conipany  wc 

niv  'vrv,',!  to  '|r,'n'iHicii  Hie  ,',mv  ieH,in  lie!,|  in  j  bi'il”  moiiev  In,'  nlremly  come  out,  hut  that  it  Ini'  have  just  learned  of  what  goes  on 
'‘line  ,pKii't,'i''  Hi.'T  :inv  ii.illv  eo:i 't  l■n,■l  i  v  ,■  eh.in.ge  'gone  off  lo  South  America  w  liere  taxi'  are  l,iv\  ami  mat'Ci  of  lion  oiedcveloj- 

w  11  1.  .  I  1-  '.I  .  1  ■  1  ment  m  Brazil.  Just  when  tne 

w,ll  have  t,.  com,'  In.n,  wiHionl.  i:itli,'i  Hiaii  Irom  return'  on  nioiiev  lii.'.'li.  „  clammy  feeling 

'’'iHiin.  Ill  (liiiia'Ia  g,ivcrnnient  ai,l  I,)  imlii'tev  f,ii'  vvar  ore  dcnlcLinE  their  ir'in 


I  lie  fool  of  tile  wlmie  (|ne'ti,,ii  appe.ii  '  lo  rc't  in  tnirposc'  lui'  not  involved  .'iiiythin 


tnirposc'  lui'  not  involved  ;iny  thing  like  the  nnndier 
Hie  aHitmIc  ol  Hie  average  ineinber  t,ivvai’d'  hi'  re-  of  eonipanii  '  a'  in  Hie  I  nited  State'.  Still  Hie  point 

'1,0 nsi bi I i ; i (•'.  b,,Hi  I'l  111'  ,'1111'! itiieii I'  and  lo  tin-  that  what  Ini'  lieen  ilone  dnein.g  Hie  war  'lionid  iieai' 

(l.'inadiaii  pe, , pie  al  large.  r,,,i  iminv  inemlier'.  obvi-  on  wln't  may  be  dom-  in  financing  reeoiistl'nelioii 

,inslv.  ai','  nmre  cineenicl  w  ith  Hieir  ,,vv  ii  'elfish  to  |),i't-war  eomlilioU'  i' an  ini)Mii'tanl  one.  It  slionbl 

],i',,je,'t'  in  III,'  sli.'ipe  of  'e!f-a,lverti'einenl.  self-  liavi'  tlie  eonsiileration  of  Hiose  who  will  be  respon- i 
•a,lv:,nifm,'nt  and  s'-lf-sat i'faet idn  —  Hn,n  Hie  well-  sible  for  tile  g,)Vi'i'nnirnl's  propose,!  indnsteial  ,le- 
being  of  tiie  (,,miiuiniti,''  thev  reiiresent  or  of  their  velopinciH  liank. 

const  1  liien Is.  Ihe  fa,t  Unit  pc'sing  nati,.,nal  ],'gis- _ 

lalion  inav  be  liebl  up  vvlide  thev  oeewiiv  the  lime  I  —  —  _  _ 

of  I'afli.'i.m-nt  in  exponmling  tbeii  views  very'  Curt  Commcnts  OH  Currcnt  fcvcnts 

often  weir, I  an, I  fantastic  — ,oi  :inv  siibjc't  i.dlicr  |  -  * - 

Hian  Hial  'imler  ib'bate.  bothers  them  not  at  all.  .Nor  Bombs  droppcl  on  Berlin  can  liariilv  be  as  de- 
are  thev  nmliilv  up',  t  if  an  exodus  of  nienibees  slrnelivc  as  earlier  in  Hie  eanipaign:  Hn  re  is  so 
leaves  Hicin  einplv  bemhc'  |,i  .'ublress.  Their  jiero  iniieh  less  now  to  ilcslrov. 
r:,tions  will  be  n  pr,)dm'(',l  in  ITinsard.  vvliieli.  it 

SCI  ins.  is  all  they  ear,'  rib,int.  '  i  I’cHiC"  Id  Hi,'  '■y,d,i  standard'’,  liiit 

4  visit  I, I  the  gallcrv  v  bile  I’arliaimnt  is  in  scs- |  ""'  I’cmn'm'  Hint  gold  is  still  Hi,'  vanl-sliek  by; 

smn,  or  a  )„'rnsal  of  n.insanl.  is  a  painful  experi  "liich  cnri'cncics  are  mca-tired. 

Gncr  lufhiN  for  the  vcri(iii.s-min(l(*(!  <‘iti/cn  who  hits  ..  ,  ,  **  .  **'  j 

. . f  I  i  .1  I  f  »i  Neems  tlKU  the  w;is!g  iiKitcrKds  ijcoplc^  :\vr 

(Nori  ,1  \  rc:tli/.H!i()n  of  whitt  tr.c  rnrl  of  tl)r  vvar  .  ,  ,  ,  '  ‘ 

iv  HLgIa  f  y  k.k.wl  c  i  1-1  •>  l>n>hl(*iM  a^:  lo  whal  Ihrv  arc  h*  (I(»  willt  llirir  .sloclx  , 

JS  iiKcqv  to  m  tin  wav  of  (‘Gooomic  aii<)  social  •  ,  ,  ‘ 

l-i’oblenis.  In  I'onteinplalion  of  Hi,'  three-ring  eieens  ^'”1  Hionglit  i 

whiel.  operites  nmler  Ihe  august  mime  of  Parlia-  '9'.''’'''  '''’I  H'"'  '"’K  i 

meuL  be  may  well  think  in  dismay.  ‘’Wlial's  the  1 

use’.’’  It  is  likely  Tmit  be  will  come  to  the  eonelnsion  w,  ,  ii  '  ,1  *  ,■  1  .  ,,,,  I 

...  ,  .  b"  long  :is  three  Opposition  leaders  at  Ottawa 

Hull  Hiere  is  verv  liltb',  it  .mvHiing,  that  he  e.in  do  ,  .  .  ,  ,,  .  ■  ■.■  M 

,  ,  ,  .  eonlinne  to  upset  e:ieli  (dliees  ai'.nmienls  in  eriti-J 

about  H,  on  the  t  ieoev  that  Hie  silmilion  lias  (level-  ;  „  n  <■  ,■  1  iiT 

,  ,  r  .  ,  ,  ,  ,  .  .  ei/.ing  the  ( lO v  ern iiieiil  s  proposals  so  long  w  ill  f 

opeil  desiiile  th-  fart  t'rit  he  has  done  ns  Ini  dntv  . .  .  i  ",,  •  .  1  r  1  I 

,  I’reiiiier  King  eniov  eomp:ii'alive  Ireeilom  from  de- 

;'s  an  elector.  If  ’le  d-.es,  he  overlooks  the  fact  that'  ,  ■  r  1  ■ 

,1  .  . .  ,  I  sfriielivi  -or  eonslrnel  1  ve  eritieism  of  Ins  lU'o- 

tlicre  a  vole  ,1 , 1 1  .  i-.  l.-.'iw.-en  doing  Ids  dntv!  1 

:is  an  elt'clor  ami  ,|i"mr  his  dntv  as  a  eilizen.  It  isj 

not  suffieicn'  th.it  lie  s(i,.n!,l  relicimisly  e.xi  rei'c  his  |  (n,s|,  i,|,„nie  of  I'armci"^  in  Canada  lii(  a  new  high  | 

fr.'inehise;  Ins  vole  docs  iiiHe  good  if  lie  i s  j  f,,,-  T,.,)  yea i'  -  1  (Kill. (Hill.  .M:iv  we  be  permitted  j 

for,,'ed  to  eimose  bet-Men  Hie  lesser  of  two  evils.  \  tli,.,,  iie.-iin  to  sii-'es*  l!o,t  (1,,.  f,.,ri,'nll,,i':d  ,',,mmim- 


in  the  matter  of  iron  ore  develop¬ 
ment  in  Brazil.  Just  when  t'ne 
Unned  State.'  got  a  clammy  feeling 
‘hat  they  arc  depleting  their  iron 


svrup.  coffee.  Dinner— beef  stew,  still  under  enemy  aerial  attack  and  8°'?7  ^‘^1 

Icafv  greens,  carrot-raisin  salad,  bis- '  is  the  bu.sy  hub  of  the  Allied  war 

cuiCs.  butter.  .jelJv  roll,  coffee.  Sup- ,  efforl  in  Euror>e.  Would  it  be  im-  '  f,-,h 

per  -corn  chowder,  scalloped  oysters  i  pertinent  or  jiertiiicnt  —  to  a.sk  if 

or  fried  fish,  oven-brown  potafoe.s,  all  the  plethora  of  talk  about  horns-  nt't  a  soi  t  of  ciiic-nian  Ai  my  Fmci - 
lomatoe.'  bread,  butter,  .telly  roll,  ing  schemes  here  in  Canada  has  even  ^^”7" 

coffee.”  M’iiat,  110  caviar  or  thick  |  yet  reached  the  blueprint  stage?—  ,  f  ’  ,  ^?  t  ^  im 

cream  ?Port  Arthur  News  Chronicle.  Halifax  Herald. 


Curt  Comments  on  Current  Events 


Bombs  droppcl  on  Berlin 
slrnelivc  ;is  c.'irlier  in  Hm  ( 
inneh  less  now  to  destroy. 


c;iM  Inirdly  lie  as  de- 
iimp.'iign:  llicri'  is  so 


Inside  Stories  of  the  Street 

_ I 

’The  local  Street  i.s  .sonievvhal  puz-  ’  ment  .ac’Hvities  in  the  power  field  traders,  and  in  this  way  has  greatly 


zled  over  the  appointment  of  Hon.  as  one  of  the  factors  that  might 
T.  D.  Bouchard,  help  lo  develop  the  farming  distric'ws 
SOMEW  ll.'X'l  lo  the  Sena,tc.  of  the  Eastern  To'-vn.'hip'. 

IT  Z’/.LIN'ti  For  many  years  ;  ,  7 

Ari’Ol.N'T.MK.N’T  past,  while  serv-  ,  traders  m  various  offices  a.ong 


Henny  know.  It  was  a  gift,  not  a 
———————————————————  |.oan,  and  he  never  kejit  books. 

Tliere  vva.s  a  big  bunch  of  civilians 
.  J  working  on  a  construction  project 

I  nearby;  so  Henny  had  some  !ii36,(300 

vj  V  f  V-'V/w'  fund. —.Jack  Benny. 

_ _ _  Slraife’ht  Man  from  Away  Joucls 

traders,  and  in  this  way  ha.s  greatly  George  Burns,  foil  for  the  joke.' 
zieduecii  the  Heating  supply.  cracked  by  his  vvife,  Oracie  AJIeji,  i.s 

-  considered  to  be  the  leading  straight 

It  has  been  a  long  time  since  the  man  of  liLs  times.  The  mast  notablo 
securities  of  International  Paper  figure  of  antiquity  wlio  worked  at 
Company  have  t;-,ig  (xxiuliar  profession  was  Pai - 


while 'serv- '  'Traders  in  various  offices  along  LNTEKESTING  been  so  nnicli  nicnio,  Alexander  the  Great’s  bc.-it 

at  Quebec,  ho  <’"0  Street  who  follow  the  ticker-  .MARKET  FACTOR  in  the  public  L.cuei.gi  Even  in  the  midst  of  bat’de 

.'liief  advoca’e .  f^fJ^  closely  are  ^  eye  as  ox-er  the  pgj.g.j,5j.)jQ  wouid  get  off  dull  remark.' 


was  regarded  a'  the  cliief  advoca’e  .  ,  ,  ,  - - -  -  ^  - 

of  an  hvdro-clcctric  commission  for  open  in  past  few  ’(V'Ceks.  Die  increased  do-  v.hich  hi,'  chief  could  tag  a  repl;.’ 

Hie  iiroviiice  an<i  for  a  considcrabio  their  views  that  mr.nd  lor  iioth  the  pi-cfcrred  and  eiiouBh  to  keep  on  echoing 

time  it  was  regarded  a.s  altogcthe’  ,  ,  ,  soveral  st'Ock.s  temmon  i.'sue.s  dcvc'lopcd  111  New  avrough  the  hi.'lory  books  for  over 

probable  that -if  some  power  ^  I- .1 '  w  ne  two  thou.saiKi  year.'. 


M'c  niav  not  rcinrn  to  Hi,'  "vobi  't:inil,ii(l'’,  luit 
till'  fact  rcmi'ins  Hint  gold  i'  si, II  Hie  \  acl-'tick  liv 
wliieh  ciii'i'cncics  arc  mca-tircd. 


.several  st-ock.'  temmon  i.'sue.s  dcvc'lopcd  in  New  Dj^-^^j^  hi.'lory  books  for  over 


power  dear  showing  signs  of  accu- ’  York,  but  _  quickly  .'pread  to^  two  thousand  yoar.s. 


lich  currencies  arc  mca-urc,|.  '  lid  "develop  ancr'a  commission  ap  :  nuil^at.on  fur  ^.m"  weeks  past.  Ac- ■  Mc.Uioal  Slock  E.xcliange.  In'  one 

.;.  .y  ...  pointed  Bouchard  was  almost  ce.-q^'i*''^  turnover  m  the  common  Macedonian.'  and 

Seen,'  that  the  waxic  imdcrmi;  . .  arc  facing  j  to  he  the  ehairmai.  m  the  jj-  ^ 

.ri)l>l('iii  Ill  li.'i,  11...,  ,11  ill.  will,  il.cii-  sloi-L  .  i',?’'.,  ''  I:'!',?"  tt  _ _ . '  l.rokcrs  in  order  tha,  iJioy  mislit  ammint  liian  had  bmn  ,r,arir.l  n  far  '  _ ..  a— 


■  . . . !" . . . . . . I""-  """V I  ;,Th".Mo':'':"!,'iT'’,';;nr  lirrs'is' 


in  li.olc  in  the  po't-v.ar  period.  And  v.c  Hioiigid  ;  (p.j(  Bouchard  was  not  as  active  as  1 
tliat  w.'isic  li.'id  liccn  ciiniinaled  or  was  tinit  only  i  som,-  o’;  the  other  .'Tiinistcrs.  This! 


I  gather  together  a  fair  amount  ot  many  months.  The  gi'iieral  H-eling 


soiiicHiin.g  wc  licai'd  on  Hie  radio. 

So  long  11'  Hircc  (tpposition  leader'  at  OHawii 
conlinuc  to  iip'ct  c:i('li  tdlHT'  ai'.'.nimcnl'  in  criti¬ 
cizing  Hie  ( io V  cm nicid's  proposals  so  long  w  ill 
I’rcniicr  Kiing  enjoy  coiiipiiralivc  freedom  from  dc- 
I  'fnictiv,  -or  constmclivc  criHcism  of  Ids  iiro- 


dev(''opment,  however,  was  altri- 
bule.J  to  the  fact  tliat  his  hcaTh 


■  t/s*.  This  '  ■Flock  without  nece.''anly  advaiicityg  '  on  the  Sti-e-et  vva.s  Hint  this  Iniy  !iig 

..or  - !  the  price  to  any  marked  extent.  On  '  also  was  for  American  accoiiiil,  :us 
'  ""  "  ’  this  account  they  have  been  nllov\-  New  York  houses  witli  Canadian 


remark  that  gave  Alexander  a  clianco 
to  .'.ay  .something  which  ha.s  a  liear- 
ing  on  the  present  war,  and  should  be 
a  waming  to  anyone  in  tlie  United 
Nations  who  may  .still  hope  for  an 


e<l  a  certain  latitude,  and  while  fill-  connections  found  tliai  Ilicy  <.ould  PGtee  by  negotiating  vvitli  a  Gci - 

_ , _  1 _  1 _ _ ’  ....  _  ,  .  ninnv  nre  enlircp'  defeated. 


a.s  f'uhtt'St  (’-‘5  it-  had  been.  .  oixlers  have  also  been  w  illing  buy  a  considerable  amount  ol  sccur-  niany  not  entirely'  defeated. 
\v:is  .-till  fcl;  tha;  :ii  th.  even'  '’  .  .  .  .  ■  .  ..  .  1  i.,...,  -dovcio  eon 


Bi:'  p  vv  is  .-till  f'-'l;  tha.  :ii  th.  event  time.'  to  do  a  certain  ;imoiinl  of  |  hies  in  Canada  an<l  carry  them  in  Dariu.s,  king  of  Persia,  fearing  that, 
of  any  important  dcvclopmonl  he  I  bu^^-jnc.gg  cii  the  .selling  side  with  a  this  counti-y  in  Canadian  fund.''.  Over  even  with  his  army  of  a  million  men 

was  holding  hiniself  ready  to  handle  |  ^  keeping  tonlrol  of  th?  mark- '  the  jiast  few  years  theix'  has  been  he  could  not  win  the  vvar,  sent  a  let- 

1  ho  Power  siuiation.  and,  while  per- ^  situation  around  current  levM.s.  j  a  big  change  in  the  operations  of  ter  to  Alexander,  offering  an  indem- 
hap.s  not  as  active  as  some  other  ,  3,],^  principal  .sTocks  that  have  had  the  big  Internaticnal  Paper  eoncxjrn.  nity  of  ten  thou.sand  talents,  all  the 

niKii-  ci'.''  in  (h?  :lcal.  wa.'  alvvav'  in  attention  of  this  kind  are  said  to  be  and  mniiv  of  the  plans  that  were  territory  We.st  of  the  Euphrates  and 


It  is  I  '  '  '  ...  ...  ...  'ouch  with  the  various  moves  in  1  0,^  p^Ip  gnd  paper  group,  and  al- '  worked  o'ut  with  a  view  of  improv-  hi.s  daughter  thrown  in  for  good 

.  I,;,,  j  ('.  1,  .  r’,' . ''  •  ,'  II'I,  .  .  order  to  be  in  a  key  position  should  '  ,-cady  several  large  blocks  have  been  ;  ing  thz-  earning  power  ot  Hie  Coni-  measure— in  c.xchangc  for  an  imme- 

.  nil  oiiic  oi  i.ii  mci  '  111  (.aii.'nia  In  a  new  ,-ii  j  anything  develop.  His  wiiiingncss  to  (.a’seu  off  the  market  with  a  view'  paiiy  have  had  a  great  chance  of  dial?  peace.  So  Parmenio  stepped  up 

foi'  KKzt  N  GHf  '  1  ..>!)(), TiOij. 0011.  \v  ('  !)('  poroiitlrd  j  neer  pt  tli"  Sonaic  appointment  1:4,  participating  in  a  more  prosper*  Dojig  ivalizcci,  particulajiy  under  in  hi.s  role  of  iiiiMiglit  man  and  Faid: 


oit.fd  (!!(''( t. sc  ik'I'aM'u  .Im*  I(‘S',ci*  (jf  Inntj  evils.  \  then  :ig;iin  to  su.^^gc.sf  tloit  the  M:.'ricultiir:il  couJinun- !  aUriPuted  mainly  to  the  condKion  |  porio^i  that  is  tookod  for  in  thcjthc  conditions  that  have  prevailed  ‘'If  I  were  Alexander.  I  would  ac- 

rmn  li  niorc  importnnf  ilulv  <|,'v,,lvr's  upon  him;  Hial  j|\  luii'lit  lie  c,\ne,'lci!  to  coiHi  iliiilc  somcHiiii.g  to  Hie  ,  iicaith,  and  Hie  tart  that  suen  ,,,.'ai'  future  and,  particularly,  in  the  -  s'nce  the  'war  .sl.aried.  VA'hile  the  cept.”  ”So  would  I.”  said  Alexander, 

of  ensuring,  so  fur  as  po'',i!i|i'.  Hvit  Hic  proiu'i-  iv|)c  ,  nsl  of  the  war  llirou-'li  the  mcliiim  of  income  lax.'  <’M>P<'' hit  ment  is  for  life,  whereas  after-waj-  ix'ciad.  Most  of  thi.s  buy- ,  Canadian  intei'est  in  the  .wcurilies  "it  I  were  Parmenio.”  He  then  went 
of  retirescnl'itivc  is  noiniintcil  ,>  i  u  .  ■  i  .  i  •  u  ■  r  ■'‘'kv  oilier  political  appointment  at !  hig  lio.s  been  for  account  of  invest-' has  iievoj'  liecn  regarded  as  p;u'licii-  on  to  destroy  the  Pci'.sian  urniiFs  so 

I  )ne  z?  Hm  ,1,1.;  ,  n,.  '  .  1  .  constmcl  IIS  talking  poll.  ^,„y  p,,  f„,  g  ,  g,!,,  pointed  :  l.arly  large  the  .Mix'iigth  in  the  sTcur-  ihoroii'.'hly  that  thev  never  again  in- 

oi  mo'T  iic(,ss.iiv  posi  xar  changes,  not  tics  mid  antagonizing  Hic  r.inti  vote.  But  wc  Iiavc  time  as  the  Lilieral  government  re- |  out  that  several  prominent  operators  ities  of  the  Company  was  quickly  vaded  Eiiroiie.— The  Printed  Word 

only  Jierc  put  rtscwlicrc,  will  he  a  verv  niiicIi  wider  agreed  vvitir  all  measures  designed  lo  lielp  Hie  f.iriti  maine  1  iji  power.  Bouehard,  as  i  have  lately  increased  their  holdings  ixigarded  as  a  bullish  factor  Jis  ap-  _ _ _ _ _ 

and  more  direct  puidie  interest  in  Hie  economies  er  Hirougli  Hie  ilepression  ar.d  now  w  e  feel  Hial  lie  mayor  of  St.  Hyaeinthc.  control le,|  |  h,  different  <x>mpanie.s  to  a  very  plied  to  a  gr-eal  numlier  of  oHier  Th«  'I'iuies  Is  piiMishc-d  at 

an,)  the  mcrh.'iiiics  of  g'lv  criiinenl.  Wilhout  Hial  if  slioidd  "ive  'ouielhin'i  h'ick  from  his  wir-lime  pros-  •'’’”'''*'1  power  developm'mt  'th^t  |  considerable  e.xtrnt.  This  kwid  of  |  Canadir.ii  paper  undertakijigs,  pari-  ^■ot,■e  Lmiuo  si.  vv  rst.  Montreal,  ty  Th* 
vx  lit  he  futile  to  look  for  'inv  m-itei'!nl  .won'  ......ii.  T..  ..ii,,i .  r,i . . . i. . <'PP’'ato.s  in  that  centre,  bill  for ;  hu.siness  has  gi-catly  i-educed  the  ,  icularly  Ccnsolidated  Paper,  vvhich  Mo„tr,.ai  f  in-oi.'i.n  tit.ips  r-ii.ti.ivn* 


of  ensuring,  so  fm  as  po'sitdc.  tint  Hic  proper  tv  pc  <  r.isl  of  the  war  Hii'ou-.'li  Hie  mclium  of  income  lax 
of  represcnl.'itiv  c  is  iiominatcd.  Oi-  perlia|is  Hiat  might  lie  construed  as  talking  )io|i 

One  of  Hic  most  iiccessarv  post  '.vir  changes,  not  ties  ;nid  antagonizing  Hic  farm  vote.  But  we  liav, 
only  Jierc  hut  rtsewhere,  will  he  a  verv  niiicIi  wider  agreed  vvitir  all  mcasui'cs  designed  lo  lielp  Hie  f.iriti 
anfl  more  direct  puidie  interest  in  Hie  croiiomies  er  Hirougli  tlie  ilepression  af,d  iiow  we  feel  Hial  In 
an,)  the  merhanies  of  g-iveriimenl.  Wilhout  that  if  sliould  give  .'ouielliing  hack  from  his  war  time  pros- 


will  be  futile  to  look  fo,  ,nv  ni.ihiinl  u.Muoveinen,  perily,  as  all  other  sections  of  Hie  enmmunitv  arej  ^^.^s  pa.ri.  he  ha.s  bc.m  a  p?r-  amount  of  stock  bring  he’d  in  varioii.s  '  has  h-n  .ric.adily  improving  its  pm-i- 


in  nalion.al  nr  world  eoivlilioits. 


lining — wlicllicr  llicv  like  il  nr  lud. 


.sistent  .advoi'ate  of  further  govern-  offices  on  the  accounts  of  .■unalle'r ,  tion  for  some  years  jmsl- 


'■'Ml  i.ijjMtc'l, 

A.  K.  Thvnian. 
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HINTS  TO  INVESTORS 


< '.Tfi.ifl.j  &  Ikijninitui  Sug.'n'  [ 

A  hr,’ r  hr, 'll  nr/  ir.nl  hi  Ijut/  anuir  ' 
!  mi'irhi  ,!•  li",'.  111,111  tiiirfiii  cnninxiiii  . 

os  o.  yhifj,  irifli.  11011,1  I'l'osiir  ,'ts^  iiiit  * 
‘hr.  ,s'fi<  ,,,  -f/r  frinhj  liu/h  j 

'oinjin ri'r!  trilji,  olliry  f.ss|(r;,s  qiionq  I 

XIII, ro  7''/i;';tif/,s  tiirlrl.  ll'yi/W  i/ou  | 

|.■||lri|l,  r.,,  I  ,.,r:  ,,  |■,■jr.■>|■•  nn.  thlK  i 

H  .  yT'i-iiliOnl.  ! 

1.1  I's-  rioniniinii  Sn^.'tr  Co.  j 
opci.iii'.s  !liioi'  Mi'THr  —one  ! 

.11  MmiiiiTil  i.s  :iinKn  ('.'Mie  Miz.’ii', 
;inil  borl  jvfiiii'nrs  ;tt  W'.’il-  . 

jri.'i-'bi.irs  ••in  I  i.'lint h.-ini,  out  i 

r.''\ ’’mir,'-.  Iins  i’  l''''''n  i.s  | 

li'.-'ll!!.  Ilf  v.:il'lin;o  i-iiliilit  ioiih.  viiitj 


f  %  (I'U I n ! Bii  from-  fub^'jrtbcrx 
111.  rr,j,)r,i,  to  flier  iiiicsi' 
mrn'a  avd  jirobtcviis  arc  !>'• 
i.ilrd.  An  divers  arc  basi'd  iipo'i 
III  lorrixijiion.  luhich  Til  LI  I'l- 
NA\LIAL  TniEU  behcics  i  c- 
li'ible,  f'lir  and  iniprcjudiccd, 
bill  bnjond  the  r.rcrc’^c  of 
rnrr  in  ffccuriii'/  iiiforiwilion, 

rrir:  iihJAyciAb  times 

i:i.n’ii'jt  (7-s.sn;no  rcsponnibiUhj. 

liiriinriLS  irnist  bear  the  31.7- 
iinhirc  and  address  of  the 
ii'ritrr  ill,  order  to  rocci'  o  of- 
icntion.  .Insucr.s  thongl't  to 
be  "t  piiLifii;  iiitcyest  mil  be 
published.  Sbinipcd,  luldrcss- 
c'i  miclopn  or  postofto  shv'tld 
a,  coiiip'iii;,'  all  inquiries. 


Collbol,  p.:jpct  HnivJ.s 

11*1*.*  1/01/  I'lndti/  trf  iiir  hnir  i/oiiy 
cpinioii.  on  Coiisoli(iJif,;i  I'ripn-  i,;t 
ninrtr/'iijc  h.'-i  prr  ,'Ci'f  Iniidu  nt  itmi 
—“M.  M-",  Moiitrcfil. 

Giving  n  yic’.J  of  •'i*;  .•f'n'  nr 

siighily  bottor,  h'.  cnrrrni  ni.irl.Tf, 


1  pfllmg  prices  iiccordmgly.  In  th*i 
I  connection,  reports  have  been  cor- 
■/’’"'J  rent  recently  ih.’Jt  r.nother  advance 
!  ill  price  is  ui  early  prospect 
'*'  .  Looking  Jurther  ahead  to  the  po-sl* 

'liar  '■ear.'',  the  prospects  are  some- 
"hat  le.'is  cicarly  defined.  Develop- 
iiiei,  nicnts  in  the  Canadian  pulp  and 


1  |■,•^;l.spnl••,  iirn'ril.'m.s  limit hig  imporls,  be  'd  pubbn  vtfeyest  mil  be  uc.ts.  It  is  esscntlallv  a  ncivsprinl 

of  vise  l••lnp  .sii.r.ir,  .-in'l  Ihn  i\ork''ri  published,  Stamped,  itddrcss-  company,  however,  a,'-  its  rcicnnev 

.slirirtij:..  nil  ‘.liin.s  re  lucin»’  siigtirj  cd  nn  clopa  or  postoqo  should  and  earnings  depend  very  largelv 

I'lnet  iMndnr! inii  In  I!)!’.'  1b..  eom- I  a,  eomp'/iii,'  all  inquiries.  upon  Die  fortiino.s  of  the  iie'VspiM'.t 

p.Tii,'.-  \i  .-i.s  fn  ■.-.-■il  In  I’in-e  dois  ii  il.s|  '  uvdustry. 

tt’-illnrcbnrg  fpf iiinry,  cnn'pfiMg  On- i  ,  During  past  •*'  year.s,  posiiiiin  '.'1 

tarin  opnrnii.m.s  at  Chnihtim.  Inland  S  per  cent  on  a  preferred  issue  Consolid.atcd  Iia.s  been  improved  to 
lUl'J  thn  .  nmii.inv  n.'ii-nisl  y.l.nii  .1 1  is  well  above  the  average  and^  .sng-  ^  significant,  degree.  To  .some  cx'.ttii 
sll'll'c'  0!t  1ltf'  I'.'lpit.'ll  SltU’k,  M  Iliie  gests  that  there  extst  .some  doub.sjfnii  iinprovetnent  .accrued  from  tiie 
lor  liie  II  -mnnilih  nri'led  D.'i-,  .'ll.  jin  fuiaiicial  circles  on  the  (|iie.slion  arrangement  bctvvccii  corixiration 


Consolidated  Paper  laontU.  appear  to  paper  indu.stry  after  the  wa.r  "’ll!  de- 
offer  fairly  definite  attractions  as  a  pmei  to  a  very  coitoide.-ablc  c.xtcnt 
purchase  toda.v  for  income  combi”  d  ^pon  economic  and  trade  arrange- 
with  reasonable  .-ccuriiy  of  prmci-  that  may  be  reached 

pal  and  return  ^  ,  between  the  world  nations.  A.ssuming 

Corporation  is  one  ot  tJie  largcf  t .Tciuciemcnt  of  the  objective  of  a 
the  Canadian  iiewsprin'  pioduccrs  nieu'c  even  flow  of  world  trade  than 
and  output  of  Us  mill.s  includes  .i  j,,  evidence  for  many  years, 

variety  of  other  pulp  and  p.ti^rr  proa-  would  be  fairly  safe  to  assume  .Jia: 
ucUs.  It  is  essentially  a  ncw.sprint  c.anadiaii  pulp  and  pai'ier  conipaiiies 

company,  however,  as  its  rc\enue.>  I  forward  to  a  period  of 

and  rarnlng.s  depend  very  largely  growing  prosperity.  Many  new  and 

upon  tiie  fortunc,s  of  the  iiew.'pruit  inipo.-iant  markets  for  us  production 
uadustry.  ^  could  lx*  opened  up  and  the  qucs’ion 

During  past  •*'  year.s,  positiiin  .u  |i;'o<luction  would  not  pix'sent  any 
Consolid.atcd  ha.s  been  improved  to  ■  vci”'  .■^crious  problems. 

+  •}■ 


MVire  II 
lor  liie 

1  tt  H  -S': 

'llmr.-  Ii 

imml  .'I! 


II  ■monilih  I'li'led  Di'c.  .'ll,!  in  fuiancUil  circles  on  tlic  (piesllon  arrangement  bctvvccii  corix)ra*ioii  I’ennian.s  I’rcforrcd 

iruiog.s  vM-ro  .til.rj  a  .sh,-.r-,x  ,  of  longer  term  prospects  for  nnd  Us  bondholder.s  undet  tenn.s  of  fmuir  me  uuth.  „our  opinion  i 

I!I>  ;v--n  bill  liiiii-  Mi|iri,ve-|  While  the  w.ar  lasts  the  pteferred  which  interest  on  the  boiid.s  v.a.s  paid  nf  i>e)imnim  l.imih  d,  preferrrd  sto,‘li.  \ 
l  oiidiiinM.-v  during  111.-  p,a.st,  I  dividend  appear.s  relatively  well  sc-  rather  tlian  m  rash  for  i  /.s-  „  f/o,„y  somul  sh.i,-k'  inyrsiuumt.l 


V 'omii;in,\ 's  fmancial  iios'iticui  i.s  ; 
.slr.'iu,  v.nh  .'brr-'nt  a.s.scl,s  of  IttlK. 

1  ('O.Tl; V,  of  en<i  o!  lUlL*.  .M-ceding  i 
ciiri  -jul  liabiiilu-.s  b>  ^llti  .i!  16. 1't.'). 

I'iic  lac!  Ill'll  >  ii'id  on  (.'anadu 
D.immi.in  .stugar  eomnion  ot  ariitm.l  I 
■I""  IS  !(.>ss  ihfin  average  yif-Id  of 
r. 1111.11011  st'.i.'ivs  at  iii'osoni  is  evi  ! 
<|.'Ut!y  due  to  tlic  cspcel at  ion  lliai  ' 
-'■|'•nin;,;'  "'jl|  ho  improved,  once  j 
T're.sen’  warliin--  reslrictions  are  i 
e;i.sed.  The  pro.sent  Mi-een'.s  divi- 
f|''iiiJ  ratr  lame  into  r-ffect  onl.v 
afic  .sug.'ir  iie.;aine  ;i,  ralioned  eom- 
.mn<lity  in  I'.ii'J.  In  caoli  of  the  tv'o 
f.':,  il  p.T/i'Hi.-,  piioi'  to  rationing  the. 
<Iivideri(i  Has  .ltl.,'jfl.  .'inl  tor  till'  six: 
iiseoi  porK.iu.-i  on.Jo.i  Dec.  tl.  1911. 
the  average  tliv  idcnd  h.'jri  been 
M.oO'i  In  fii-  llii'Ce  \e.•^!•^  iil'ioi'  to  j 


cured.  For  fi.seal  year  ended  Septem--  ,^no(|  of  I!  ye.ir.s  tictwcen  1936  .ind  if  lam  bren  rci  om ,ih~iidrd  to  me  by 
her  30th.  1913,  company  reiwr.ed  i  banl-rr  fru:nd  of  mi.m  Uow  is  thr. 

earnings— despite  heavy  lax  obl.ga-  In  5 -year  iveriod  ui  end  ot  1913  com-  roa'peai/  bkchi  to  br  nffertrd  bin 
tion.s— equal  to  $2.99  a  share  on  pr-’-  pany  tncrca.serl  its  net  woiking  c.iij,-  post-mr  nmdifion.’  —  , 


fened  .stock.  Thus  did  not  Uicltide  lal -to  $18,601,790  from  $1,770,833.  Dm  -  V'tinni. 
refundable  ixirlion  of  excess  profits  wh.c.i,  Trovic 


tax  whicli  wa.s  equal  to  97  cents  a 


a  yield  of  belter 


at  beginning  of  193'2.  amouiiicd  to  1'.-  per  cent  at  curreir.,  market,  the 


outslanduig  pixtfcr'.'cd  ,519,40:), 635,  vvere  paid  oft  aiul,  du.ing  jirefetTcd  .sto<'k  of  Pennian.s  l.td.  has 


Plants  of  company  have  been  fully 


vears  1910-12  onl.-'lalidine.  b'ltulo 


..  . . -  - . . .  teal  attractions  [or  the  investor  look- 

iceiipicd  for  pa.st  3  years,  largclj  on  p^pj,  reduced  by  almo.si  .$1  uni-  '  ing  for  a  belter  rctiini  than  is  avail- 

lirecl  govemment  contr.acts  for  in-  pQ,,  $17,418,390  vvji.l)  a  yearly  sav-  able  on  n  good  ix>nd  combined  with 

■jvif:  iitfhi-^Mp'h  r#':/Miar  rnillilini’llt  _ _ _  ..i _  -r  _  ^  .. _  _*■  _ •... 


craf;,  although  regular  cquipmen. 
bnsinc.ss  was  much  more  active  last 
year  and  all  signs  iwint  to  .>till 
greater  activity  during  current  year. 


iiig  m  interest  charge.-'  of  over  $219,-  a  relatively  high  degree  of  security 
000.  Dividends  on  tlic  jn-eferred  stock 

For  .0  veurs  1938-12  m-i  oiS'i'aiuig  have  been  jiaid  vvitliout  mlerruption 


dend  rate  ,ame  into  effeef  only  I'viov  10  ..lu  ^  veurs  1938-12  m-i  i),a'raiuig  have  been  jiaid  without  u-ilerruption 

afie  ■  .'.iiga-.-  ne.  ame  ;i  raiiuned  com-  •*'^'‘'''^1'  during  current  year,  earnings  of  cort.-ioraUon.  before  <Ic-  since  inception  of  .-ompany  Moi'c  '0 

.mn<lity  in  I'.ii'J.  In  cacli  of  the  two  Appi'ehensions  with  regal'd  to  pos--  pi-eciutioii.  averaged  about  $.i.830iH)0  tlie  jxjuit,  they  have  been  fiiily  carn- 
f  .1.  il  V.-t/.hI.^  prior  to  r.'it.ioning  the."'**’  uutjook  for  company  are  based  ,„p„.p  than  nvicc  bond  mtcrcM  re-  rd  every  year  with  a  substantia! 

ilividerni  Has  .$1.,')0,  .inl  for  the  six:'*’**  '***’’  dcinand  lor  quirements.  For  3  years  19 10-12  aver-  m.'irgin  to  spare  For  ye.ar  1912  net 

iiseoi  peiK.id.'i  .-ii.ie.i  D<>e.  .tl,  19)]  tiucra  ft  production  wul  show  a  marl-.-  h  as  just  under  .$7.00o,<»fi0.  or  over  cannngs  were  equal  to  about  6  times 
the  average  -liv  idcnd  had  been  lallirg  off.  even  after  the  Eiu'o-  -ji;.  t.imc.s  bond  interc.st  Tcqnircmcuts.  dividend  requu-ements  on  preferred 
M.30'--  In  fii'  three  years  iirior  to  j  •**’’***  campaign  is  brought  w  a  clOsC.  cliarges  including  Iwnd  in-  stock.  Company  has  no  funded  deb 

’91!,  the  market  valn'-l  the  shates  '  ^^***'’**'*''*^  Canadian  Car  3„rj  gmerous  depreciaf ion  al-  outstanding  .ahead  of  the  preferred 

a.s  higii  a.s  s;j,j  and  never  bclo'.v  .$28.  I  "’*^*  have  to  dei-iend  to  a  v  ery  jowance,  company  reported  net  earn-  ,  siiares. 

Uic  s'r.  -t  (lovci  iimeiit,  coiili  o  .s, '  =*'*'^’*  extent,  presumably,  on  tneir  py,,.  .,  ,j,p;j,.c  on  Feninaiis  L-.ini'-ed  us  a  pioneer  ui 

tiolding  "  ar-tinic  rise  in  sugar  H  iih-  normal  peace-time  lines  or  produe-  outstanding  capital  .stock  vvhieli  com-  the  knit  goods  industry  In  Canaoa 

in  n.':r!c)H'  limit.-',  has  offorde-l  ^*°**  f^****"  I'lCU'  carning.s  pared  witii  31  eent.s  a  share  earned  and  U  the  largest  operator  ip  t'.ra,. 


I  and  stnee  he  knows  a  few  peopie 
I  know  both  parties  have,  he  ina  .• 
I  play  It  safe  and  stick  to  the  .mb 
I  of  being  Sure  'rhing  Mayor  of 
Ottawa 

Mcliraith  mean'wiulf  has  done  m 
efficient  if  unostentatious  job  H' 
has  rammed  througli  some  nota.^;-' 
civil  service  reforms  in  the  fare  of 
a  sometfme.s  liostilc  treasury  board, 
lie  has  pried  loose  from  a  grudging 
administration,  some  things  the 
civil  servants  badly  needed  But 
a  relatively  shy  man.  a  man  wlvo 
blushes  to  the  very  roots  of  his 
thinning  red  ha'ir  when  hr  rises  to 
speak,  he  has  never  undertaken  to 
exploit  his  work,  to  document  h.s 
many  favors  to  the  civil  service 

Mcliraith  wields  influence  out  oi 
all  proportion  to  one  riding  b--- 
cauEc  of  h'is  preferred  position,  witn 
the  very  Parliament  Builduigs  m 
his  riding.  He  far  out-ranks  man.-, 
of  tho  cabinet,  and  tlie  cnaives 
arc  that  If  he  ran  iurvivc  another 
election,  and  the  King  governnien 
ditto,  they  will  elevate  him  to  the 
cabinet. 

Oltaw.a  West  is  worth  wutelimg, 
for  it  i.s  a,  nilcroeasm  of  Canaii-i. 
with  C.C  F.  and  Social  Credit  lac- 
tors.  If  not  factioius,  intruding  Uicu 
political  force  whore  and  when  they 
can.  'File  idea  then  is  to  keep  .in 
eye  on  this  riding  If  George  Mc- 
Ilraiih  can  haiidlo  the  dissideivv, 
keep  out  ward  iiolitics  and  poliliccl 
loll  gates— as  he  has  b-n-n  able  lo 
do  .--o  far- and  if  above  all,  he  .aii 
trim  anything  the  dc-'iperatcly  ,in- 
xious  Progressive  Coiiscrva lives  can 
t>lfcr.  then  it  wUl  be  a  ivrevie-w  of 
what  is  to  come  federally.  In  oliier 
word.',  if  it  becomes  ciciir  ih.a 
George  has  the  riding  in  hand,  and 
liie  P:'o-Con.s  in  his  hip  i-Kicket. 
then  that  sit'aation  will  duplicate 
Itself  all  ac.i'Ofs  Canada.  As  Otla-a.i 
goer,  SO  goe.s  the  nation 
4. 

Ottawa  is  down  to  sawing  woo  l. 
Heal  work  Is  being  done.  No  iio*. 
polu.ical  fights  have  occurred  re- 
centJy.  no  great  constitutional  u-- 


llic  .  .  .  uncJ  die  Sni-ill 

I  hr  jtoc'dwiil  ol  the  smauler  iiiveuici  r.  a-, 
impoi'iant  lo  Uj  as  that  ol  ihc  largcj  o.T' 

I  hose  With  moderate  ainouiue  to  invest  wiJl 
I'c.tiv'c  o'ur  us'ual  prompt,  carciul  attention. 

'^c  know  that  by  doing  :o  vve  arc  building 
ccKjdwill  lor  the  future 

rVovc  this  for  joursell  bj  inaking  use  cl  o’ur 
lacilitics. 

NV  .  (J,  Pit  field  <S:  Comp  any 

Limited 

MONTRLAJ 

„  Oil'll  a  %  IL0  ll'li  t  iy,1[  I 'hm  m  yi-...-..^ 


sues  havr  (onie  up  Mmililons  and 
Biipply  liums  uJonc.  generally  go'-- 
5iil<:ig  rverythiiig  in  hand  Ga.'oluie 
i.s  still  critical,  but  even  tlie  rubber 
situation  is  improviiig  Tlie.se  how- 
%v  ei-  are  tile  commonplaces  of  'h  .s 
capital  Behmd  tlie  scenes  o:g 
lliing.s  :irr  shaping,  but  arc  not  y 
ready  for  spriiicing  Bight  iiu.v 
there  I.s  a  .son  of  political  truce 
which  the  |)ari,C;.  really  do  not 
want.  'I'liey  Hoiiki  really  like  an 
open  scrap  and  an  early  ekction. 
It  may  well  i>e  that  tliere  will  be 
.an  early  election,  and  indeed  tigrs 
point  lo  it,  but  K  almost  looks  as  ;f 
by  common  con.'cni,  :ht  fight  ii  is 
been  called  off  fal  ail  .sides  have 
lugged  up  more  anununition  f  .-.  .:l 
iliink  there  i.s  ti-oiibie  ahead,  de.-- 
jiiic  1I1C  f.aisc  i'.ii: 


1 .1C  s';'.  'i.  (lovenimeiii,  coiilros,  v-ei-iii.  lavou  ,  -->1  -  mgs  to  le  cent.s  a  share  011  Penmans  Limited  is  a  pioneer  ui 

tiolding  "  ar-tinic  rise  in  sugar  H  iih-  peace-time  lines  01  produ-.-  outstanding  capital  .‘lock  vvhicli  com-  the  knit  goods  industry  ui  Canaoa 

in  n.'irroH'  limit.-',  has  offordo-l  ^*°**  f^****"  tlicir  earnings  ^  pared  witii  31  cents  a  share  earned  .and  is  the  largest  operator  in  t'.ia„ 

M'ot-ct;iin  , against  ilio  inventory  •  **  vvorth  noting,  in  this  coiine<  -  fo]-  preceding  .vear  field  Its  p.-oducUs.  which  cover  a  w i.de  > 

ti'CHibir.s  th'ii  <laui.igcd  liie  industry  that  Caiiadiaii  Car  is  favorably  cash  position  wa.s  .--tronc  at  end  range,  have  atiaincd  .a  big  repiita- , 

.nffor  tlie  !y.s!  Hai'.  .  silua'vCd  in  this  respect.  Compaiiv  of  1912,  cash  and  govcrniiicnl  buiul  tion  for  quality  not  only  in  Canada 

C'l  i.Kia  .<;•  Dominii-n  .'ijug.'ir  .affoi'-b  ^'*‘-**^  cntcrc'd  the  aircralt  builduig  holdings  totalling  $8.077.93,1,  or  ab-nit  but  in  -a.  number  of  export  niarkcis  I 

n  ftiiriy  .safe  picseni  rdurn  with  :  f'ltld  .some  .vcai-s  prior  to  the  outbreak  j  gj  riine.s  toial  currcnl  hahiliiie^  of  wliore  company  was  well  entrenched' 

pro.s[ie(;i.s  of  i.nprov  cmeni  ,-ifi--r  the.  of  *'''-*"  -'’lid  has  manufacturing  and  $4,3o7„582.  *  prior  to  the  war. 

vv  ir.  Tile  strui.g  Horking  capilnl  ^I'lig  rights  on  .several  co:iimercial  .innual  rcpori  lor  1912  ha.-,  not  yri.  Knit  good.--  manufaclu.-er.--  have 
Tio.-ition  Hill  iiol|i  in  mreiing  .any  I  type  aircraft,  which  should  be  in  re-  made  available  but  pro,-';i.:cts  been  kept  very  bu.sy  during  tlic  w.ir 

fu'urr-  probi-'ui.s  i.h.'it  may  arise.  ;nrl  ;  lativcly  good  demand  during  peace  carning.s  ava-Jabic  lor  '  produemg  government  roquirements 

as  liic  siigai  mdusiry  lias  no  rccoii-  j  years.  U  should  .al.so  be  rcnicmbcrca  ijonq  jutcrest  will  show  an  improve-  j  for  tlie  various  .armed  services  of  un-  ; 

version  problem,  it.  i-,an  Ik--  glassed  |  that  company  in  conmion  with  otners  me,],  of  greater  or  Ic.vcf  extent  over  derwear,  hasiery,  sweaters,  dr  .and 
in  ihe  categorv  of  a  goo'l  -peaep'' '  that,  ha.ve  been  working  extensively  jg.^.j  {iguro.  Labor  and  raw  material  civilian  needs  liave  not  been  by  ,ir.y 

sioek,  ,\.s  one  of  ilv  few  mediums '  nil  government  war  orders,  has  en-  difficulties  were  intensified  during  mean.s  filled  in  recent  years  .V.  a 

nvailabir  for  publ:i-  invc-slmeiu  in  |  joyed  .special  dunacrisalion  from  lax*  1943  but  an  off.sctting  factor  in.sofa.- '  result  a  comsiderabie  backlog  of  con- 

nii  i.aiportaiit  Can.-iihaii  industr.v,  t he ;  ■a.uLhorities  in  ^the  matter  of  plaiiu  ^  oix-rating  results  arc  <-onccriied  !  suiner  demand  has  been  buiJt  'up 

.si.ock  offers  .•iitraction  m  this  re.  ■  depreciation,  t.xccssivc  plant  over-  po  two  upward  rcvisioii.s  in  .'-ell-  which  should  make  the  transition 


Bold  ‘Planning’  Requires  Exercise  of 
Bold  ‘Imagination’ 


.vpect  for  invesiojs  ,\iio  .se.-k  fiiver- .  head,  .aceorduigly.  .should  not  be  he  jirie"  of  newsprint  which  were  from  vvar  to  -peace  less  irouble.'vorr.o 
s  lii-i'inn  j  .serious  problem  after  this  war  that  it  permiticd  during  the  year  by  p:-i--c  from  a  marketing  point  of  view-  man 


was  in  the  post  1911-18  yeans 


control  authorities  here  and  acror.-- '  it  oMierwi.se  would  have  been 


Domiliiotl  l  ur  ('llPruicul  ‘  Demtind  tor  regular  equipment  the  hue.  Shcwuig  a.s  regard:,  net  earn- '  Penmaits  i.s  in  a  more  favorabic  ; 

**'’*'^  after  the  w-ar  will  depend  lo  applicable  to  capital  .stock  is  pasition  than  some  other  t-oi'npan.'’s  j 

Wilt.ifiu  Ao-y/y  70  0  mr  o  rrpori  considerable  extent  upon  conditions,  problematical,  depending  iipim  uici-  in  the  knit  goods  field  as  regards 


,■,,11.110,1  UI”.  mnisiiirr  ,,  ^ay  be.  In  imnicdwtc  post-war  "''wi'th''i  eiai^”lo  prospects  for  b.i:-  of '  its  position  ■■in"the  trade'and 'ibi 

V  o  V'.  ”  pi's'll  Hill.  I  year.s,  however,  chances  arc  tha-  yo;,r.s,  u,  1.'.  reiisonab’.e  t-xpori,  connections  Re.sumption  of 

'  ■  _'  *  '  '*•  cqiiipnicnl  busuiess  wul  1>:  fairly  ac-  assume  that,  a.s  and  if  prp*liicl:on  active  export  Ini.siness  after  the  war 


Tar  A.  Vl,r.i„,s„i  Co  and  u  US  difficult  to  foresee  denee  of  taxation 


po.sl  war  readjustment,  this  by  reason 


Dominion  'I'a,-  v'licinical  Co.  ;  live, 
comirion  us  ■•1  non-dividend  p'i\iiig  1 
stoi'k.  v'itU  s.uTic  specul-st nc  at- j 
li'.arlinn.  ’  liNAESI^H, 

Doinuiion  Tar  an«I  subsidia,rie.s  i 
-ni'o  tar  dU'ltliers  and  ,  .'eosoter.s  .and  ^  ^  ^ 
vn.anula -I  iircrs  -,>i  fioi'p  -.-ondiut  for  t'--®!’  -  '■ 

ni'ide, ground  .'oal  iiii'l'-rfioor  pur-  C'jMyos 

po.'ves.  salt  for  i|r>int'-.'l le,  •iiiim.al  and  ! 
tndiisrri.-ii  ii'''s,  ioofin,g  .ond  paving  ;  r^--, 

m.-iteri.'ilf.  and  budding  supplies.  ;  u-.  inci  i.'iio-, 

Du'C -My  or  tlirougli  subsidiano.s  -  Aiu.-nin-uiii  Lid 
^■■->mnan\-  ov  lus  lai  and  ''licmi-.-aH  V*"  ■  .V' c  WL, 

.  ,,  ,  ,  ,  AiVocaled  B  c'-'i!  iCj 

p,.--)nix,  ,s('.afl<’r*'‘i  or;  css  uaiiada,  a  ^  gj.||  Tpi-'phone 

flbi'C  '  ondoit.  plani  a'  Coi  iih  all,  ;  Tiotiion 

Out  s.vlt  piaiiis  in  .Mpci'ia  and  On-  i  Braiih  Ai'iers-a  i  Ol 
lario,  Mirr-e  looiin.g  planks,  ond,:^^  PaVT'a' 
other  bu  I-lingx  Tir-i-'-raaj  y  to  iks  '  guiibim  P:oduci  .  . 

1  jpo/,*}  f ,  Qj  )>.  ,  I'Jn  Inci 

F'triii'igr'  in  19!.';  .Tinonnied 
HI  ni.  a  M,.-,;-.-  on  l  Ouiinon  against  !  Ponrr 

Tbl.O-*  ■'L  III  Rol  iUKIh  l)lc  i  (.-Jtiaoa  Pacl'f’'5 

!?».\'  -I-N  r'ln-ll  "l'*  --j  ’  C^rmaci  an  Bi’Oiirr 

.share  ad<l.i lon.'i! :  similar  credit  for  .  V’’’' 

.  ,  ,  I  '.irT.l.OO  UOtlO.'H 

lo;.’  Has  ennal  lo  J.,  irnl.s  .1  sna.i'e.  ;  foieigo  lovc-.i 

.\t  till'  kegiiniiiig  of  1913,  ihe  com-  I  Can  Ind'otripv  "S  '  . 
p.anv  I'elired  boi-ini-c-  of  (irofi'ii-'-d  ■ '•'’'v-'O'ivrrs  Glas-, 
slodc  -I  .1  snhsidiary  so  lha.  the 


INA  ES  IMENT  YIELDS 

STOC!i5' 
rriLs  Vv.\  *1  •‘Tl 


biil’iin’f  of  I  Lnnsu'iirrs  Glci5*> 

-I  . . .  -  *ha,  the 

only  r..p|lal  oo)-!g:il;oii  ;iii,-,id  of  Hie  op, p.idgr 

n(‘)0  jtnnrls.  I  rrkn^'nion  Cila*-s 
Working  i-ap:'al  .-it  end  of  ipi;;  v' .'is  |  V'”,',';'' Voii-i- 
ne-irly  $'!  iioM'ons.  wdli  euri'ent  a.s- j  '^^1^'' 

ti-'i  iMfth  of  rn-^i  of  Conori^y  ^ 

.‘-JitTl  <'.'o\-i*rii(iirii(  iioiidfs  of  K70o--jv»>:ii  |i.r 

rii  n-'rinno.  ,  ~ 

•’  *  -  -  InipOr.al  O'l  - 

.A  AX hoir-fiP'r*  sl’irPl  M'lSjlrnpcoal  X'^bnurn 
Lirr>n  thf'‘  lll.cn  r‘^prOS<?nf  iM.q  Ir-te  noLnnal 

HITlbnC  hut  ■tilLS  rFllolcom 

,  ^  '■  J  J  •  1  l.flura  5-crofd 

1frm  h^r.  >iir-irp]y  tn  Or'xf*  A" 

ircrjif.  In  IPt'J  50mr'  5^2-30.000  Po^^’r 

'X  -Wl-itlrit  off  this  .lud  in  C.orp  .  . 

IP.I.'I  t!..-|e  Ha.s.-,  furl  lie,-  rp-luction  r.Vg.J;"''' Wop'* 
of  .^Pf'O.niME  1 1"*  (li-*v  SEi?*?!  C'3'’ 

I'iO'v*''!  t'N  Tile  ^‘'^lnllJo 

ledn.-fion  v«  a;>  a-;conipiisliod  Uirough 
irariffei-  of  .iss-ff.s  of  the  .snbsidiary. 

All'Ci'ia  Wop.,!  Preserving  Co  ,  LU]..  o„ebet  "poae- 
and  use  of  r.apjial  snrpiu.s  arising  royaiii*  on 
tberefi-oni  fo  re.-lncmg  goedv  ill  ae-  >-awrcnc<3  i  loa. 


H.1 ,0:3(1.0(10. 

,1  H -■^.■lKne-.s  to  h'jj.-jjii-e  .slieel  has 
bren  the  lirgii  ji.cni'e  repre-.senf in,g 
isoedv'd',  aiTiOng  as,v>l,s,  but  -this 


Ol  1  Jo  -nf  I 


tlirr<"f]’‘'*ni  lo  eocdv  ill  no-  2'  Lawrence  hoj> 

roiJf’D  ‘ibo  in  iiU'tili'*’  .'I ppropnation  southern  Co'1  lOh  SO 

fr-im  earned  :-''n'Plns-.  Earned  surplus  Str-Pl  Cs  of  Canada  eVab  3  00 
n.-eoiini,  now  stand;,  at  .$992,606.  ■■.Va:i<er,  c  6  w  son  4.00 

During  lilt-  war  r>omiliK>n  Tar  ha.s  bso  1  n 

been  aetivr  pi  produe.'iig  chemicals  rntFtKBEP  STOChS 

for  war  pui'P''.s”s.  New  plant  o-'ldn  ^  ^ 

liens  are  br-ing  written  off  out  of  So.nov.  .  1I3b‘  7.0e. 
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costs  uicrca.se  ftinher,  newsprint  pro-  ;  should  prove  a  factor  of  no  httlu 
ducers  w  d)  be  pcriniited  to  adiust '  iinportaiiee  for  eomp.any. 

Immigration  Question  Distorted 
By  Racial  And  Political  Angles 

tContinued  Irom  Pug»i  1>  j 
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IIri>-,.rver.  ihf  additional  ,  (sina -Jo  Ctminf 


II  3b  7.0e. 

1031')  6.00 


facilities  rrofu'hlv  '"lU  !ia\-e  Tie.l.,-e.  i  Con.  Mo'Ciern  rew»r  dOo  7  00 

I. me  n.-,  Mins  pi'civi-luvg  fuCh-'r  of  I  VT'V.v  1  to 

d  vcrsificatjou  c.'jiripan.v  s  pi'-vlnclioii  '  ,  isoa  00 

a  I'l  ivjt  je,,;.  :  Cona.fian  Coticns  123b  o  99 

Inasivineh  .if  rornnany'e.  prorlneks  Oomiwon  G'esi  '67 

,,  •  *  1  -  ft  •  *1  ...  Comin*«!''i  Toi  'Od' 

nre  r.o--m,al!--  nv- i  chiefpr  ny  the  ,..,5,, 

railro.7dx  and  by  Mie  ronxl  rnct  ion  '  c-n(in?a'j  Pa*fr  SPn  .76 
indnsirv,  liicrr  appeans  to  be  like-  i  Cme  al  SImI  vvo.es  'OOb 
liboo-l  of  consideiabie  bns:n.^:v  >*' |  ST! 

Mie  im.-nedi.-ii.-  pn.-' peno.-i.  In  (.1,,,,,^,.,,  5Tiith  lovy 

the  ui  l-ving  f  cid  of  plaslli-.s,  Dormn-  j  I  Vr  Fc-*er  IH'a 

ion  T.ir  ;.s  l.kidv-  to  -pl.'n  mi  ;n;-  j  Le*"!  '’f  '*’= '‘'eedi  ntb 

roi'iaii.  role,  a.s  the  pnenoi  idatii.cs  ,  rronte.vav  i05’ 

are  a  coal  tar  deri-.-al ive.  j  .Montreoi  Cotto.v.  i25o 

4'  4'  4*  .  Matienol  B-f'-s.iej  12o 

Ogilwe  Blo'ir  166 
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0.6/  them  tliai  nianv  ni  tlie  fuiure 
^9  English-speaking  Canadians  are  P, 

4  3‘3  rocruitcd,  one.  two  .general ion;. 

5  23  hence 

,Vs  *rhi.s  IS  not  to  tie  eon;.! ruerl  a;,  .an 

6  4s  attack  on  Fr<-ncli  C.aiiada -  far  f.'um 
•3  69  it.  A'er  op  the  o'lier  litiiid.  Trencji 

CiHiada.  cannot  expect  tn  diclalr  to 
.1  00  -iir  rest  of  Canada 
4  41  If  Engiusli-siicakmg  Canada  wanl.:, 

J  ihi-s  Dominion  lo  b-x-ome  .a  Frciu-h' 

,j  4°  SiTcakuig  Canada,  or  a  biluignal 
5,?5  Canada,  in  ail  the  nine  provinces. 
3-69  then  .some  of  the  iicople  are  going 
;i!  it  in  the  righ:.  vv.-iy.  Fr-rn'-h  Can 
■•,  05  uda  will  be  very  very  craletui.  and 
6.25  ibc  Bloc  will  tliank  tiiem  profotind- 
'i  2!  ''*"  l’''uPf’ri ions  bi-i ween 

Engli.sli  and  Frem-li  ar;-  lo  bi-  re- 
-V..S5  laijied.  then  ohvionsiy  Fnglisli  Can- 
'*  *0  ada  will  liave  lo  d.-veloji  .01  nnin, 

^  gratinp  pollC,'-,  anti  1:.  will  liave  lo 
.2.59  *  he  a.  pretty  wide-open  imnugi'aiion 
’•,'.73  j:,oliey  at  tliak 

VI  Opponents  to  innnigi-ation  .".-t 
y  clever,  'rtiey  make  u  an  anfi-Sem 
4  70  itc  campaign  They  sa.'  that  it  v-vn 
5.7  1  open  the  dibors,  tlie  Jews  will  rnib 
Xoy  in  A’et  precuely  the  oppoci  e 

4  2'/  fi'ue  When  ininiigration  bars  arr, 

5  57  tightest,  more  Jews  proporiion.ateiy 

can  get  in,  boMi  on  eompa;,sionjte 

7  7-/  grounds,  .and  ag:nii.  beeansr  they 
-  .1,02  liave  the  monev ,  or  ran  get  it  tin 

■'•*5  there  is  no  use  fallmg  lor  the  anii- 
i.TirTngrationist'f.  argument.^  of  .an'i- 

4.76  Se.rnitisin,  they  ju-st  don't  stand  up 

451  4,  4.  4. 

y  Agaui.  this,  country  needs  eapi- 

a  67  tal.  iiiilhono  ol  p.,  and  ilie  ex-JH 
e..6/  Jew.  dc.sperately  anxiou.s  and  carer 
to  become  a.  eitiren  some  place 
onre  more,  pathetically  keen  t-j 
take  root,  wants  nothuig  bet'er 
^  than  to  come  I0  Canada  and  sink 

,1.73  his  ra.sh  here.  That-  Ire  Dunks  tli  s 

7.77  country  is  worth  while  investing  in. 

y  f-honid  be  acee’pied  as  a  compiinier' 
a'*7  6*  oiir  futiirc,  Tiierefore.  it  us  .ar- 
4  gnrd,  Jews  should  be  wel- 

52  corned  on  the  banie  t-enno  a.-,  o'heu-. 

4  5,  notably  refugee  Jew.-.,  for  whom 

5  bT  nofhuig  el.--.f-  but  sla.rk  tragedy  r.--- 

6  12  in:jin*s  if  we  slam  the  do-ai's  in  Dieir 

4  pathetic  faces.  'Hus  is  not  to  wliue- 
5 '55  wash  all  .Jewish  refug-ecs.  T.  ls  just 
6  14  to  point  ont  that  Dm  Seinite  has 
^  his  contribution  to  imike.  jiuit.  .a.-. 

g's9  the  S.vnan  or  the  Swede,  the  Ccccii  , 

5  56  or  the  Finn.  \Vc  desperately  need  , 


tingly  goes  hand  in  hand  w-uh  the 
B,oc  Popuiairr,  .something's  wrong 
(•ome  plaie  Perhaps  only  a  frag¬ 
ment  ol  the  Legion  oiiposes  unmi- 
gration  But  Uiry  had  better  get 
logether  and  whip  up  an  :mmi- 
gr.ati.in  policy  ODierwise  it  niay  be 
written  for  t.licm  do-vn  the  S'  Law- 
renec  .sonic  place. 

Englisli  si-K-akiiig  Canada  ’s  only 
barely  aware  of  what  goes  on.  The 
chanee.s  are  Dial  belatedly,  they 
will  put  up  .some  kind  of  figlit  i<) 
pel,  H  balanced  ininiigration  iwlicy. 

Bui  the  otJier  feliow's  got  a  long 
.start- 

-i-  4-  '!• 

'riici'c  lias  been  a  saying  ibai.  as 
Ottawa,  goes,  so  givs  tin-  nation.  '■ 
Usually,  it  i.s  a  belter  barome'er 
of  iioliiical  swings  Mian  Maine, 
now  repudiated  bccau.-ve  three  times 
now-  It  li.ao  gone  Republicoii  while  j 
Die  St.ato.s  went  tieinoi.'r.at  Oitaw.a.  j 
however,  has  vet.  Iks  reputaiion  *0  j 

i 

.Most,  ji'ileresl.  Ioi-LL,e&  in  iVect  j 
OMawa.  which  If.  uruallv  consid''fed  | 
goo(j  fighting  ground,  even  though  | 
ii  ha.s  ijoi,  been  Conservative  for  j 
fpiite  a  wild?  Neverthelesf.  We.st 
Ottawa  IS  I'rogre.ssive  Coiiicnaii.e 
P'-ovinciall.v  wbicli  vvould  uidica'c 
Diat  tlie  pre;-ent  member.  Gcorge- 
Meliraith,  has  plenry  on  the  baiJ. 

But  what  makes  the  Ottawa  situ¬ 
ation  .so  iiitercB.ing.  is  that  this  big 
overgrown  nduig.  with  a  reputed 
populafioji  of  130.000  or  better  is 
tliat  Die  pieturcf-quc  Mayor  Stanley 
fe-.vLs  IS  involved,  and  even  more 
picturesque  still,  is  .said  lo  li-avc 
iieen  approached  from  bolli  sides. 

Ma.vor  Lewi.s  us  a  fello-w-  everj'- 
iTody  iike-s.  He  holds  open  forum  ui 
Die  one-arm  lunches,  he  first- 
names  lialf  ihc  populace,  and  he 
is  as.  ea.sy  to  talk  to  as  any  man 
v'ou  over  taw  This  makes  him  .en¬ 
ormously  popular,  ajid  it  also  has 
made  him  mayor  of  Ofi-iwii  for 
nine  successive  ye.irs,  a  record- 
.Major  Lewis  is  as  familwr  a  figuie 
in  Ottaw.a.  as  Mm  war  mcnionai  or 
tiio.'-e  out-moded  Toronto  street 
cars.  Me  probably  is  known  lo.  and  I 
knows,  more,  citizens  ot  O' taw  a,  j 
tlirui  anj'body  else.  I 

Small  wonder  then,  that  the  I 


1  (Continued 

,  will  have  to  suppi.',  a  part  of  ou.* 
standard  of  life.  If  iron  is  one 
I  of  Mic.7.2  soiu'ces  -Ahich  promi.se  .0 
'  well  for  tlie  futuiT..  Mien  oil 
probably  another. 

4-  4.  4. 

There  is  a  gre.it  alarmusi.  fceiiug 
just  now  in  the  minds  of  our  gaso- 
;  line  conscious  cousin.s  ui  the  Soul):, 
tn  a  country  where  evei-j-  teen- 
aged  must  drive  a  .iailopy  and 
where  every  woman  needs  I.OOO 
liorsepower.s  fo  go  shopping  to  Mt; 
corner  grocery,  a  fourteen  vear 
.supply  of  crude  oil  is  obviously  a 
frightening  SiWiall  resene  Accord- 
big  to  Mr.  Ickcs.  that  is  all  they 
have  left,  according  lo  others  they 
have  more  than  that.  Of  cou.'.'e 
it  us  foolish,  in  the  molem  con¬ 
ception.  to  look  for  what  ,'ou  need 
close  lo  home.  Nothing  ies.s  Mwn 
ihe  Biblical  country  will  do  for  a 
.source  of  new  oil 
Suicc  America,  so  fond  of  frori- 
liers.  loves,  cockpits,  loves  danger. 

It  would  have  been  .silly  to  suppose 
that  ihey  wanted  lo  t,-.v  .md  en¬ 
courage  Canada  to  do  sometliing 
about  the  oil  reserves  which  are 
niooted  to  exust  'UI  some  of  cur 
strangest  eomers.  App.irently  11  'is 
much  more  roinanMc,  and  profii- 
.7ble.  10  deal  with  swarMiy  sliciks 
and  pray  that  an  Arabian  pipeline 
us  not  blasted  by  the  true  belinvei-.s  j 
and  by  .siieli  agenks  of  unfriendly 
people  who  nngiif  have  acces;,  to  ' 
tiiem  in  the  dark  of  the  iiost-wur  , 
nighi . 

-k  -k  -1- 

U  IS  obviously  to  Mie  inierr.'i  of 
Canada  10  sec  what  slie  has  'll  ; 
ihe  way  of  anything  tlie  Ameri- 
can.s  claim  they  arc  niniung  nhor;  ■ 
of.  Lei-  us  do  agam  some  bold  imw-  , 

g'uimg  before  wo  plan  ihc  lo'.-aI  ' 

employment  of  labor  on  post  offices 
and  the  total  employment  of  money 
on  political  bidding.  Pcrlmps,  i:  , 

we  deal  properly  w-iih  Die  ivobir.n 
of  uncovering  our  re.sourre.-.,  tou 


from  page  Si 

,  large  for  eleven  million  ’,ieopIe.  wr 
j  shall  be  able  to  corivuice  ourselves 
'  and  our  iieiciruor.v  that  wiiat  '-.iti 
'  lx-  found  within  the  continent  ca.i 
be  used  tliere.  and  wiiat  can  b- 
foimd  witlim  the  Comnionweaiih 
can  aLso  find  profitable  employ¬ 
ment  there. 

j  It  '.s  obviously  not  good  enough 
!  for  Canada,  to  let  iheir  resouree.s 
!  slumber  during  the  years  of  peace, 
unused  and  only  partly  cniplo.ved 
only  to  scramble  after  iliem  in 
tanta.stieally  wasteful  manner 
whenever  a  war  makes  cvcr.vthuig 
else  inacce.ssiblc,  Canadians  should 
take  stock,  s.vsicmatically  and  sci- 
en'ificaliy,  of  all  lliey  possei-sos  They 
should  si  tidy  their  resources  ol  m.an 
poHcr  and  ’.lie  powers  of  repro¬ 
duction  that  man  f-ow cr  posse.-s. 
They  shoidd  liave  a  goal  to  shoo., 
at  and  they  .-Jiould  train  liicLr  guns 
high  and  afier  having  verified  aii 
I  the  factors  ihal  matter  ttiey  .-.hcu.d 
j  let  the  spirit  of  their  people  liwe 
on  the  problem  of  creating,  build¬ 
ing  .-iiid  getting  to  feel  goi^.  T*liP'.- 
sliould  remove  whatever  siiackles 
tan  be.  removed  sa.fclv  and  Mic” 
sliould  allow  a.  .man  fo  profit  o; 
what  he  creates 

4.  4,  4. 

We  have  had  oij-.  ryrs  traine-'l 
abroad  for  many  j'car;.  in  the  'pas*. 
practically  asking  perin’cision  every 
tmie  nr  waiued  to  expand  o'.u' 
economy.  We  have  Mieii  tallen  uito 
liie  habit  of  pra.vinr  the  uidulgcnte 
of  our  larger  neiglilyirf.  lo  Mic  .sou'ii 
whenever  w.c  dared  10  tliuik  of  ev- 
panduig  our  economy  again  iVr 
li:ive  not  only  come  to  rely  on  Ih" 
money  that,  tliey  con'd  spare,  but 
al.'-Q  on  the  idriu;  Miat  (hey  eouid 
le.  lus  use.  XVc  have  learned  enough 
out  of  this  war  to  know  that  .a 
mil  ion  must  fit  into  Die  economic 
w  bole  of  whatever  paltoni  is  devised, 
lost  it,  'become  .'•i-.agn.-int  .'ohI 
frii.straied  But  we  have  also  learn- 


I  ed  that  .a  ■.:<'H>d  deal  of  our  (con- 
oiu'.c  sal' at  Ion  mu,'-'  conir-  --ig’ii. 
fio:ii  -.vitiim,  from  the  .-.ulvstunc- 
and  f-.bre  of  our  iveople  and  the 
.--o.i’-ees  wiiicii  I  hey  happen  ’o  o  -- 
etipy 

U'e  .ihoii'.d  be  ijuite  w.P.-.j.g  .•ir.'l 
e.iger  to  enier  everj-  line:  ftir  good 
but  we  .-.iioukl  also  m-e  o-ir  i;ni- 
cination  m  looking  .-ilicad  :v>  .1  ‘..m- 
when,  iillimately,  every  nation  w..: 
j  liave  to  iin.-'wer  lo  hcr.'oif.  i-'or  1.'. 

I  each  man  ;s  fi’ialiy  re.-.ivonsible 
*  Ins  own  progrex'.  rrgard'.e.ss  .i; 
the  .secuni.v  the  st.at--  in.iy  pr-jvi.i- 
s<>  each  nation  unis'  be  re.spon.' lii'.e 
for  lier  own  gro'.vMi  I'cgardle.x- 
to  wha-  securi’y  can  lie  iound  :ii 
:  ai'.ocution. 

'.Jomiary  I'lour  Uulpuf 

,M  Uri’ord  lor  jM'ioili 

O'tawa— January  ■wheat  f'oiir  p'o- 
,  fiuction  1x1  Canadian  nnils  at  2011  -• 
193  bbls  set  3  ne-w  high  r<x'.ord  fol 
Mie  p.'irticular  moiiih,  bcuig  ;  >me 
78,000  btals  greater  than  hkc  m-'iiDi 
a.  year  .ago,  when  the  total  wa-.  1  - 
963.042  bbls.,  althougli  bem.g  .-^i'.gln'.v 
under  Decpin'oer,  19i:(.  oiiip.it  ’ot.ii  o; 

!  2.173.433  bbi.'..,  accorduig  lo  Lg.i.c:.  o! 

I  the  Dominion  Bureau  of  Stat'w-.ti'X-. 
i  Tiib>  marked  the  fifili  comsevutn ' 

'  nient-h  in  w-hu-li  pnvJuetioii  fiat  c'<-. 

I  ceeded  the  *2.000 .000- barrel  irvel.  l.’ur- 
'  uig  first  haif  of  Mie  curi'cnl  croii 
I  .'car.  which  ends  July  31  next.  oiJ'pi.C 
I  totalled  12. 411.151  bbi.-.,  an  uiere.i-e 
^  of  slightly  more  ihaii  a.  niiliion  b.i- 
I  rels  compared,  with  hke  period  e' 

I  pjcceduig  crop  .vear 

tOAL  OLTrn  NEAR  FLAJ'- 

i  Edmonton —..MbPi'ta's  enal  ouipui 
I  in  191.3  totalled  T. 677.982  toir7. 

I  .second  higbesl.  in  the  history  of  Mm 
!  province,  .'mordmg  lo  the  annual 
j  report  of  the  Mines  Branch  tabled 
I  m  the  Lcgi.'kalure  by  Hon.  N.  VI 
'  Tanner.  Atinister  ot  l.,ands  and 
'  Mine.s  Previous  high  vv.'i.a  leeorded 
’  in  1912  H'hen  ou'pnf  lotalied  T.iji.. 
279  tons. 


Mu.tl  fS*  'f  \ 


l**'fnr'7  tbs  Board 


A  altj.'it  K.'tl  of 


lapDol  t  -I  (I  (Ig  fti  t  In 

Hfchn  ond-Mirr'**;  n  pijt* 


The  ’ib':'i  e  ‘He  tr-iimr-.  >. 

THE  CANADIAN 
CHARTERED 

accountant 

jr*c  .^3T»n  p#*| 

If)  ArJrUidr  ^Irrrl 
Toronto  I  Ontario 


INVESTMENTS 


Dommicn  of  Canada,  (Sfd  Vicloi'y  Lraji', 

3'-', 3  Boude,  d'je  November  i,  1936. 

tnteiest  payable  M'jy  and  Novemi'ei  J.  in  Car»da 

Redeemdble  on  or  after  Nov.  1,  1933  al  101 

Payable  atmaluiitr  at  101 

Pnee.  101 ‘'j  and  accrued  mleied.  lo  ■yield  abc-ul 

Dommien  of  Canada,  (Slh  Victory  Loan'. 

3%  Bonds,  due  January  I,  1939, 

Interest  payable  January  and  July  1,  in  Canada 
Price:  100  and  accrued  uitorest,  to  jTeid  aloul. , . 


.  - .  3,'J0% 


St.  Maurice  Power  Corporation, 

5%  Second  Mortgage,  S.F.  Bonde,  d'ue  Auguid  J,  193b. 
Interest  payable  February  and  August  1,  in  Canada 
Price.  Market  and  accrued  inlereot,  lo  yield  about  - . ,  ■I.yo*’ 


^  English  settlers,  but  we  shoiUd  hesi-  I  Pro-Cons,  castuig  about  for  a  man 


tate  to  rob  the  homelaiKl  of  to-> 
many,  for  the  E'i'igh.shm.3n  has  a 


Ilf  LQw»'^nc*  Pap^p 

1o.o.r„o:.„:.r:,r  ,  r,  ,„r,  9-  2/  Wlllia.-TS  .  .  1286  7.00 

inr  inromr.  at  I'urrou*  rinrkot.  What  southern  Con  eewf  1056  r-  oo 

do  I/OII.  think  of  thi.%  stock'  Is  d ■  Sleel  Co  ot  Conoda  7l',jb  3  OO 
‘lour  opiniem,  I'.iirl,/  sofa  n  ith,  re-  l■l7■J^.  '*  a'kei-  2ib  t  .00 

'/•‘/rd.  to  fhi:i.drv/ls.  I'sperioU,/  nfte,  BAVBB 

the  ,(,77)-."— ''A.  E  ,  Halifa.r. 


■t  Founfjry  Ca  LUl,  cari'ying  a  eu- 
niulative  annual  iliVidencl  of  $2  10  a 
•■'harp,  pixivides  a  yield  of  ap'proxi- 
niauely  7  2-3  per  ceiik  Although  aver¬ 
age  stork  yieliLs  Uvla.y  are  relatively 
geurrnu.'c,  .a  rel  um  of  brt'veeji 


02h  5.00  4  60  job  fo  do  al,  lio.ne  for  quiie  a  -vhiie 

^nn  ’2  m  Nern'Mielorc:. 

2Sp  '/.oo  5  47  ought;  t-o  hav^  a  oven  if 


Co'‘'C(di0''ne  NofiQjeoi* 

135b 

6  .  OO 

4 

Commerce 

131 

6.00 

4 

Do'ninon 

162b 

8.00 

-1 

Imperial  .  . 

166b 

8.00 

4 

,Mon1  reo* 

15' 

r,  00 

5 

hiovo  Srotidf 

235 

10.00 

4 

Royol 

141 

6.00 

4 

Toroi*ito 

23  ih 

10  00 

4 

!•— Bid  i»!uetalmi’P 
'—Ask'd  (PuetaUnn? 


5.71  have  to  suljsidize  them,  just  to 
;J  provide  a  British  leaven  in  a  con- 
tmental  mixture 

Now-  behuid  Die  scenes  are  pow.'- 
,,  erful  a.nti-unmigration  forces  They 
4.18  playing  lor  great  stake.'-.  Those 

1.91  who  want  to  -sec  Canada  grow,  who 
4.82  -vvanf.  this  countiw  lo  become  great, 
^'2°  have  scarcely  raised  a  finger  In- 
4^25  de-ed,  more  often  than  not,  they 

4  25  have  played  right  into  the  hand.s 

of  the  nuxst  nationalustie  Freneli 
m'oitP'-  When  I  be  t.eeinn  nnwil  - 


i  to  l->eat.  Mj'.  Mcliraith,  approached 
'  the  mayor. 

But  the  mayor  was  never  known 
as  a  Conservative  and  this  made 
:  him  equally  accessible  for  pourpar- 
I  lers  with  a  litMe  group  of  dissi- 
i  dents  -w-Vio  wanted  to  oust  MeR-' 
raith  and  get  hold  of  west  OtJawa. 

,  and  build  tt.  up  into  a  maehlr.e. 

I  Lewxs,  ot  course,  is  uinocent  of  all 
i  Mieso  ward  heelers'  machinations, 
i  and  naturally  felt  pleased  Inwardly 
j  that  both  parties  .•■ought  him  So 
I  far.  he.  has  been  as  noisy  as  the 
!  sphmx  alxmt  what  he  plans,  (o  do. 

:  if  aiiytliing  The  chanee.s  are,  how- 
i  ever,  that  .<'tnre  it  is  known  that 
I  both  par;i<v.  have  approached  him, 


Wmnipeg  Electric  Company-'Series  "A" 

Geaerdl Mortgage 3'*'o Bond.i,  M-aluriug  Jdiiuuiy 3,  i9ti£.> 

Interest  pdydblc  January  and  July  2,  in  Canada 

Price:  Market  and  accrued  inlerest,  to  yield  about  3.00% 

Tower  Corporation  of  Canada  Limited, 

6%  ComuJative  Preienod  Slock, 

Price:  Market,  lo  yield  about. . . .  6.13% 

r ur(h9t  dftAih  legiiding  the  abei-e  3*cudD».' 
n  ill  he  lent  upon  request, 

Nesbitt,  Thomson  &  Company 

KflMlTCD 

.“JSS  St.  Jamajt  Street.  VVest,  Montreal,  P.Qj 

RranchM  in  lha  rrincirs!  eiti**  el  Canad* 


BARCLAYS 


THE  FINANL’IAI-  TIMES,  .'tlAHCH  10,  1911 


Find  Hail  Insuraucf* 

Rates  Are  Too  Lov 


l*re.sidenl 


Militarv  Deaths  In  1943 


Saskat oon,-~ Hail  Tatos  now’  boin;; 
charged  in  many  munifipalilios  in 
tlip  province  an*  too  low.  and,  if  Iho 
Saskatchewan  Hail  Insurance  asso¬ 
ciation  is  to  continue  to  carry  the 
heavy  risk,  lliese  mtes  must  be 
raised  substantially,  K.  Cl.  Hingley. 
sccivirry  of  the  association,  said  in 
his  annual  report  to  the  directov.s 
at  the  meeting,  held  here  last  r^eek 
Xo  action  was  taken  on  this  ques¬ 
tion  at  the  meeting. 

With  a  total  deficit,  in  the  past 
t'vo  years  of  .Si. 500,000.  the  associa¬ 
tion  during  lOr.  hr.d  a  deficit  of 
SOOO.OOO,  whiclt  was  S.’i00,00<)  more 
than  in  1942.  5Ir.  Hingley  reported. 
The  los.s  in  191.9  of  .S2, 154. 585  eoual- 
led  .almost  10  pcrcen;  of  the  total 
anioMPt  of  in.suranee,  822.000  000. 


flip  >taf i'«f lent  r»iillrfhi  uf  fhr  .>|ri ropolii nn  l.ifp  Intturaiice  i 


in  the  name 


in  action  battle  toll  among  them  was  appar- 
estimated  I'Sltler  than  in  1942,  they  un- 

'  (| tiestionaoly  .suffe,~cd  severe  los.ses 

■le  sceono  pj-obably  about  600,000.  Although 
a  deatli  (]ij  nus'ians  were  oii  the  offensive 
tlio  th;rd  ri'.ost,  of  the  year,  the  nature  of  a 
)n  a  ecaV  ^iccat  part  of  their  operations  was 
•"uch  as  to  moderate  their  rate  cf 
battle  lo,.'se5.  Xcverthcless,  hotly 
2,000,000  contested  battles  for  a  number  of 
onsidcrod  strongly  fortif  ed  key  points  and  the 
ricty  of  ^.-ca;  nrea  of  oper.ntlons  could  not 
f.ai!  to  bring  numerous  (“asualt'c.-;. 
o.'^.scs  are  Paralleling  our  own  e-.perience. 
ss  other-  the  losses  of  tbe  countries  of  the 
:s  lefcrs  British  Empire  rose  apprccbhiy  las* 

b:-unt 


IJtisinc,''.-'  in 
rorson:il  I'r 
Vo:tr 


♦  Tor  merex-  blcssc.s  him  that  tiixcs.  Tlic  Rod 
Cro.hs  a.hks  in  the  name  of 


Their 


MERCY 


;r.n;i  ii 


of  the  fighiini 


in  the  .Meditcrraneati 
area  and  in  the  air  as'-ault  over 
Western  Europe.  In  llm  fightk'c 
in  the  Soutliwc.st  Pacific.  Au.itr.a'ian.s 
an.l  .New  Zeaianders  a'.so  partici 
palerl.  The.sc  far-flung  operations 
arc  cstimatfxl  to  ha\c  lO.st  some 
"5.000  lives  among  the  armed  force; 
of  the  Empire. 

Italian  los.-v'.s  of  mditar.x  pei-.^ontir! 
la.“t  year  were  at  least  as  heavy  -as  in 
any  previous  year  of  tiie  war,  even 
tlioiigli  Italy  was  knocked  out  of  the 
figliling  by  Kate  summer,  liniis  of 
her  forces  s.av  active  .service  in 
North  Africa,  in  .SVdly.  in  the  Itakan 
liomel.and  it.sclf.  in  Russia,  and  in 
oi’cupicd  areas  of  the  Balkaais.  ,Mfo. 
get  her.  It.  i.s  likcl.x-  tli-at  more  than  i 
,5(i.onn  Iialian  soldiers  and  .sailors  lost  j 
their  lives  in  hatilc  during  the  year.  ' 

Of  tlie  .\'.is  satellites.  P,umaii;a 
ha.s  l•llntinucd  to  .suffer  ,ma=t.  Large, 
bodies  of  lier  tresaps  are  .still  fcrving,  | 
pr.iicipa’ly  m  southerti  F.u.=s:a.  and  I 
die  (iermans  have  not  hesitated  to! 
I  sacrifi'-o  them.  How  heavy  the  Ru- ' 
I  .iian'an  los  e.s  have  been  is  proiiieni-  j 
i  ,i"..n;.  but  thty  may  run  aa  higb  as, 
.50,fio<i,  SonK'  lo.'.ses  have  .al.so  been  | 
'UffeiTd  oy  the  other  satellites.  , 
f  liinese  l-osses  Reduced 

T'lie  aggregate  of  lo-^seiS  for  the  ! 
other  belligerents  in  lOd.l  was  con-  , 
sidorahle.  Tlie  battle  deaths  <>f  the  j 
Chinese,  w  hose  operation.s  were  on, 
a  reduced  .^cale  last  year,  were  proii-  | 
ably  between  25.000  and  .oO.OtXi.  The  ‘ 
persifieiii  guerri'la  warfare  of  the! 
Vtigo.siavs  against  the  .\\:s  hrouglil  1 
deatli  to  many  tiioas.ands  of  Vugo- i 
Slavs.  To  a  greater  extent  than  be-  ! 
fore,  nationals  of  the  other  .\xi->-  , 
occupied  countries  are  participating 
in  the  resistance  against  tlieir  op  ' 
prcssor.s,  through,  boili  the  under-  t 
greund  and  tlie  unlu?  inoorp.irat wi  ; 
in  the  mi’.ita.-y  forces  of  the  United  | 
Nations.  'Hii.s  i.s  especially  trt''>  of 
the  French,  whose  battle  losses  las.  i 
year  w  ere  about  .'1.000.  The  corn-  ! 
b.ncd  lo.-s.es  of  the  Norw egittns. 
Dutch.  Belgians,  and  Poies  were. 
ccriain''y  a.s  great. 

In  the  aggregate,  battle  losses  of; 
.a’i  belligerents  last  year  must  have  , 
been  about  oiKt  higher  than  tho.so  i 
of  1918.  the  corresponding  period  of  i  t 
the  first  World  'Vt'ar.  Of  course 


Mercy  fur  itic  .sick  — tlic  ssoiiiulctl  —  (li 
of  war. 

Give  lo  your  KliD  (JRObii, 


H.  R.  sti:piihn.8on 


isoncrs 


in  Cut  I  ill  w.i.^  ...uc.s  (ifficitil  reports  on  its  battle 

ig  .in  .ti.'fca.  c  t'niisequcnil,\ .  for  other 

he  c-'r:','t pond-  .•,ni;iir,c.s  one  niu<l  (icprn<l  on  oeca- 
ti  19 4 1  .-iona;  .-t.it  friu'ii'.s  wliicli  indicate 

effected  .11  extent  of  Io,'.sc.s  in  ,a.  suigle  emv 

in.-e  tiin.ruii'cci  ,  ;>;i!gM  or  .-•cries  of  c.nmpaigns.  on  the 
ri  ll  ill  ttraiic''  e  p'.iis  and  coiiiilercini  ns  of  tin- 
rjtip  iri-’itMi'.i'f  ...11  ion-  ’ni'tligcrciu.s.  and  on  the  cri- 
:  -ti!  view.-,  of  .iiilitary  experts  who 
c.','  in  tore.’  til  .■i-,'.  ill  pov.tion  to  e-timate  los.-es 
,1!.  lOttt.  wa.-  fi-Miii  Ilicir  knowh’dge  of  the  t.\  pc 
ig  an  iin  -i-.-t.-c  I'c  I  -etne  of  ,-.per.-ii  ion.s  and  "f  the 
lie  corrc.'P.iii.l  f-'fee;  cng-ig.'d 

■  It.  the  eiKi  of  .\ mcf, -a  11  i''.i’''c  death.s  'ti  194’i 

Acre  aiiout  '’T.'i'O.  This  figui". 
iji  tercf  in  ivi-ci!  Ui>oii  officta'  report.-,  includes 

oinided.  -aiiii  all 
ie  rte' 


A.sisoriafioii 
Kl<'.el‘«  A’cxx  Offf 


IMPERIAL  RANK 
OF  CANADA 

"TAe  San  A  for  You" 


Toronto  —  H.  R.  Siepheii.-on.  gen¬ 
eral  manager  of  the  Crown  Life  In- 
.airance  Company,  wa.s  elected  presi¬ 
dent  of  tlie  Dominion  Mort.gagc  and 
InvcsLinent.s  .5.s.-;ociation  at  tlie  an¬ 
nual  Meeting,  he’.d  on  Thur.sda.i. 
March  R  P  Baker,  a.sr-i.st.ant.  gen- 
cv.’.l  manager.  Huron  and  Erie  Morl- 
,gage  Corporation,  wa.s  elected  fir.st, 
vice-president .  and  P  V  Wd-on. 
inanaging  diirctor,  Waterloo  Trust 
and  Savings  Cimpany.  secniud  \icc- 
pr?.stdcnt 


.«i!lt.4:ft'.. 1.170. 


Bank  Staff  Changes 


atnoiin' v:l  de.ath.s  .•im.ing  tlv 
nt.'.ii:  ..utc;’  ■  ilow  aii  'C  for  probaote  rlra’h-s  among 
ni.-.urnie-  thne  no-.\  a  nitj-i'ic.  It.  do~.s 

onipan net,  include  dcaih.s  of  our  incn  in 
■i't.-li  and  .\\i.s  pri.-on  c.'j.i.p.'.  "f  hieh  -i-veral 
_'.9t7f'10.-  th  Ul.-.-nid  lia\.'  pee|>  vcpn-.'leri  up  I'j 
i)  ’-.i.-e  :n  tile  end  of  last  .\ca:  . 

in  19-1.7  w. r  io.s!  iu-t  aii'Mir  t'*. 
a-  niaii.v  aicii  in  rat';--,  a.-!  .n  1912 

Vi\en  -Aitii  tlii.s  la.-.ge  ia, . a-e.  ou" 

'o.'es  .\car  fl'.i  not  rea.-h  cg'a.'r 

tl’e  'oi.-a!  or  ihc  maxinnmi  rate  of 
f'lst  World  W'lr,  w  ivn  in  the 
- o  iioiirhs  of  September  an<l  Ur 
■  :iv-'i'  ini's  atone,  nearly  .■ll.titm  of 
,'iir  •lien  \  ere  killed  in  action  or 
,,iic.i  of  cunds. 

.shitt  Aoionc  .‘-ervices 

X'.'iili  tile  increasing  tempo  of  our 
.e.ei-.ni  or.s  in  tile  European  liic.ater 
cf  tlv  war.  there  wa.s  a  m.arkci  .-hift 
!!,'.f)94.fj;*3  ,,  ■ .■.anipar.T. i'. 0  !o-.-c.s  of  tile  two 

r.iaiii  ii  ■andie-i  of  our  armed  .service-, 
torcc  j,,  •laUie  lo.-,-e>  of  the  .\r.Tiy 

,n  .-o''ic  -.ere  a-'ou;  fiice  a.s  greai  ;is  liio.se 
: 'I'Cic.’i  (.j-  1 1-,,.  Xavy  itiicUidiiig  the  Marincs 
!h.  .If  .0  -i-.ifi  (Paardi.  w  Iiercas  in  1942 

.)f  J'JiO.-  ;iicy  were  greater  for  the  .Navy 
.  i'.’.cind'.'  .Tnpane.-e  io.s.-e.s,  in  which  -ve  have 
lorctgt.  .1  -pcciai  inlerrsi.  are  csUtnaied  at 
■ap'i  ird.s  of  lUO.f.KiO  in  194.7,  which 
;  .  coii-idcraiiiy  less  than  the  number 
n  !!i'.2,  Thi.s  deciine  rcfloct.s  the 
r.'.i'n  prcoccupat ton  of  the  United 
Nations  with  the  European  plia-e  of 
.'le  war.  a-  wcil  as  tiie  changed 
n.sjCCT  o!  the  war  .ti  the  Orient  la-' 
year,  -vitii  tlv  Japanese  on  the 
•ie.'cti.'tvo.  The  ma.jor  portion  of  the 
.J.'ifianc-e  i.xsse.s  lia.s  been  .su-ia..ned 
hi  the  .Scuth-,-.  CSC  Pacific  in  land 
f  ghting.  in  the  heavy  air  biow - 
again-'  their  main  base.s  in  tiie  area,  t 
and  in  the  .s'nking  of  her  figliling 
-hip.-',  troop  transports  and  barges. 
.\ppreciable  lo.-:sc.-  w  cre  also  inflicted 
on  'he  .Tapane'c  cisewherc.  In 
Chhta  their  tosses  were  large  during 
the  f'gliting  in  tiie  "Rice  Bow-;’’  area 
.  ,  ..  'n  .Novemb'-r  and  Deeemoer. 

,7^.  t-’'-  heaviest  figliting  of  the 

.’Cl  Ai.a  -[^353  campaign  on  the 

^  '""f  7^  ,  Eastern  ft  on'..  .X.-'  a  result  the 

^  'iermans  la-t  ,vear  la-t  more  men 

.'s  ->3.00  ...J  cl; he;,  of  the  t'.vo  preceding 

ipai'oC.s  yetir.-.  For  the  first  time  a^.-o.  their 
■  liillod  in  action  exceeded  tho.ce  of 
-  i.s  as  ‘he  P.iHgan.?,  probably  by  a  si/rable 
'.on  for  aiarghi. 

ests.  Total  Dcrman  los.se.s  on  land  and 

.ii  Coi-  .-(a  and  in  tho  air  on  all  fronts  in 
1,  51.39  191,7  must  have  numbered  at  iea.-t 
4101';  ,850.000.  and  may  liave  ex-teeded  i 
Dr.tar.o  LOOO.COO.  It  i.s  notable  tiiat  the  j 
Island,  (ierm.ans  liave  refrained  fo."  nearly  a  | 
53  71 1 :  year  no'.v  fro:n  making  any  .s'„ate- 
1;  Ail  menl  regarding  their  own  io.s'se,''.  and 
ini'. c  even  made  few  ••ia'm.s  about! 
atj.o  .-  :o.ssc.s  inflictet!  on  the  Rttssian-.  I-.a.st : 
iiotiin-  .wear  V,  itne.-.sed  a  sieady  dce’.ine  in: 
••'crra.  c  'lerm.nn  strikitig  pow  e;-,  .and  w  h'lel 
39  (n’:-  't'-'f  niaiti  territoriai  lo-sscs  represent-  j 
oiin.ed  ''d  -stra'-eg'c  w  ithdraw.ais,  these  were: 
of  til"’  acconipii.slic  1  witiiout  hard  and  j 
,i  ,,■■•1.  iiiuody  paltle.-.  It  s  likeiy  also  that  ' 


.  Coxwell  and  Gerrard,  J'oronio.  1  J'^y'inate  i.s  ha.scd  on  c.xp-nence  <il 
Joliaston,  formeriy  tnana.ger  1  *',*^*'  it’-stn'Oine,  trii.si,  and  loan  com. 

(well  and  Gerrard,  goe.s  in  the  j  b'”''''''  liolding  .$IM  million  of  larm 
tap.iei.v  to  the  Sherbpurnc  anel  i  '’x'^i'tg.agrs  and  agrccmeni.s  for  .sale 
I  tn  the  Prairie  R”oviiices 

,  ,  :  The  .‘-.iib.stanlial  rcdnciioii  i.-  a  <li- 

arrcirl  formerh  a.ssistant  man-  result  of  incroa.s.-ci  pavmcni.s 

t  Po-l  of  spam.  dViindad.  ms 

r.nisfcrrcd  to  Bogoia,  Colombia,  |  c.i.sh  n-cripi.s  of  farmer.s  in  ,.11 

i  tltrcc  pr.airie  prnvincr.s  rcaclird  a  new 
.ohiaz,  formerl.v  accountant  at  |  peak  in  1943.  For  tlie  three  firov- 
aeo  dc  Icxs  Cabalicras,  D.R..  'uS  1  incc.s  c.onibined  farm  income  totalled 
to  Puerto  Plata,  D.K.,  a,s  man-  '  5670.000.90(1,  whicli  i.s  24  per  cent 
higher  tlian  yearly  average  for  tlie 
Sargearit.  formerly  accoujitant  ■  1926-29  -period. 

Klscoek,  .N'.B.,  has  been  apiioint-  !  Manitoba  fanner.s  ha\c  reduced  the 
naecr  at  Pia.ster  Rock,  N.B.  |  amount,  ihey  owe  thc.se  25  companies 
Stevenson,  formerly  managej'  |  from  $25.7  millicm.s  m  1937  to  $19  6 
.Stic  Rock,  goes  in  llie  same'  intllion.s  in  1942  and  $16.2  million.s  at 
y  to  Winchester,  Ont  the  end  of  1943.  riic  amount  owing 

P.  Rooke,  formerly  of  the  of-  ’’.v  Saskatchewan  farmers  has  dc- 
a.ssistant  general  manager  in  crca.scd  from  .$8.1  4  millioii.s  in  1937  to 
0.  i.s  going  to  Halifa.x  as  assis-  •'58--5  inUlion.s  in  1942  and  $71.1  mil- 
lanagrr.  -  '  'mP-s  at  end  of  last  year,  and  Alberta 

.  Rowat  of  WincliCs'L/Cr  has  re-  figures  are  $37.6  million.s  ui  1937, 
n  pension.  ■1'30.8  million.s  in  1942  and  $26.4  mil- 

death  of  F.  A.  McCartli.v.  for-  '  Hon.s  at  end  of  1943. 


j  till.-  finipar  .-on  i-  not  quite  parallel 
I  heciui.se  'c-lligerenl.s  invoived  were 
I  not.  in  aii  ca.-'es  the  .same.  Moreover. 
Abe  first  World  War  eonlhinc.l  for 
jnniy  lO'-.  month.-  of  1918.  However, 
'of  those  I’.afioivs  rtigviged  in  hoth 
j  per'od-.  'ierniany  la-'t  year  .surfered 
I  far  sf". i-rer  In.-'ses  than  tho.s'»  of  Ger¬ 
many  and  .'\u.s;ria-Hinigary  com¬ 
bine:!  ill  I'llS.  For  tile  otlier  coun- 
!  tric.s,  lo.-'se-  !as|,  year  were  smaller 
'  tlian  in  19IS. 

!  .Mtoge.'lier.  tlv  total  'oattle  dcatb.s 
ill  the  pr'-sciit  V  a:  from  19,79  to  the 
lend  of  194.7  liave  grow  11  to  a'oout 
I  B-'Win.iHih.  d’bi.s  I.s  .still  below  'be 
!  total  le.-.ses  in  tlie  f  r.st  World  XVnr.  j 
.About  three  fourths  of  tiie  total  for 
the  p-(\-ent  war  ;ire  aecounicd  for 
by  German  ar.<l  Itu-xiini  dead.  For, 
cacli  of  tiie.-;,''  tw'o  coiintrir.s  the  toll  1 
j  upward.-  of  L'.nnO.iMin.  and  hoth  have 
a'mo.st  ccnriiniy  .suffered  more 
lietivily  than  in  the  first  World  War.! 
With  the  exception  of  .I.ipan  and  ! 
pos.s'biy  P.'.imania  and  Greece,  battle 
dcatli.s  of  other  countries  in  the  pres-  ' 
ent  war  remain  well  be'.ow  tiiose  of 
tile  lir.sr  World  M'ar.  For  tiie  l.'nitcd 
■States,  the  total,  including  d'nth.s 
among  the  wounded  and  m's-ine,  hut 
not  among  pri.'oner.s,  -las  about 
4.'!,CCt0  at  the  end  of  1917.  or  9.000 
le.s.s  than  in  1917-1918.  Inevitably, 
before  1941  cio.-c.s.  our  losses  ’.liil 
much  exceed  tho.sc  of  the  fir.st  World 
War. 


Hiiffaio.  N.5'.  —  Ganadii  is  piepar- 
ing  lo  .send,  via  the  ('Ircal  Lak''s, 
aptiroxim.'ileiy  (!5.()t:n.'li'iii  hii.'liels  of 
wlviii.  .-md  coar.se  gra:n  lo  the  Uniif't 
-.'sl.'ite-  Ivlweeii  the  opening  of  nam- 
catipii  and  .'iiiy  I.  a  i'i'iiadiati  Wheat. 
Boiird  official  tie.cktred. 

C.  Gordon  Siiinh  of  Winiiip.  g, 
.i.ssi.-i ,-ini  I'hicf  ("jmmi.s.sioiier  of  ihe 
iioai'fl,  me!  with  U.S,  officials  of 
..grain  agcncie,s  at  a  lower  Lakes 

Grain  Commitiee  conference. 

.American  railrotid.s  are  s-.’iHuig 
I  l(lO  bo.xcar.s'  a  day  into  Ctmad.a  and 
aiiout  r,?.hiXi.(i(i'i  oii.shcl.s  of  grtiin 
lia\e  liccn  moved  to  the  United  .States 
:.a  a  i.irogi'am  cut;in,g  for  rah  ficlivc) 
of  lO.dOO.OOd  hU‘'liel.s  heforc  tile  cTiil 

of  .luly,  Mr.  Sniilti  declared. 


:ii;  dici-ca-i 

I..  -I  !  tn 

.Cii.fion.IOO  o.- 
lO.lilV.tiO.'i  ill 


•2'2n.35G, 


MRi:  rKEVliMION  AIM  r 


O'lif.va  -  .'XnnounceniPni  i.s  niada 
tiiat  the  executive  coiinni.tee.s  of  ti.e 
Dominion  Fire  Prevention  .A.vocia- 
tion  and  tlic  .\.-'ociation  of  Canadinn 
Fire  Marshaks  have  decided  to  hold 
their  annual  conference  in  Wirti:- 
peg.  Maiiitcl)a,  on  May  22.  23.  '24 
Hcadquartcr.s  tor  this  confereiic^ 
will  Ijc  the  Roval  Alexandra  Hovi. 
Local  details  arc  being  handled  b',  » 
committee,  under  H.  F,  Puttee.  Fi:c 
Comniissioner  of  Manitoba,  Gencrid 
inquiries  .should  be  directod  to  W  L. 
C'lairmont,  Doniinjon  Five  Ckimuiis- 
.'ioner.  Department  of  Insuiuncc,  Oi- 
lawa. ' 


Foreign  Exchange 


R.A.VK  OF  TORONTO 

W,  S.  Dick,  formerly  man.ager  ol 
the  Bank  of  Toronto  at  Thombiiry, 
Ont..  ha.s  been  tran.sfcrred  to  Dan- 
lorili  and  Dewhurst  Blvd.,  Toronto, 
where  he  will  .succeed  M  D  John¬ 
ston  as  manager. 


Nominal  ilo-lns  |■.•l,t'',s  in  .x'rw  lurk  nii 
■J'licsil.M.v,  March  ith,  wi'i'c,  .-i.s  igllow.s: 
.-tcrlirig  (Jlusc 

fieinniiii  .  t.''3'i 

Cablc.s  .  .l.aj':. 

,\u.stra!i.a  .  .7. '2272 

■New  Zclan'l  .  .j..!!! 

sw  iiz.;rlan.l  .  .... 

-'ivcdcn  . 

Biaail  .  ."■'.‘’’j 

('.iM.'i.li.-in  .ioll.-ir  W.-1S  rni.'toii  in  Ncn 
Volk  ,st  a  .lisioniu  of  10  0-l'J  per  1.  -nt 
loffii  ial  J'.L.C  T".  rats  I'.nO-t'.td  per 
cdiil. 

In  Motil-'cil  Inlying  '■•■'tc  f'.'r  ftiit.'-.I 
8!  lU'-.s  tl'illar.-'  vi'.s  In'y  nrrrniimi  .-iiul 
tlie  srlling  t.-it-  1 1 '1  premium,  .•sierliiili 
Inlying  was  4,4.7  and  r-Iling  4.47. 


11-  ;;rtn-':i  rc.tisuraiice,  $43,431,297. 
o:  .ii;-'  .im-.-.int  Car.  uil.in  companic, 

'  MIC  $12,361,616.  Bri....ii  companic.-. 
516.21(1.510  ar.d  forO.P:'.  '■o;i;|;a;;;c.,s 
•519, 35'. 171.  :iic;.c  aaio'di'.us  being 
10173  p.r  cc’;;,  98  92  pr;-  cen:  aiid 
101.10  p'v  cm;  r.sspcc;.;ve:,v,  of  the 
s'.K'i.ci.ng  amuuni.-  for  1942. 

Tiie  ;os.sc.s  incurred,  i.-’s*  rc-.risierc.'i 
<;■  i;-.'('n-cd  ;'eii;.-ur:inee.  ;;;c-rca;,e;i 

::'o;n  $20.987  778  1942  :o  ,522.884.541 


E.stimatc  Wide  Cul 

In  Farm  .Mort.”ages 


Bank  of  Canada  Statement 


Torou-o  —  Farm  mortgage  debt.s 
ill  the  three  prairie  pro’,  inces  were  1 
reduced '  by  14  per  cent  in  1943  ac-  , 
cording  to  an  estimate  made  in  the  ; 
annual  report  of  the  Dominion  Mort-  ' 
gage  and  Investments  Association,  j 


Toronto;  Central  elcclric  .si.uticus 
-  of  OiiUirio  gcnei'aied  lU,28'2.Tij0,ii(i') 
,  kilnwaU  liutirs  of  power  last  yoar, 
or  sliglitly  more  ihtin  tlii;  JnlL’,- 
l.U5.fiO''l  kw.il.  Ill  1912. 


Weekly  statement  of  the  Bank  of  Canada  a.s  a;  'Marcli  Lst.  1944.  slic-vs 
an  increase  of  $.72,6S-1.SS5  in  total  asseus-  as  eo.npared  with  tho  previous 
weelc.  Investments  were  up  .$20.551..5lu  and  .Sterling  ami  U..S  fund.-  were 
materiaiiy  unchanged  while  other  a.-set.-  were  •'512.261.43!. 

Total  deposits  .showed  a  decrease  of  (>'e!.il3,59.'!  while  circu.ai  on  was 
up  .$5,377,510. 

In  comparison  with  a  year  ago  total  assets  show  an  inerta-c  of  ,8297,- 
679.327.  (sterling  and  U..S.  Funds  '.vere  [iraciieaiiy  unchanged  while  total 
inve-tments  revealed  an  increase  of  .$292,637,257.  Circulation  was  higher 
oy  $178,131,056  and  deposits  increased  by  $113,255,758.  Comparative  figures 
are  .-hown  herewith;- - 

•Ma.-rh  '.  I'.'K  Frb.  23,  ItUt  .  ui  «-k,  ("li'si  in  m-. 
•  K.ssi.TS—  .4  $  .X  ,  $ 

1.  n<'.‘'cr\4.  - 

(’toll)  fOHi  hullior  . .  ... 

S;l\4T  buHior.  .  .  ....  ...  . 

>-’tcrliM;r  :>nd  L'.  I  unfl  r.jo.tvsj  j  jJMi.vi  •  -  j.'Hi.TufJ 


OFFERS  A  COMPLETE  BANKING  SERVICE 


Tot'd  . 

.^uhsifli'iry  . 

.\d\ancc  to  »Sa\ing3  l’aJiL5,. 
Invr.^trjicnt.’? 

I'-TI  yioTTi.  f  P.-ov.  .itbcrt  »crni 
(b.>  I»omlnion  Sccuiitics 


Current  ona  Javin^s  Accoijnh. 
Ration  Coupon  Accounts. 
Comtnorcial  Loons  Gtanlod. 
Domestic  and  Foreign  Bills  Collet 
Securities  Feld  in  .Safe  Custody. 
Safety  Dopc-sit  Boves  Rented. 


(!“>.  T'-q.-v.i.  11 

il".  sill. line  1!'0.!l12.,'i 


bank  with 


Totiil  .  , 
Ills  Pi'f  n  i • 

All  otliry 


Tot-j]  .. 

M  Miu.iTir  &— 

<  *'ipitfLi  p.iiU  up  .  - , . 

Uc5t  Kiino . 

in  c-ir<ulrttion 
I  - 

Ini  1  Viniimoii 

ihi  C’hn rterofl  HanL, 

(f  I  T'rGvinoiA!  . 

UI  I  ODiPr  . 


C37.vSC,.s ui  -MO. ivi.oo.i 


CANADIAN 

CHARTERED 

RANK 


BARCLAYS  BANK  (CANADA) 

MONTREAL  TORONTO 

»14$l  JAMtSSIRCri  .vs  V.INij  r,IPUl  v.i'.l 


Russians  lt"re  Brunt, 


Total  .... 

I  .‘a  bilhii's  . 

All  othci  liab.lili-.s 


1,1  la.  .if'; 
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in  .i'  in  l' f'o,  4  A  .  Jo  r  arri^ri  on  nn'if'r  the  riarr.e  of  a  loyally  incorporated  company  and  the  fipnres  are  incorporated  in  the  above  btatemenl.  —  F’wtnote  to  Hanh  <*f  i-iiu  n. 

ninv  rut*  m ‘.jiif.ji  nia  1  lia»  Iryn  Incorporated  under  Hit  U^s  of  the  State  of  California  to  conduct  the  business  of  tne  HanK  in  that  and  the  assets  and  liabilities  ot  th*-  **anadi?n  I'-arik  '-f  Comm' "1,.'  •rr- i 

n  fJ.-Jiih  of  Commerce  return. 

'Uf  this  aiuounC  ?0JA*-1,120  represents  deposits  in  Canada  in  currencies  other  than  Canadian,  carried  in  columns  No  5  and  6.  puoi  to  August  3,  r<4i5.  "  '  I-AUK  i»*»ruiy  M  •  ui* 
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NO  GREAT  RUSH 
FOR  FAR  NORTH 
AFTER  WAR  SEEN 


1 1 


Dcpuly  i\fincs  Minister  Re¬ 
lieves  Effects  of  Alnska  High¬ 
way  Not  Immefliate 

HK;  -MINE  KESOIKCES 


Western  Oil  News 


Nrn  I’rovrn  laicalioiis  in  IVorlli  Valley  Opeiicfl  Iji 
W  illi  Coni|)1r(ioii  of  Norlheiul  No.  1  —  F’rodiic- 
tioii  I’rom  Turner  Valley  Field  Domii  to  Around 
l‘>|(M.evels. 


$364,812  PROFIT  IMACASSA  SHOWS 
PLACER  DEVELOP.  I  DROP  IN  PROFIT 


A’ellonrex  Finaiieinp;  ... 

I'or  IFe\elo|iiiiriit  VS  ork 


Ti.n'oiUo  —  That  no  great  vusii  of 
scttlenirnt  would  occur  in  tlin  far 
north  at  the  end  of  tho  war  wa.s  the 
belief  cx)>ros'-ed  by  Ur,  Charlc*  Cam- 
pcll.  Deputy  Miui.'iter  of  Minc.s  and 
K e.-iourcc.s.  Ottawa,  in  an  addre.s.s  be- 
loro  the  Royal  Canr.ditui  Institute, 
f'auiioiis  abniii  o.stiniaic.s  concerning 
l.he  papulation  th.'’  eoiintry  might 
Mipport,  ho  .s.ikl  much  would  dhornd 
upon  (levrlopment.  of  transportation, 
ili'cave.”,-  of  new  miiioral  wealtlt  and 
other  unpredictable  [.ic  ons. 

'I'lir  .■iieakci'  believed  tlic  Alaska. 
Highway  would  in  lime  licromc  tin 
iirlery  for  touri.'t;  lra\el.  hut  .-aid  tliib 
would  not  oceur  immediately  af.cr 
tile  war. 

Mueh  of  the  far  n.rrth  i.s  a  poten¬ 
tial  mining  region.  Dr.  Camsell  said, 
proyiding  an  excellent  prosiiecting 
field  for  gold,  .silver,  zinc.  lead,  eofi- 
per  and  some  of  the  les.s-wcll-known 
metals,  sucii  as  mercury.  Natural  gas 
IS  to  be  found  in  the  area,  while  ii.s 
oil  'possibiUtic.s  are  believed  the  great- 
e.-t  in  Canada, 

Dominion  geological  survey  ptirtics 
liave  lieen  mapping  .some  of  the  a.-ca. 
but  thei'e  1.S  yet  no  means  of  estimat¬ 
ing  the  undi.seovered  mineral  wealth 
of  tile  country,  he  said.  To  mining, 
Jiowpvcr.  the  region  must  kxik  for  its 
Inltwl  dcvelopmen*.  he  added.  Agri- 
euPnre  lin.s  made  coiisider.able  jiro- 
gre.ss,  tiariieularly  in  the  P.viee  River 
eoiintrv  ill  Alberta  aiifl  Briiisli  Colum¬ 
bia,  where  there  i.i  roam  lor  much 
further  cxtian.sion  of  this  indiusirv. 
l  ike  Ihe  development  of  minc.s  and 
forests,  agrieuliure  i.s  depeiideiu  nivui 
ndccpiale  triinsiK)i-t;i  tion. 


At  len.st  .seven  new  proven  locations  for  oil  wells  in  North  Turner 
t  .alley  will  he  opened  up  w  itli  the  completion  of  .N’orlhend  Xo.  1,  farthest 
east  proilucor  on  the  north  Turner  Valle.v  extension. 

.Nortlicnd  Xo,  1  now  closed  in  for  a  bottom  hole  pres.sure  test,  settled 
down  to  a  flow  of  approximately  22  bnrrel.s  an  hour,  or  hi  e\ee.s.s  of  .aOti 
barrels  <i:iily,  before  the  te.st.  Following  the  test  it  will  be  given  further 
acid  trcatineni,  'I'lie  well  is  conceded  to  be  an  excellent  producer. 

Tho  iiro.ssing  need  for  new  crude  I 


FIdorado  Fo!»^e^lSioll 


oil  producers  in  Turner  V.alley  w.is  (»,,  'i- 

indicated  in  the  Conservation  Board  i '“^ '***'' ‘*  Mtlaiil 
repiort  wliieli  revealed  Hint  tho  dc-  1 
eliii''  ill  Valley  production  in  1943  wa.s 

contiiiiiiiig  into  1944  |  Uamilion— I'lioma-s  Sutton,  ehair- 

Dunng  (he  week  ended  Fobniarv  ' ’I'-Ri  of  Eldorado  Mine.s  .sliarehold.?is 
I  t  the  r-iKn1  .stated.  Hie  Valley  pro-  | ‘-’oiiniiittcc.  lias  been  notified  in  a  let 
diierd  only  2I.T8.a  barrels  of  crudo  i  f'-oni  Hon.  Cohn  Gib-son,  Minlstrr 


daily,  a  drop  of  1  299  barrels  from 
tile  daily  yield  during  the  eorrespoiid- 
iiig  week  of  1.943 

Tlie  pre.scnt  Valley  yield  corres¬ 
ponds  fairly  close  to  that  of  1940. 

The  T.iber  field,  despite  marketin; 
tlifficuUic.',  bi  one  of  the  bright  .spots 
of  the  .'\lberta  oil  picture.  The  Domi¬ 
nion  Oil  Company  has  now  complelcd 
five  wells.  Pre.sciu  indications  are 
that  U  will  compare  favorably  wlih 
the  Ollier  six  crude  oil  producers  in 
that  field,  now  .second  only  in  extent 
of  potriitial  production  to  Turner 
Valley  and  Port  Norman  in  Canada. 

One  ot  the  most  interesting  dcvel- 
opmonks  taking  place  in  the  oil  pic¬ 
ture  in  iVlberta  at  present  is  the  tc.sl 
now  being  made  at  New  Banchnien's 
Snider  well  on  (lie  High  Rlver-Aldcr- 
syde  .section,  alwut  13  niilc.s  due  east 
of  Turner  Vallcy 

IHayiiard  J,  Davies,  president  of 
New  Ranchmens  Oil  Compan.v.  re¬ 
ports  that  thl.s  well  Is  now'  28  feel  in 


of  National  Re'Tmif,  th.at  Hoii,  G. 
D  Howe,  Mliii.ster  of  Munitions  and 
Supply,  has  siated  there  us  no  jxi.ssi- 
bility  of  the  property,  which  was  ’a- 
ken  over  recently  by  the  federal  gov¬ 
ernment,  reverting  to  the  sharehold¬ 
ers. 

Col.  Oib.soii,  who  is  member  of  Par¬ 
liament  for  Haiiiiltoii  Wo.si  discu-ssed 
the  expropriation  with  the  Munitions 
Minister  at  the  request  of  local  share¬ 
holders. 

Tlic  letter  to  Mr.  Sutton  said  Mr 
Howe  also  stated  that  "the  record 
of  the  present  .shareholders  will  be 
retained  by  the  trust  company  which 
would  be  sufficient  proof  of  owner- 
.=lhp  at  the  tinio  the  mine  was  taken 
over,’’ 

Commenting  on  the  letter.  Mr.  Sut¬ 
ton  expressed  appreciation  of  the 
recording  of  shareholders  and  ?aid 
he  saw  no  reason  why  the.se  .share¬ 
holders  should  nor  be  given  certifi¬ 
cation  rights  by  the  (rust  company. 
Such  an  arrangement,  he  suggested, 
would  leave  the  Eldorado  Company 


the  Madison  lime  and  present  bottom  ■  nominally  under  private  ownership 


Jiii|>r'>v  r«(  I'lTinl  In 

Vliiiiiigt  Fiiiplov 


.^ll  encouraging  development  for 
the  gold  mining  indu.stry  is  seen  in 
the  fact  that  the  trend  in  employ- 
menu  has  chingerl  for  tin-  better. 
Kmplo.xincn:  in  lode  gold  mines  in 
December.  1913.  rose 
18.037,  recovering  the  p  r  c  v  i  o  u  .s 
montli'.s  decline  and  reprcseining  the 
fir.'t,  and  only,  gain  in  i*mpl'j,\tnei.t 
for  1943,  Comptired  wiuli  tlie  pre\itnis 
year,  however,  omplovincnt  wa,-,  still 
flown  4,839. 

Inerca.sed  riiipIo\aiiriU  tn  ,gi.i',rl 
mine.a  us  not  wholly  .surprising.  The 
survey  of  iho  indu-try's  labor  requirv- 
nicnts  by  .Ma.i'or  J  M  Eikins  brougiit 
an  official  government  annoiince- 
nient  toward  the  end  of  1943  that  fur- 
ilicr  men  would  be  provided  for  hard- 
hit  mines.  Increased  cmplo.Miicnt  tip- 
pear.s  tlic  result  of  implementing  thus 
jiohc.'- 

Briti.slt  Colli. nbia  g<>kl  mine.s  .irc 
known  to  h.ivv  received  the  bulk  of 
acklitiniial  mm,  but  it  u.  understood 
Ilia!,  I.itl.le  J.ong  l,ac  and  .■'Olil.'  olher 
e.'U.lvri)  ca.iiip.s  iinve  .ai;  i  lienclltlcd- 

I  •llis«.»|f|  Rrp«|\  l«» 

I>ri|l  \l  II«'rlo  E.'ik*' 


of  tlie  bole  i.s  7.892  feci.  He  stated 
that  ii  i.s  tib.soliilely  water  free  and 
very  jiarous.  with  .samples  from  the 
limcsione  having  ti  good  odor  of 
petroleum  and  g.i.s.  Production  tub¬ 
ing  h.as  been  run,  the  laackcr  has 
'oeen  .set  and  a  test  is  now  being 
j  made. 

A  drill  stem  test  taken  when  the 
well  Was  only  six  feet  ui  the  lime 
.sliowed  that  there  was  light  green 
I  oil  and  no  wtuer.  This  well  is  des- 

,  .  !  cibr'd  more  neerlv  paralleling  well.-, 
loni  lo.ooU  lo  .  ,, 

■  m  rutner  Vajley  than  any  other  yet 

drilled. 


but  actually  under  complete  Crown 
control. 

Mr  Sutton  tiddcd  that  he  lochevcd 
such  rights  should  be  available  only 
to  ordinary  stockholders  and  not  to 
tile  directors  who,  he  said,  had  made 
an  agreement  with  the  government 
as  to  the  value  of  the  shares. 


No  llevclopment  Work  at 
Rulolo  DiirinK  Year 
Ended  April  191.1 

Ainuinl  report  for  year  ending 
•April  oO,  191.’’,  sliows  profit  for  the 
year  wos  .‘5364,812.  Company  re¬ 
tains  Us  Interest  in  Bulolo  Gold 
Dredging,  l.ld.;  Palo  Consolidated 
Gold  Dredging.  Ltd.,  Asnazu  Gold 
Drerlging.  Ltd..  Rutherglen  Gold 
Dumps,  Ltd.;  Gold  Dumps  Proprie¬ 
tary,  Ltd.;  .\meriran  Placer.^,  Ine.; 
Placer  Management,  Ltd.;  Cniversal 
Plater  ^lining  Corp.,  and  Kern 
County  Land  Co. 

Xo  operations  have  been  po.ssiblc 
on  Hulolo  liold  I'redging  |iroperty 
in  tlio  nioirlaled  territory  of  .Xew 
(iilinea  runee  the  .Tapnne,.;o  air  r.iid.s 
of  January,  1912,  t.ho  are.a.  ..;lil!  bomg 
111  mililary  occupation.  Compony 
lias  .snlustaniial  fund.s  in  Australia 
and  reliabili.alion  of  field  buddlng.s 
and  equipment  will  be  commenced 
immediately  r'cmditions  allow.  The 
full  extent  of  damage  to  coniiiany's 
as.'^ets  has  not  yet  been  determined 
but  it  is  ceflaln  tlial  the  company's 
preliminary  claim  of  £538,426  agadist 
the  .Australian  War  Damage  Com¬ 
mission  will  have  to  Ivc  supplement- 
cel. 

Pato  Consolidated  Gold  Dredging. 
Ltd.,  handled  1 1,2'20.000  jxirds  of 
gravel  in  the  year  to  April  30.  1913 
fo;'  ,a  recovery  of  .“i!!, 875.386.  Profit 
after  allowing  for  Colombitin  taxes 
and  expcnse.s  oulslde  Colombia  hut 
excluding  depreciation  and  depletion 
.31.712.215.  Estimated  gravel  reserves 
,5.5.5,000.000  yards  averaging  14. Sc 
'H.S.  per  .voro  of  which  .about 
per  cent  is  fully  dovelopcd 


Itihor  Coiulil ions  Rofleclod  in 
Reduction  in  Net  to  21. t> 
Cents  a  Share 


Toronto  Cl.  B.  Webster,  ;n'esidenl 
of  Yellow  rex  Oikl  Mines,  advi.scs  i 
.''liarriiolclers  iliat  a  deal  has  heoii  | 
made  whereliy  tlie  fomti.iiiy  ha.s  sold 
200.000  slurrs  at  10  cent.s  a  .sltare  i 
.and  granteel  (.n»ion.s  on  an  additional 
1.300,000  .shaiT.s  at  price.s  ranging 
from  1.5  cents  to  $I  [ler  .share.  If  all 
Toronto  --  Annual  report  of  Ma- |  are  ''xrrcl.sed.  the  trea.siiry  will  net 
e.a.sia  Mines,  Limited,  for  1943  sliow  s  ,  upward.s  of  .5500.000. 
that  despite  the  labor  .sborlag'-.  j  Tlie  company  intciui.s  to  proceed 
which  cut  daily  mill  rale  to  '283  from  !  w  it'i  the  development  of  the  iiroper- 
3'29  Ions  the  year  before  and  redue-  ty  in  the  Yellowknife  district  as  soon  , 
ed  the  amount  of  exploration  and  a.s  conditions  i>crmit.  Arrangement.s  I 
development  work  by  ne.arly  59  jier  have  been  made  for  a  geological  sur-  ^ 
cent,  net  profit  amounted  to  S578,- ]  vey  when  the  .snow  clcar.s,  to  be  fol- ^ 
551,  as  compared  witli  .ItShd.OG  in  .  lowed  by  diamond-drilling. 

1912  and  net  per  .share  in  191-3  was  |  B.ilance  sheet  show.s  ea.sh  of  .$13.- 
equal  to  21.6  cents  a  share  a.>  c.aiii-  j  898  as  of  December  31.  1943,  and  cur-  : 
pared  with  32.2  cents  in  1912.  riivi-|  rent  liiibilitics  of  only  .$226.  | 
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OILS 

Mocks  —  Royalties 

Clifton  C  Cross 

&  Co.  f  Quebec  I  Limited 

1 405  Peel  St.,  Montreol 
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(lend  disbursements  wa-re  21  cent.s  in 
19-13,  ag-ain.st  30  cent.s  year  prevlou-. 
rroduelion  ainounlcd  to  .$1,837,950 
fra;n  103,259  ton.s  milled  and  cdm- 
piared  witli  $2,1 1 1, .'W  from  120.10'' 
ton.s  in  1912. 

In  .spite  of  Ihe  22  per  .-eui  1-0.111. •• 
lion  ill  oulput  and  a  5  per  I'enl  iii- 
cren.se  in  operating  co.-.ls,  the  com¬ 
pany  wos  able  to  increa.se  its  work¬ 
ing  capital  by  S5.0i.t3  to  $122,923. 
taking  securiiios  at  iiiarkct  value. 
At  Ihe  same  time,  share.s  in  and  ad- 
vaiiee.s  to  associated  i-ompanies,  not 
taking  into  considei  aiioii  in  tlic 
working  capital  account,  increased 
.$90,641  to  $510,616. 

B’hilc  conclilion.s  prevented  as 
much  exploration  and  licvclop.iien' 
as  was  (lesii-a'ole.  an  effori  to  keep 
the  milling  aiul  development  rates  in 
balance  wa.s  Micco,s.srul  in  that  posi- 
iive  ore  reserves  sliowed  only  .1 
.diglii  drop,  at,  192.306  tons  vs.  5iJ6.- 
710  ton.s  ill  1912.  One  notable  cliange 
in  t!ie  ore  re.servp.s  wa.s  the  fact  that 
69  j  the  1913  estimate,,,  comprised  48  per 
cent  ill  bodies  along  Ihe  main  hre.ak. 


MI  Rfit  MIKFr  MIMUS 

.'^hnrelio'.der.s  of  East  Roiiyn  1  Que¬ 
bec  I  iiil.ed.  a.  a  .special  mccfjig,  .ap¬ 


proved  an  agreeineiu  with  O'N'eill- 
Thomp.M'.ii  Gold  Mtn.xs,  I.imitcd,  and 
Ho.sking-Cockeram  S.Midicate.  where¬ 
by  a  new  company  formed  willi  an 
authoruved  capital  of  .i.OOO.OOfl  .share.s 
will  acquire  tnining  proiiertie.s  of  the 
tliree  companie.s.  The  ne-w  comiiany 
will  he  known  a.-,  Houyii  Merger  Gold 
Mine.',  Mnii  cd 


.MLM.NG  MARKET  RECORD 

JransaclioiH  an  TOKO.N'ro  SIOGK  K.XUlA.MiE 


Asnazu  Goid  Drc<lgln,g,  Ltd.,  hand-  i  against  67  per  eem,  the  year  before, 
led  in  the  .same  period  4.3.87.000  j  with  the  hnlance  in  bt'ancli,  or  sub- 
yards  of  gravel  for  a  recovery  ol  1  sidiary,  haging  wall  vcin.s. 

3812.058.  Working  profit  after  dc-  j  President  R.  Bryi'C  staie.s  it  i.s 
duciion  .and  depletion  $21 9.324.  j  tlie  belief  of  dircctor.s  that  "we  have 
Gravel  rc.sorves  for  Xo.  1  dredge  es- j  seen  the  woixst  of  the  labor  siiort- 
tlmaled  at  25,357.000  yard.s  avcrag-l  age,"  and  tliat  the  I.a'oor  supply  may 
ing  30. 86  cent.s  <U.S.'  per  yard  and'  i.nprovc  barring  unforeseen  circum 
for  Xo.  2  dredge  39.576,000  yards '  sianees.  Company  ha.s  been  .ac.ivc 
averaging  12.65  cents  <U.S.>  per'  in  searcii  for  new  propcriics,  beiiev- 
yard.  |  ing  that  postwar  planning  in  the 

Rutherglen  t.lold  Du.iips,  Ltd..’  gold  mining  industry  should  be  done 
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rvii-,mta  Annouiicpiimiii  i.;  m-adr 
tlial  Hip  dl'iliin.g  oiilfil  li.as  .-irrivP'I  it 
Tinigii|.|  Mines  in  Hi-  Ilp||i  L-'I.e 
disir'i-l,  N.ivl.hern  '1.;jiiloh.-i,  ajid 
.sliouki  lie  riper, -'.t  ing  ■  iirMI. 

.'.'H'k  .Xult,  i)rp,sid''iii  ‘;ind  gen<'ral 
inHIiagci-,  report.s  lll/il  \'<'nl  u I  r-.s  f:nil 
other  (irgani/,-j! ions  are  ^talting  liun- 
fired.s  of  I'ltiims  in  Hv’  area,  Hial  on-;- 
of  the  most  aclivi'  s-pascus  in  Hi<’ 
Jii.slory  of  Ih'i  di.stiicl  i.s  .'hailing  up. 

N'pw  ririlling  at  Tuivgold  will  teal 
a  largo  miiieiali/.p  I  zon,-  in  whicli 
33  out.  of  53  shallow  Imk'.s  virillpil 
last  M'.-i.i-  iv'Hrnpfl  an  .averug"'  gold 
\;;hie  of  S5.!l!3  ;i  i.nt  over  averag" 
s-eri'  loilgHi  Ilf  fpr-l, 

Mfil  ,S  fltoriu  THIN  (MI 

'Piironio  Negii.s  Miik-.s  report^. 
Iiiiili.iii  iivoiliicf  loll  on  final  Mail  re 
tiivii.',  for  1943  wa;,  $738,418.  i-onipari’rl 
will)  $757,485  III  Ihe  pi  e\  ion:-,  year 
nereml-xT  outfiut  is  I'.stima'ctl  at  $14,- 
4,38,  comii.arerl  witli  .$17,.i48  in  No- 
v-'inlier.  a,nd  $81,84'3  in  l.iec- ml.v-r. 
1942. 

4  AIIRK'ONA  GOLD  PnOGKIibS 

Toronto  C.irricona  Gold  Muica 
Is  coniuiuiiig  exploration  work  on  ii.s 
jiaipertv  in  tiie  Red  I.ak?  dia'H-ic‘, 
cio.S'C  to  Alad.scn  Red  Lake  .Minc.s,  The 
jnjin  .surface  .showing  hti.s  now  been 
(rpeiu'd  for  275  feel,  75  f-et  ol  whieli 
ha.v  b:',m  oiicnevi  in  |■<■cent  work.  No 
I  .'wniple  fj'om  HiisS  .-‘''.•Hon  r.in  ,$9.43 
acro-s  tliree  f-ei,  and  No.  2  .siniolc 
g.iVc  850,0.3,  seiioiid  .sample  being  tsi- 
kf'ii  jbmit  35  fr?ct  .along  111''  zoiii'  from 
Hu-  first 

Unlisted  Mines 


AI  >T'  R  .  '  ■  '  ■>  !-' 

A-p-il  1-0,1  '0  .’  I  '  ■  ... 

A  -a  ■  '  •  o.'S.' 

F.-  r-  Ij  -0  -  ra  .1.  .i 

OsT'lo,-:]  C  L-a 

P  •  ■  r--,.) 


.Anglo-Caiiaduui  No.  13  well,  cen¬ 
tral  west  flank  te.st  in  I-.S.D.  6  ‘23- 
19-3W.),  ha.s  been  spudded  in  and  .it 
la.'t  reiiort  wa.s  making  hole  at  514 
feet.  Thi.s  w-cli  i.s  Hie  fifteenth  to 
.siari,  drilling  -.vitli  backing  of  the 
Dominion  government's  W  a  r  L  i  ni  e 
Oils,  Limited.  Eight  Wartime  Oils' 
wells  have  so  lar  been  completed. 

Willi  .seven  now  actually-  drilling,  aaid 
three  more  preparing  to  spud. 

'I'cniporary  aliolmcnts  were  issued  .'\8TOUr\  GUI'S  r.yVMt.NT 
for  tlircc  of  tlie  initial  completions  ■  Toronio  —  -Astoria  Quebec  Mines 
liacked  by  Wartime  Oil*:  OkuUa  Oils  t  advi.scs  that  iiaymcnt  has  been  rc- 
Nrs.  12  has  been  arsigued  a  temporary  '  ccivr<|  covering  an  additional  109,000 
rmotti  of  4.500  b-ir;-cl,s  per  thirty  days  ;  ,<imi-es  under  option  agi-ecnieiii,  with 
1 150  barrels  daily)  with  maxinunn  |  gheklrakc  .Securkics  Company  Bal- 
Hial  may  be  recovered  iii  any  24  liours  ;  .uk-o  of  agreement  <-omprkcs  option 


Lcilch  Gold  Kepoiis 

Earniiisti  Coiilraolioii 

Toronio  —  Lcilch  Gold  Mines,  Ltd., 
reports  net  prolii  of  $240,070  for  year 
1943.  This  compared  with  $307,226  in 
1943.  Net  working  capital  stands  at 
$791,804  against  $731,19*9  at  end  of 
1942. 

K.  L  Springer,  president,  reixirts 
dccrca-lcd  production  and  grade  dur¬ 
ing  tlie  year  were  due  to  shortage  of 
labor,  a  .situation  which  improved  to- 
\va;-d  end  of  the  year. 

Ore  reserves  were  reported  at  10,- 
160  tons  valued  at  $6,800,903  a.s  com¬ 
pared  with  205,004  valued  at  $6,177,- 
379  in  1942. 


.su.'ipended  oper.ation,s  at  end  of  .5t.ay- 
1942  owing  lo  impossibility  of  secur¬ 
ing  labor  and  supplies. 

Gokl  Dutnps  Proprietary,  Ltd., 
prior  to  closing  down  in  Dec.  1912 
completed  ircatmcni  of  Carisbrooli 
.an-J  Llanberris  Dump.s  and  handlerl 
111  .vea.'  to  Apr.  30.  1943.  103.689  ions 
of  slum  for  net  oiierating  profit  of 
1,711  .\ustralian  pound.s  after  allow¬ 
ing  for  amorlizatioii  and  gold  taxes. 


now-. 

In  this  connection  Macas.sa  work¬ 
ed  out  preliminary  plains  for  a  mill 
and  mining  plant  foe  Renabie  Mines, 
participated  in  merger  of  two 
groups  of  claims  .astride  the  Kirk¬ 
land  -  I.ardcr  brenk  witli  Belro.sa 
Mines  and  Uocamsa 
for:ncd  to  acquire  these  propertic.s; 


Chem  Res . 

.  Chcstcrvillc  .... 
Cliromium  .... 

■  Coclienour  Willatis 
Coin  Lake  .... 

I  Conie.gti.s . 

C'oniaurum  .... 

,  .  Coins.  .Smelters  .  . 

.Muie.s  . 
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2.100 
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i.95 
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in 
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2.0.8 
-'-8 
1  '12 


j.  "(I 
1  27 
'. .  S6 
.1.5' 
1.20 
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Denison 


Dome 


.--pt.  at,  250  barrpl.s  C>kt<lia  Oils  No.  15. 
winch  has  been  given  a  icmpiara.vy 
quota  of  3,090  barrels  t->-r  30  days 
r)on  barrek.  a  rl-iyi  with  maximum 
ol  go-hoiir  yield  .--H.  at  l-jn  baiTPl,'-,,  is 
making  a  bottom  linie  pressure  lest, 
which  may  re-suit  m  revKion  of  quota 


1.100. non  sliai-c.-i,  next  uistahnent 
l-ieing  d'jp  5pri.l  5 

i  AB  moo  rRDDl  (  I  K >.N  l>OM  X 

V'.ancouver  (.''aril'on  Gold  Quartz 
.Milling  Conipa.iiy,  Limitecl.  report.s 
February  production  "as  valued  at 


.SAX  A.NTOXK)  EAllMS  31 

Toronto.— .San  Antonio 
for  the  year  ended  Dec 
i-eport.s  net  profit  of  $598,688  or  25 
cents  a  .‘■hare  compared  with  $738.- 
651  or  31  cents  in  1942. 

Ore  re.verve.s  totalled  916,171  tons, 
of  -which  147.971  tons  were  broken 
against  920.908  tons  at  the  close  of 
1943. 

DOME  raOOK  TION  on 

Toronto. — 'CP)  —  Dome  Mines' 
Limited.  South  Porcupine,  onl..  re- 


siakcd  three  groups  of  ciaim.x  at 
jSnow  Lake,  Manlto'or.,  on  "  hich  I  . 

drilling  was  done:  acquired  an  in- 
1  terest  in  certain  claim.s  in  th-'  Sud-  '  Kaiconbrid'^e’ 


lo  i  [•'■F'a  on  wii.'eh  Xikel.sa  .M'nes 

-V*-*  at  ^  I'll-'  '  f^ormed,  in  which  Maca.ssa  liold.s  ' 
‘  'i' .  S7  per  cent  of  i.s.suoscl  capital. 


j  Dona  Palricia  Plans 

A  Drillin^u;  Campaign 

!  Toronto  —  Having  eloseo  a  finan¬ 
cial  arrangement  with  a  New  A’ork 
I  brokerage  group.  Dona  Palricia  Goid 
yfines  announces  that  a  10.090  fooo 
i  cliamond  drilling  campaign  will  be 
'  underway-  in  ten  days,  on  a  pot cn- 


Of'?  zone  nneovered  bv  E.  F 
$M6.46r  from  42.oOn  ton.*  o!  ore  |  c-ephi^an.  M.E.,  when  he  .made  a  geo 


milled.  Tins  comnarerl  with  $16L.875i 
in  .laniifii-y  .-md  $.501,858  in  l''pL-'ru- 1 


otiiid  tlie  Okalla  NOi  12  level.  '’.$.yao11  from  2.950  fn*  of  ore  milled. 
Okalta  Oils  No  H  has  been  assigned  i 'pbis  compare.s  with  $35,635  from 
1'  tcmpo;-ar,v  iiuoia  of  900  b.irrel.s  per  J  3, '200  ton.s  in  January. 

30  clay.s  (30  bari'cls  per  day)  w-ith  ;  — - 

maximum  24-hour  recovery  set  at  60  |  CHEM-OIIL  EXP.ANDS 

I.)a:-i-cl.s.  This  well  ha.s  received  only  ToroiiLo— Chom-Ore  Mines  has  ac- 
light  arjtdizing  to  dale  and  is  slated  i  quired  about  1.400  ao-es  additional  to 
to  undergo  further  treatment  as  soon  1  Us  white  g.vixsum  deposit,  hold  now 
as  equipment  is  available.  i  j,,  block  on  the  Chlpsah  River 

■j.  4-  -i-  i  near  Moose  Rii  er  ci-ossing  Northern 

A  fourth  Wartime  Oils  well.  Pacific  '  Ontario  and  has  acquired  a  gold- 
Pete  No  6.  wa.s  j-ei'cntlv  assigned  its  I  copper  property,  about  LOGO  “ 
initial  alliXnient,  9.000  barrets  iv".-  'W  !  Noranda  and  Wai.e 

d  )vs,  equivalent  to  300  baiTc's  -.-lei- 1  ('■oulct  Mines, 
flay 


O.her  Wartime  (-ompetifions.  .still 
tn  pro;'es.s  of  aeidizing.  Include; 

Anglo-Canadian  No.  10;  Lion  H)in- 
rav  No.  3;  Okalta  No.  13;  and  Valiev 
Oils  No  1  'Tiiese  w-ell.H  are  ex)icctrd 
to  l>e  in  ehapi'  fo)-  Initial  allotments 
1  .-oon. 

I  4-  + 

Hritisi!  Dojiiinicii  Company  No.  6 
w"'!  U  now  drilling  below  7.496  feet 
and  is  expected  lo  hit  Hie  Madi.son 
lim 'stone  at  tbe  end  of  thi.s  week. 

Xo.  7  is  hclo'vV  7,561  feet  and  siiould 
be  into  the  linirsione  at  the  end  of 
next,  week. 

Lp  until  Hi('  end  of  February-,  the 
Briii.s-li  L'onvnion  .No.  5  well,  which 
came  into  priKluctoii  in  June,  1013, 
had  iirodm-rd  184.C0<)  bari-el.s  of  oil. 


HAIU’ER  DRILL  REfSl  LT.S 

Fii-st  rleeji  hole  in  the  eiirrent  dio- 
mond-driUiiig  eampaign  being  con- 
dueied  on  Hie  property  of  Harper's 
Malartic  Gold  Mines  is  reported  by 
J.  P.  Norrm.  ill  charge  of  drilling, 
to  be  drilled  in  b.-’drock.  aii.d  i.s  in 
good-looking  formation.  Tlie  hole  is 
going  rlown  clo.se  fo  Hie  boundary 
of  Malartic,  Goidtields  and  .just  south 
of  that  company's  orcbody.  Harpers 
is  well  financed  lo  carry-  out  Hie 
proposed  drilling. 


,11  y.  1913 

.siG>i,4  Ol  rn  1  loM  i  n 

Toronto.— Sigma  5tines  i'.^n''b'.-'e ) 
Limited.  Bourla%maqun,  Que  .  j  eport- 
od  February  pi-Dduelioii  laliied  at 
$182, 191  from  24.662  tens  o'  ore 
milled.  This  eompared  with  $1.88,- 
307  in  Jammry  and  $228,273  in  Feb¬ 
ruary-,  1913. 


plV'-.sieal  siii-vey  This  muK-'raliy.'>d 
area  i.’over.s  abo'ii  LGOi)  fee.',  bv  l-'O 
.  feet 

!  In  preliminar.v  work  frc'  gold  wa., 
i  found  in  i.lie  quartz,  and  some  high 
j  values  in  Hie  .'.ulpliides.  a  enubina- 
!  Hon  of  rondiiionf,  repioried  at  Hie  ad- 
:  Joining  Central  Patricia  ami  ihe 
j  HainnicI  Pickle  Croiv  prnjeet.s 

I  SpriiiptT  J^liir^foii 
'  F’rofil  lb  .SliJi 


Feel.  Kirk.  .  .  . 
raiicocur  .  .  , 
Lliie.s  I-ake  .  . 
Glciiora  .... 
God's  Lake  •  t  • 
Goklale  .... 
Gold  Eagle  .  .  . 

1  Golden  Gate.  .  . 
(.'loodfisli  ... 
Grandoro  .  .  . 

I  G.'ull  M'iiiksnc  . 

.  Gunnar  .... 
flak-row  .Sw.iyze 
rialliwell  .  .  . 

.  Hal'ner  .... 
H'trd  Rw-k  .  . 

Il'irke;-  .... 
Ila,-.;)ga  .... 
IIe,-l!r;.-  Mascef. 
Ib-'Ilin-gei-  .  .  ,  , 

Ilowey . 

:  Ihidron  Bay  .  .  , 
Inspiration  ,  .  . 
Int.  Mckei  .  .  . 
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.AR5IISTICE  GOLD  PAWMIIM 

Toronto  —  .Armistico  Gold  Mme.s  1  . .  , 

advi.ses  that  the  Mavcli  1  instalment  :  '  Spn-igcr  foUii^(eou  Goa 

option  on  100.000  shares.  U4)der  agree-  ;  of  $36,438  fo 

nicnt  with  Rhode.s  Eaploraiion  and  i 

Finance  of  Canada.  Ltd.,  has  Ixien  i  sale  of  investments,  and  deductin' 
ex-ercised.  Balance  comprH'xl  option  i  "^Penditii;-e.s  including  taxe.s  of  $13., 
on  800.000  shai-cs.  with  next  in.s;.al- i of  $23.1  k  is  shown  ;i,< 
ment  exercisable  June  L  Issued  c.ipi-  j  compared  witli  $2(.4,i9  in  1,42 
t.al  is  3.380,005  shares,  leaving  1.619,- |  Current,  a.sscls  toial  $88,937;  cur- 
995  unis.sucd. 


rent  llabilit ie.--.  $1,760. 


company  lias  .staked  a  property  wlncl 
carries  30  per  cent  titanium  dioxide 


rAI  .yLAhTER  OLTrLT  HOLDS 

Toronto.  —  Paymaster  Consolidat- 
c-<l  Mines  Limit<^.  .South  Porcupine, 
Out.,  reported  production  for  Fch- 
niary  wa-i  $9LW2  from  9,924  ton.s 
of  ore  milled.  This  eompared  with 
.$93,708  in  .fanuary. 


Crude  Oil  Production 


(Suppljr'ii  by  P.arkins'-ui.  Jonca.a  K:  Co..  Limited) 

LMTED  STATE-S 

Week  Ending 


Total  Da:l,\-  .Aicrnge  L'.  h. 
Stnne  Week  La'-t  5'ear.... 


Increase  ovr  La.-ri  5'ear. 


Produc! ion  J->in)a.-\  I 
I'erjo,!  l.H.st  Year  ... 


Feb.  19 
Crude  Oil 
4,387.435  Bb's. 


I'  cb.  26 
I 'rude  Oil 
1,129.215  Ebls. 
3.SG0.073  Bbls. 

569,1  16  Bbl.s. 


1911  -  Febri'.iry-  26,  1911. 


Daily  Aveiage 
Increase 
41, '('SO  Boks. 


BEAR  EXPLORATION  MIHIT 

Toronto  —  Shareholdera  of  Bear 
Exploration  and  Radium  i,i,„i,ed  ' 

have  l>ecn  call'^d  to  a  special  inerting  j  5^'”-  _ 

of  the  company  op  Mareh  14  to  ap-  ^  ..  .*  ,, 

prove  an  incrca'-a  in  the  authoriz-'d  ^  F*ltiD  \S  iiolioil  I  p 
capital  from  4  000.000  to  5.000.000  j 
sJiares.  th?  acquisition  of  Yellowknife  | 

Gold  Mines,  an  midenvriting  agree-  j 
mcnl  w-ith  Glove  Invesf-nicnts  Lim¬ 
ited  and  the  gi-anting  of  rlglits  to 
stocklioldcrs  to  purchase  '200,000  trea-  j 
sury  shares  at  40  cents  a  sliarc.  i 


McK  ;ty  F'lxplDPalion 


STADACONA  ROL'YN  STATE.MENT  | 

The  Shareholders'  Protective  Com-  j 
mittce  of  Stadacona-Rou.m  Mines, ; 
Ltd.,  -which  has  been  tn  cxisicnce  for  ! 
about  three  .vear.s.  has  i6.sucd  a  no- j 
tiee  calling  atienlioii  of  .shar-'liolders 
to  the  po.sition.  While  noting  that  j 
"real  progress"  Is  being  made  and 
that-  "it  app'')ii's  that  the  affairs  of  j 
the  liquidation  will  be  coniplcied ; 
.shorily."  the  opuiion  is  cxprcs.scd  tha-l  | 
calls  for  proxies  are  premature  iinHI  | 
th?  r'xacr,  .status  of  the  c.st!(tc  has  | 
biviii  established.  ! 


Direeiors  of  McKay  ( Quebec  1  I'lx 
ploration  Ltd,  ar(*  meet  ing  Mar.'h  10 
to  discuss  the  winding  up  of  Hie-i-oiii- 
pany  and  distrihuMiig  the  assets 
con.vi.H'ng  of  ca.‘  1  and  .shares  of  otnri 
mining  companie.s.  In  making  1lv-> 
announcement  the  eonipany  -said  tbat 
1.50,000  .sliarcs  of  Labrador  Mining  &• 
E.xploralion  liell  by  th''  company 
were  so'd  for  .$1.50.('''X'. 

McKay  (Quebec)  Expiorailon  has 
GCO.Of'O  .Hiai'Cs  of  Scctt  C.’.i'bcugamau 
Minp.s  and  a  few'  other  inlerests  H.at 
could  he  dlstriliule  l  la  sba rc ho!d'’i'.s. 

Caplt.aliz'’tion  of  .MacKay  c-im- 
p.aiiy  is  10,0<X)  .vhares  of  $10  par  \  alue 
all  of  vvlvich  are  is-ued  an-l  ouljiand- 
ing.  The  cempany  was  orgaiii/ed  in 
1935  ,as  a  prospecling  and  cxplora- 
t'on  company. 


2.50,556.223  Bbis, 
219,972,89(3  Bbls, 


i  ru'l*  t' 


‘c  o'. er  Last  Year . 

Fehruary  19,  19-tl... 
k'  Fel'fuarv  12  1911.... 


1941  . .  , 
1911.  .  , 


I  VN  U)\ 


, 30.583, .'tiij 

Bbls 

2.'!7,.3n.''(X» 

Bhls. 

2.".8, 206,000 

Bbls. 

695.000 

Bbls 

291  .362  O"0 

Bhis. 

,  q.g; 

Bids 

82  .322 'W 

Bbls. 

1  709  KiCl 

Bblr 

World  Glut  Of  Radium  With 
Supply  Less  Than  3  Pounds 


.New  York.  —  Alihougli  k\ss  than 
three  pounds  of  radium  has  been 
refirnsd  sinee  discovrry-  of  the  metal 
10  years  ago  by  the  Curie.s,  it  has 
noeonie  so  plentiful  that  civilian 
markets  ai-o  glu'te'i  and  proriabty 
will  rcni.ain  tha;  wa,\'  till  Ihe  war's 
rnd.  according  to  Ihe  Wall  Street 
Journal. 


centi'ates  recovered,  two,  coiilain- 
I  ing  copper  .and  silver,  ai'c  .■'cnt  tc 
(British  Columbia  for  .''melting. 

I  The  Oaiiadian  (.lovernnient  recent- 

I'  ly  took  o\  er  Ihe  Eldorado  mine  and 
refinei-y. 

Refining  of  radium  i.s  probably 
,  Hie  most  eomphcaled  of  all  niincra! 
,  recovery  metliod.s,  requiring  niontbs 
i  of  .sk'iiUl  processing.  T.-'O-thirds 


I  There  are  . several  reasons  for  this .  through  ihe  refining  proces.'.  a 
.situation,  bu'w  the  main  on?  appears '  jcGit  radium  -  ba.rium  b.'om'de  is 
I  'o  pe  ihat  r.ad.um  oecurs  in  ('o;ii-  ,pi*oc;pi'i.3ted  in  the  i-at'O  of  one  par'. 
I'o'.nation  witli  othe.-  '.aliMbi''  ;-;ih'i-  radium  'o  400009  barium.  Tins  is 
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like  sending  400.000  policemen  to 
‘.he  baqk  to  r*?or^  one  sack  of  gold. 

.Se;-arat;rig  t.ie  ba.-iuni  f;'om  Lie 
radium  require.-  montbs  of  frac- 
tlon.al  di.s'il.ation.  iTssohing,  evupu- 
..itlng  an!  crystail.i-ing  the  preei- 
pb  cates  2.3  tinic.s  iii  a'!. 

Ex.icily  iio'v  much  ladium  cxi-..t' 
n  tlie  world  loday  isn't  Knoivii,  bu' 
•  if  about  L2'»)  giams  pror-lm'ed 
n-'e  Its  d..s’overv  p-ob,aiiIv  S5  to 
9(1  per 'rent  stili  is  in  e\,.stcnee 
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is  also  Iho  same  union  official  who, 
as  stated  in  our  official  brief,  was 
quoted  in  La,  1’res.se  on  Februarj’  21 
as  as.surinR  strikers  that  Mr.  Blair 
on  behalf  of  the  company  had 
given  him  a  promise  that  they 
would  not  be  required  to  uork  with 
members  of  other  unions,  a  state¬ 
ment  which  was  ateolutely  untrue 
and  without  foundation  in  fact. 

‘■In  view  of  what  has  happened 
an  ,assut'ance  of  this  nature  from 
Mr.  Marquette  . ean  not  he  accept- | 
cd  by  the  conip.any  as  any  guaran- j 
tee  that  a  strike  will  not  recur,  I' 
fell  It  i.s  owed  to  the  public  to  ad-- 
vise  ilv'm  that,  until  those  who  or¬ 
ganised  and  put  this  strike  into  I 


LITTLE  CHANGE 
IN  IMMEDIATE 
POST-WAR  CAR 


Toiistr  L;tl»or  Situuliuii 
(JuiiliinM's  Dispulc 


AT  THE  LOOKOUT 


(Continued  from  page  1) 

III  my  opinion,  thcic  Ls  no  pos,sl- 
bility  of  any  proper  relationship 
between  Libofcr  and  employer  un¬ 
less  both  are  p:ei)are<l  to  be  hon¬ 
est  and  truthful  in  their  dealing.s 
one  with  the  oilier.  I:  i.s  rinitc  evid¬ 
ent  from  our  Brief  il-.at  the  repre- 
.ven,ative.s  of  the  employees  have 
been  uiHiuihful  to  iheir  own  mem¬ 
bers  and  such  being  the  c,a.sf>  ihey 
must  accept  on  their  shoulders  the 
respoiisibilitie.s  whicli  they  have  un- 
der:aken. 

^'c'ur.s  >:ncrrciy, 

n.  .\.  \v.\'rf. 

President, 

'  I  on  t  rea  I  Tram  w  a  y.s 
Itn.ird  nf  ’I'lade  S  atcmeiil 

^Thc  statement,  of  the  .Montreal 
Boai'fl  of  'frade  dc.-:, a ro.s  (in( 
iiiiUMial  silii;i(ion  which  caii.'-erl  em- 
Ployec.s  to  cease  work  wUhoui  no¬ 
tice  i.s  a  menace  to  nearly  every, 
pha.vo  of  hum'tn  acti'.ily  within  the  I 
area  w  hieh  the  lr;iM.'port:ition  sys- I 
lem  serviia-.-^.  Moreover,  il.s  effe’ts 
evlciifl  bcyoii  l  'oc.'il  bc'imdara's  aild ' 
disrupt  11),.  trade  .and  I'omin-rce  of 
III,'  cil\.  !|i,.  pro'.-in,''’,  .•Old  in.  f.ict 
the  w  hoi*-'  I.iominien  to  ,a  degree  I 
w  hich  ctiniM!  iv  e.s'imale  i  in  dol- ' 
ar.s,  ptirt.icn'.arly  i,n  lime  of  w.ar.”  * 
‘■.\pprfO)''ns;,-,,)  eon, "'ruing  l.  h  <■ , 


Uoutuiacu  Irou!  page  1 

tile  orgtinizers  of  flic  tic-ii|i  to  gel  |  Uel.veric 
scot-free.  .\s  (ho  Monlrctil  i  Prairi 
I"  1  r  I-  1  .*  •  .  .  ..1  I  week  endii 

Board  of  I  fade  points  util:  I  't-  77,) 

less  \\  lioc\  i'f  is  l  esponsible  is  dis- :  .7, 173,033  li 
cil'iined,  l.iw  and  order  will  h:i\ i' 1  la.-t  .'Car. 


.M.iniir.irt  iiror 

<  ar‘  i.s  O 


II  COSTS  ONLY  $3.00  A  YEAR  EOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


Ct'ilain  Elemcnt.s  Seek 
Coiiiplclc  Labor  Control 

I  be  case  lias  t  iken  on  inafional 
significance  because  the  .strike 
appeared  to  li.avc  been  carcfiill.x 
loiieil,  and  was  cvidrnlly  a  plan 
of  ccrl'on  labor  (dements  to  show 
lltal  till  \  finild  floul  pro\incial, 
rcib'Cal  i,r  am  laws  with  imptin- 
it\.  It  would  appetir  clear  Unit 
cl•l•;aln  powerful  I.iIh'C  “czars",  | 
w  Im  li  ivc  been  active  in  disrupt- 1 
in.g  war  production  riglit  along  j 
fur  reasons  of  pcrsiiinil  ambition,  j 
■ire  s.'i  ving  Holier  on  tbc  public  | 
:ind  on  ,co\ i  imincnl  .■iiitlioril,\  that 
Ibex  lie  Mi|icrior  bi  public  opin-j 
ion  ami  to  govcrnnifiil  .aiilhorilv  | 
and  want  nolbiiig  b 
plclc  p.iw  cr  O'  (  I 
men  of  I'lc  connlrv 


I  holc.-sale  I  rade 
Continue.s  (o  Evp.ind 

j  Wbolcsale  iradi'  in  (.'anada  :fcoid- 
I  cd  a  12  per  nenl  increase  during  the 
I  first  moiilh  o,''  1011  a.s  compare,! 

I  witli  Jaiuiar.x,  I'll."..  The  incrra.-'c 
I  conform.^  \xith  tii,,  pattern  of  whoio. 
sale  Iradin.g  witnc.sse-l  in  the  latter 
months  of  IP).'’,.  The  .laniitiry  tin- 
adju.sted  indev  of  sales  on  the  base 
in.'lj-IPOP  equals  1(1(1  .-taii'is  at  lab. 7 
compared  with  I()t.,'t  f,ir  l)ee''nii>m 
atil  l.'tP.O  for  .laniiai'.v.  IPI-'t.  The  in¬ 
crease  vxa.s  shared  b.x  all  (■■■■gion-s  ot 
the  countr,\. 

The  .automotive  equipment  tf’dc 
,’am'"  first,  in  point  ot  \-ie\v  of  in- 
•reased  Irtuling  with  a  gain  of  .to 
jier  cent.  .■suiistant  al  gain.s  w 
report,-,,!  i,\  !he  fruit-;  aitfl  \  egelahie.-- 
fade  and  tin-  fo-.’l c:i"  trad,,.  sa'''.s 
Iiaving  in,':','a.'-,’-|  l>,v  20  nn.,-|  22  p’V 
cent,  i-sspei-i  ■  vr),\  (.'lottiing  v  bnf. 
.snlsi-f,  regi.-‘i "r'S'l  a  10  |->er  ,'ent  ga,  . 
in  tobacco  and  '-oii.fect ionory 

1.)  per  cent,  wholesale  drug  .s.-ilc,s  11 
pe--  c'-'n'.  .‘■t'11  dlei-  gains  wi’re  re. 

CO  "  le  i  b,\-  tlie  ,-ir,\  gi>,vl-.,  g  -•u-ery,  atirl 
haislwa’c  ;:aies.  iiicrea.'e^  ranging 
from  tw  o  to  1  1  per  ceiT. 


TUL  l-INANCIAL  lIMtS, 

2S2  Notre  Dome  Street,  Wc'jt, 
Montreal. 


Aarje 


Tcxlilc  E.xcciilivc  Points 
Tariff  a.s  Protector  of 
l.ivins:  Sftindards 


Addrci* 


VEARLY  SUBSCRIPTION  RATE 


w  ork I n 


In  Canada,  JJ.OO  a  year 

In  Gfrat  Britain 

In  United  States,  $2.50  a  year 


•  $1.75  for  si*  month. 

$2.00  a  year,  Canadian  fund: 
-  $2.00  for  si*  month: 


If  the  I  <sn  l.'ii tions  .,f  Ibr  iiiiinn 
officials  in  Montreal  arc  to  br  ac- 
i-c|i|,-, I -- t bat  till  '  bad  iiolbing  to 
do  witli  Ibr  ■•Irikc  and  (anildn't 
conirel  Ibe  turn  then  it  woiibl 
appc.-ir  liiit  IbriT  can  b-’  no  deal 
in.gs  will)  such  men  as  |■csponsiblc 
officials,  lli.it  Ibex  (-an'l  appear 
for  Ibr  iiicii  .as  Ibex  admit  llu-x 
c-in'f  control  tl)ctn. 


!  an  addi'Pss  to  the  .Xdvertising  and 
I  .s.a'eq  Fisecutixe  Club  of  Montreal. 

I  IB'.  F'o.s  traced  the  gro-.xtb  of 
ixxrox-ing  ,and  spinning  dox\  n  ihrougb 
'  Ibe  ages  ,a|)ii  de-lai'e,!  that  the 
I  xx.age.s  paid  compared  favor.ably  witli 
;  those  paid  in  Canada  in  light  indus- 
I  tries  I'ut  xvere  le.'--  Hi.an  tho.se  p<ud 
in  the  heaxy  industries.  "Onods 
from  a  ,-ountr,v  with  a  lower  stapd- 
ar.i  of  lix-ing."  he  said,  "will  tend 
•  to  dis'pla.'e  the  s.ame  goods  in  a 
'  c.xnniry  xxith  a  hi.gher  standard  of 
Mixing  nnle.ss  .some  erpmlizoi  ion 
factor  is  applied  to  ofMet  Ihe  dif-  | 
ferenlial.  As  labor  is  the  biggest  | 
factor  in  the  I'ost  of  producing  I 
testiles  tlii.s  differential  is  of  vilai 
moment  to  the  Canadian  textile  in-  ■ 
du.'try.  j 

"I  baxe  no  de,3ire  to  start  a-toriff  | 
conlrovcrs:y,  but  let.  us  get  this; 
point  clearly.  If  Canad.a  is  going  to  ' 
have  a  high  standard  of  living,  then  ' 
she  ctuanol  expegt.  her  manufaclur-  j 
ing  industries  to  compete  on  level  : 
terms  with  countries  of  lower  living! 
■Stan 'I a rd.,^.  If  she  eleet.s  to  do  the  I 

latter,  then  either  the  standard  of  ‘ 
living  will  fall  or  the  |iarticular  in- i 
dustry  involved  xx  ill  bn  liquidated.  \ 
.and  an  even  gre.atcr  dksastor  result,  | 
for  the  sources  of  lix-elihood  com-, 
pictcly  collapse."  ' 


kfuKs  all  diaitia,  drafts  and  ine.irv  eider«  |sjyabie 


'  1942,  an  increa  -c  ol  i.-'tGb.ooo  psicick 
or  7.7  per  cent  A  high  per.-eniagp 
of  the  1943  clip  was  sold  at  somewh.i: 
higher  prices  tlian  in  tlic  prrvioii.j 
year  rcsiiUing  in  a  substantial  in¬ 
crease  in  tbc  rash  income  Irom  the 
sale  of  wool  at  $3.43, 5. (>00  rotnpatc.l 
with  $2,077,000. 


dtieed  to  s1xty-t\xo  oiir-hmidrcxitbA 
of  a.  cent  i>pr  kilowatt  hour.’' 


Priw  hu*rfas>o  -I'or 
INcwnprinJ  In  Ollapa  Ifkvj 


( ;i rlo;iilin”.s  Inprcasrd  193.5-1931)  — 100  declined  from 

,  '  119  0  for  .T.innary  3  lo  11<">,9  for 

l»,x  (if, •till  .Moxciiicnl  nary  1.  19)4.  for  a  wartime  inctea.-e 

ding.s  for  the  werk  ended  .->f  ib  per  ce'ii.  T'ne  decline  freto 
20  incrca.scd  to  03.330  cars  :  lanuary  w.is  due  to  iocd.s.  witli  fuel 
3  in  tile  previous  week  and  |  and  liglii.  clotliing  and  mi.scella neons 
lie  corresponding  week  last  j  i:cms  all  recording  .'inal!  iulvan-cc.j. 
;  increase  ox'cr  1043  load-  !  The  fiqod  index  tell  Irom  I3I  0  for 
nil  in  the  •.cc.-tcrn  dtvision  i  .Januar,'-  to  130.9  for  FVbrnar.'.',  a.s  ;n- 
total  ir.crca.-'Cd  from  21.910  '  erca-ses  for  fresii  vegetables  onix  p.ar- 
:ar.s.  Grain  ;ncrea.srd  3.923  i  tialiy  off.'^et  furtiicr  dccime.s  in  egg 
.st-ock  425  cars,  pulpwood  prices.  Change.s  in  other  food  pri'CC.s 
and  otl’.er  forest  products  j -.vore  very  .shglit. 

331,  frcsii  meats  ,ajid  packing  liou.se  ,  fliglicr  coal  jiriccs  m  e.r-tern  Can- 
product.s  309  and  mcrciiandisc  2'29 1  ada  advanced  ilic  fuel  and  lighting 
cars.  Coal  was  down  by  1.281  cars,  Mndex  from  112,7  to  11.3  0,  .Small 
ore.-,  matte  and  other  mine  products  ,  changes  in  v.-omcn'.s  '.xear  and  piece 
ty  273  aild  frc.-)i  fruius  b;.-  222  cans.  |  goods  incrca.-;Cd  the  clotliing  index 
In  tiip  eastern  divLsion.  total  load- '  from  121  1  to  121  3.  while  the  m;.?- 
.ng.s  decrea.srci  from  43.100  cars  bust  -  ccllancous  group  advanced  froni 
•.oar  ‘o  42.677.  Grattvs.  lumber,  .''rc.sh  j  108.0  to  109.1,  due  to  u  rise  in  health 
•.cveiables.  sand,  stone,  craxcl,  et-x.  hiiaintcnance  section  and  to  an  in 
and  mcrcl'.andisc  all  showing  sub-  crca.se  in  tlic  periodicals  index.  Bcii- 
sianttal  ficcrca.ses.  Pulp  and  ))aixtr.  I  lals  remained  at.  111.0  and  homefur- 
Inrr  and  .straw  and  au'.omobil-cs  and  ,  iiishing.s  and  .services  at,  118.1. 
pa"ts  recorded  larg'S  incrca.'-c.s.  The  farm  pro 'net  jirice  index  on 

During  .January,  281. (KIO  cars  of  re-  ihc  ba.-c  1920  -100  advanced  0.4 
xen.-qe  frcigh'  were,  loaded  a.s  com-  points  between  the  wrek.-x  of  .Januiry 
la-ed  wi.h  •23,3.000  in  the  previous  '23  ,a.nd  February  •2,5.  more  than  re- 
month  and  237,000  in  the  correspond- j  covering  small  los.srs  siistHUK'd  tn 
in.g  month  la.sr  year.  The  index  mim-  I  January 

ivr  of  cars  loaded,  on  th,'  base  193.5-  !  - - 

1939  -100.  stcv>d  at  154.7  compared 1  n  1  ,•  i,' 

witn  i,i.i.2  tn  December  or.ci  130.)  in 

.lattuat'  .  1943  (  ;j,.(  Drplincd 

Helix  cries  of  U’lieal  Octawa  -  C'an.adian  prouuclion  of 

crude  petroleum  and  natural  ga.so- 
l,;ir.2er  Ibis  N  e;tr  Imo  ;n  December  lotailed  779.854  bar- 

•Stocks  of  Cnn.a.d  aii  w  Iic.To  in  .stare  rcls,  compared  with  789.430  the  pre- 
nr  in  traiis.t  in  .North  A.morica  at  ,  vious  month  and  85o.075  in  Dcccm- 
midnight  on  .5Iarch  2  totalled  .'i-'is.- '  ix-r.  1942,  the  Doniinion.  Bureau  of 
575.765  iiushols.  incUid.iag  .■’,17.615.1.169  |  S'atistics  reports, 
ill  Cana.iian  po.siiions  and  21.’26'J.6''.j  ■;  Total  production  for  year  1943  wa.'- 
in  L'nitcd  .Slatc.s  positions.  On  t he  .  .$9,927,333  barreks  as  against  10.364.796 
.-orre.spondlng  date  Insr  ye.ar  •i-.e|for  1942.  The  1943  figure.s  from  .lul; 
ci.s'ble  supply  nmounted  to  •t'l7,r2,S.-  on  do  no:,  however,  include  Nortii- 
77.3  bushels.  wc-st  Territories  production. 


Continued  I  rum  pa.gc  1 
dtait  goveninient  authorities  havs 
stepped  in  to  pl.aee  a  temporary  ban 
on  l'.an:idi,'’ii  iiroduction  of  light¬ 
weight  now. sprint,  pending  further 
study  of  toclinical  problem.s. 

Tile  newsprint  industry  has 
■  pointed  out  th.at  total  shipments 
might  have  lo  be  redueefi  in  ex-ent 
maehines  were  sxvitched  lo  light¬ 
weight  paper.  .Also,  tho.ae  publishers 
XX  ho  continued  to  lake  tlie  .'.■J-pouiid 
•mint  xvould  be  [lenali'/.ed.  From  the 
.standpoint  of  the  new.siirini  pro¬ 
ducers.  it  Ls  contended,  it  xxould 
make  little  differenee  whether  the 
mills  pr.iduced  tlic  32-pound  or  30- 
pound  jiaper. 


(Jan.  iN.  I’o'vcr  l'Jarllin"^ 
Sliorf  Dhidend  .Noeils 


<Coul,nucd  fiom  I’agc  1> 
Dominion  income  liixe.s. 

Dealing  with  ralc.s,  Mr.  NcsbiU 
states:  “The  rate.s  for  poxver  fur- 
ni.'hcd  by  your  company,  when  the 
item  of  taxation  i.s  taken  into  ctui- 
sidcration,  arc  as  low  .as  the  cost  ot 
power  to  the,  customers  of  any  or¬ 
ganization  furnishing  similar  .service 
on  this  continent,  wliether  privaiCly 
or  publicly  owntd.  as  will  be  seen 
by  a.  compari.son  of  the  total  kilo¬ 
watt  hour  output  of  tho  comp-iny 
with  its  gross  electric  revenue.  Tiic.sc 
-  Tlie  Dominion  Bureau  of  figures  show  that  w'  rcceixc  seven:;, •- 
reports  Canada's  produo-  <  four  onc-hundrccUhs  of  a  cent  i)cr 


•.vhr-rc  the 
'()  25,653  ( 


Tbc  l-'inancial  rimes  reaches  • 


class  of  people  who  arc  intcreslcd  in 
anti  able  lo  bu,y  iiix  cstmeiil  sceurities. 


t'l-  !meiic,i  for 

e  iie,-ii  gven 


Canadian  Business  Index 


'L  •'.'.tni'.n'd  I’age  I' 

■cag  -v:;;!  January  I,  1943.  had  beer; 

It;:.'.:  about,  said  the  jircinicr.  mak- 
■  ■'  'o’al  rcduiXtoii  'ui  the  deb’.,  dtm- 
tl.e  -pas’  two  year.s  of  $10,037,007 
^  .■'■o.-.-;  m.ibhc  debt  of  .Saskaiciie- 
n  .1.1  nua:-.  I,  ’.O-l-t,  -.va.s  $220 

'■':!,  I,'-,  $22,651,147  in  :!ie  .-in'K- 

:  f  ;s.-'  l-'ax  .ng  1  ne:  publr  debt  o' 

7  1VV  '170 

IMIill  S  N)  \  I  I  X  X  s  (.  |. 

Inlrrrsi  Cut  S'jnn.tWHi 
•pe  on  'h.;-  p  iblic  deb:  of 

nee  T;i-.  down  b;'  $’2P0.P00 
"sein.:;-  noted 

M  :iK'U..:uids  ''>1  ‘arm  mor 
li.-n  e  b  '.'i:  pn  .d  off  md  inan.v 
re  •iiou.ancls  hate  b"r,i  reduced 
ma n.'c:"  i bm  pfoport  .on.s  and  I'l 
jiHid  oft  '-eur.'  'h''  Begin. i 

idr;-.'’,).'-’  ;i.s.-,s,-',.  'The  proce.ss  of 
tin.s  .nrlcbo’dnr.s.s  has  be,'n 
p.jfirri  nji,]  :)!?i(|e  f-a.^.e;-  lix  i  lie  ad- 
‘mrm  I'.xl;i\',  !6,i.-'ka  tch."- 

,  I  ■!••,.  , m  |rK)'x  forward  lo 

fu  'irc  kiaiwln:  can  mro{  xxhai- 
r  -u  n.'lanc-',';  come.  " 
the  .-.o-mv  of  pnpr.pvemi'nt  l.ild  itl 
mic-  Pa;  Icidgc  ,vper{-lt 

’  '.-)•  ;h',‘.  pr.>',-i;,,.e  ;ii  .good 

d  nn  'o  inee-  wlia’e'.c-r  c.r- 
:i?-r'.x  e  .'iflrr  i'nr  war.' 

,'ipr;-  drcl;i;T,',.  ■  J’h.f’  mdixidual 
-•luce.-  h.a  .  'll  MniTf)  J).,,.  cipfal  I'M). 

>i  and  ins  iirciim.ila :f'd  addUion- 

iiin  for  t.ng  fu  i.xTrKvxt  tr  m»f.- n  n.s, 

lo'-'  bir  fo"  Ml,'  XX  |i.;.lp.«al,'  Sales  — It  n-i..  .  .  ta.a.i-a  erjii.-) |  ten 

,  ,  '  ■  Beiaii  ,s,)ir,s_ii  n-'ontlif.  If'o'j-f  equal  too 

■.•;de  for  fTon-  , 

J  in, I,  t  IP  ^  Whol'^'f  .lit'  t'rtr*-*?  -  t;  .  1 rq  i]  i) 

1  4 of  ld\in"— 1-  7Tto.<. .  .  U*r,r»*J* 

Tn-'lo.v  T'oni.  {^torKp^J-  m  .  IJTLi-J*  rqqi  1 
.  .  Foii'I  Vicliv*^ — m  1035-D 

^  ri*f* 

ORA!.V  srAT?>TU  «  5> 

4ir  i.^rloKrr  AA'heat  in  -►Fphru^-y  !• 

EMruen  ML>T— r*  H 

11!  -nrrijgiA  — 

G‘='n'‘ril  Lnfl'^.'v 

M-innf.TiMurin;? 


**y'\\n::ry  lixpcnditurcs  --  in  tnonUr 
''■•ji  i:\|-cii-Jitiin’S . IB  montlr, 

ni  M  N  »  '>  (  — 1»  11  1 

(,onrr;il  situation—' 

[titl.'v  of  T’nyg.'ical  A'olump  of  Hirinr'.-.' 

I ■-*  ni'Miths .  inn.'-p  onual  1'**^ 

lii-lox  of  indurtrinl  nrodu'-t 

r:  months  . rrj„^i  im 

f*r<*i|ijrUon  ami  (<rnpral  - 

VTin*'rfil  T’roiluut.inn — 

12  niom'iis  ..  .  P'j’-'J  cntnl  1"*'' 

<  i"l  1  IJ  niGiitiiH  t 

Sil\ ff-- mojitij.;  riiTtt/..- 

12  niontl»5i  .  T'Mi'i 

•M  fs.  I •iT'uJtK't  ion  — 

12  ni'»Mth.‘'  ....  lif.'J.'i-n  pqnn)  )f'0 

r'Dip  Profluftion— 12  Tnonfli?'..  .  Uhlr 
‘  Mir  Sl.'in-’ht  ritiH  -  12  inoi'>t  hr. .  -  .  -  .Vo, 

SI.'? Mf^hl'M'in-  J 2  nvjfi tli.-k . \o. 

‘  ■  ■S'f?  rot  t<- .5  12  ?n*m1)j.^.  .  .\‘o, 

p‘h‘rj!o*l  12  .  .  .  .  ,  NV» 

I,.'itl)oj-  pDGts  Shoo.s — M  moitths  Ih-s 
('ojicqjimtjr.n  “  12  m.  .I.h-. 
V'-'"  print  I'ro'lufti'.-n  — J2  monlh.'-.  .Too.-, 

.Mrr.i  In-ep  p -orl.  -  12  n . I.on:;Tons 

I’ii;  Iron  Pr'.ui.— 12  ?n . I Tons 

«  '.  in  t  ’’nrtf.  A. 3^  -  -1  J  nionrli5 . ^ 

Hide  T’6‘r?n»t’«.  Mmiiujp.  12  ninr,...S 
i;iff  I’onfr  Output— 12  mo*'..  ..U.^v.h. 


The  ravaged  world  oeeds 
the  RED  CROSS 


Abain,  \V"at  aihd  liis  fellow  hofsetnea “ f .JOiitte, 
Pc.Miknce  ,jad  Death— -are,  trampliog  uaderfool 
nitlhoQS  of  inuocent  victims. 

f  rom  baule-sc-irred  areas  across  the  world,  the 
piteous  cry  goes  up:  Help  us.  or  we  perish! 
Pareuts  bereft  and  destitute  ;  t :  children  orphaned 
and  starving  .  . .  millions  of  the  helpless,  scourged 
by  hunger  and  disease. 

The  need  for  food,  clothing,  medical  supplies  ;  •  e 
♦or  the  merciful  ministrations  of  the  Red  Cross  i  s  • 
IS  appalling  in  its  starkness  and  eitent. 

Tor  these,  too.  YOUR  Red  Cross  bespeaks  YOUR; 
dollars.  As  war  intensifie#.  it.s  victims  multiply^ 
1  he  work  of  mercy  widens.  Give  Generously. 


nsi ,( I  nr- 


■'’>  1  1  jaMj.  r.f  moti-ir 
'll  '."ii  g  'a  Ir:-  of  ga.so- 

'  tn  D-Mbr;-,  19)3, 
'■'in  gal'. ,ac'o:'dmg 
f.'od  b.'.  ■'ll-'  Domiiiinii 
f.i. fiTi-n  de- 

-  al  (:;o'.-'''n 


>  P  X  X  S  rur'l  A  T  !<  -’ X £•  u 

f  ST  l"-),l!rrx  — 


H7.$a2 
yo.irs  1  in 


in  '  p  T'-',''.  i •'■i.'  ’r.anMi  -aBr. 

i,.-.  fix  :y::cr„>  g-, and 

ii  O.-'-or'-.'  TJ.fJ,  97,'.G'.'b00  gallon- 
Dur.-g  I'm  i-^n  moiTh-,  .:,f  194'; 

'■a.ns  aggi'r'ga'pi  7.)7.7fi0,r.r>q  gallons 
a.e  fomparp.'i  "ih  .  70.?.';.5.5,nno  ,n  th'’ 
••'miiai-  p'-i'T.-l  .-.f  19)2.  a  rodudnii  of 
la.K—nm  gal!n,v 


DMLW  '•)■  r  AT  .xi-X-'iS 

t  ♦p6*rf?t  m;;  Kck  CPUPi, 
Op'^Tating  K.'p^noCs 


,rifucfV/> 

/♦To .  fM'tn  2  i .  yi5 . 


,ruio  1.'J73.(‘00 


vpt  K‘»\rnuc 

*di'»r'itln2r  Expenrc-i 


^•1  T.T  J  *’9') 


NF.AT  SKM-S  .AT  su.ono 
A  ,',aIo  of  ,a  soai  on  the  Montl'‘’.a! 
Btork  Exrhan.gc  w  ;is  rofiortod  lod-a;,- 
at  $1  l.fnki,  .'Ol  incrc.aso  in  pi'ico  of 
$l.noo  o\r.-  (|)P  prrx'ioin  (iTiii.s'iriion 
u  liii'h  look  place  on  Fobi'u.'iry  15 
ta.at  It  IS  l!io  iiigiio.st  price  .siii'''’ 
.Inly  1943  when  a  sale  .as  marie  at 
$14..50n.  I.O'X  of  recr'til  year.s  w  a.s  on 

Dec.  3,  1912,  at  .Tl''.:')"'! 


iF.Ss-J.OOO 


t  r  H .  — 

Pvpv^nuf' 

Ofpratins 


,292.^:s 

.2«:».1T9 


.Month?! — 

ttr^^ratins?  U\ppn?cs 


:97.  lUV.v'iI 

IT .  22 1  20X.  iiTfi.  |02 


eauc 


t  l‘>. 

,51 

,  a 

,’S?  40ft 

2. 

i:>2 

1 

).a. 

24  a  vr*.^ 

•59. 

219. a:2 
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,  I  I  1  n/r  .1  I  rri  ^  .  Unlisted  Canadian 

lock  Exchange  llecoru — Montreal  and  1  oronlo  i  stocks 


Canadian  Active  Bond  Prices 


Ahii.iv 
Hu.,  i.cl 
1'<‘  .  /• . 

Aerrc 

1>>  .  f«i  rf 

Dn..  I'rr^ 

Ah::r.;nM?m  I.ld 
Alro.  pjct 
A!t;r.i:in  L  tr-;  Ccrp 
I'-v. 

Am;*  ^enmtcd  Kirt  5r  .• 

A’'"!o  Cnu  T cl.,  prr! 


A  •  ■•'*>  I  r-  .  prcl 

Aii‘1  Cx.  \  prrf 

i  nr  'cci  I.  rcml 


l>'..  pic 

C<jrJ,.  prc' 


r*r;:c':  C.d!:  H 

Frou..  Cla^s  "A  If) 

Kurjnn:rn  titcci  0 

Cn:c.v,c!l  Linen  6 

L'o.ls:  prrf  25 

t:>o..  .nd  prrf  .  •  1U 

Calgfiry  F^ov.cr  50 

Can.  riirsd  r  5 

Do..  “A  "  piol  »  ,  KiQ 

Do  . -li  prn  »  58 

Can,  Crnicnt  6 

Do..pi-f  106 

Can  Cycle,  pret  105 

Can  Forgint?.  “A  21 

Do..  ‘B  •  M) 

Can.  Xor  Powri  •  8 

Can.  Packers  . 

Can.  SS.  Linen  12 

Do  ,  r  ref  .14 

Can.  Wire  fc  Cable.  ”A  ‘.  67 

Do.,  -n  ■  19 

Do..  i)rcf  1 10 

C'sitt.  t^akerie:«  •  .5 ' 

tV)..  nef  92 

Can.  Birwenes  v  6 

IV>..  pief  ....  *1 

Can.  prorre  ?  .l.L 

Do  .  pref  , ,  .  107 

Can.  Canr.eis  ...  9 

D<i..  Ut  pj  rf  23 

Do  .  2n'l  prrr  13’ 

Can.  Car  ft,  Koonory  9  ‘ 

.  T'rfl.  net*'  .‘7‘ 

Do.,  pref  28 

Can,  Cclanese  ,  .18’ 

Do..  r,»l,t5  "  .  .  24 

Do.,  pref  146 

Can.  Converters  48’ 

Can.  Cottons  103’ 

l2o..  pref  12.1 ' 

<'an.  Dredce  &  Dot  k  17 

I'airl'ar>ki,  pref  110 

Can.  1*01  on;n  Invent  3  2 

Dev.,  pief  105 

C’an.  On.  Kler  21.5 

Can.  Intf.  Alcohol,  "A  5’ 

Do..  '  B  5  = 

Can.  Iron  Foundr.e^  89 

Do,,  pref  90 

(’an.  Lommotue  38’ 

Can.  Oil  Co  20 

Do  .  pref  135 

C:ati.  Par  Rly  11' 

Can.  Tube  Steel-  7 

Do..  f*ref  10.5 

(  .*«»>  Wallpaper.  *  A  12 

l>o..  ‘  B  '  11’ 

Can.  Winer  ies  4  •’ 

Can.  W.  B  Po\c5.  “A  ’  19 

Carnation  Co..  Ist  pref.  116' 

Corkshutt  Pkrw  12* 

Conn  Bakeries  15’ 

Con*!  M  n.  A.  SmeM  40’ 


Con«;ninrr*»  Glnr.s 
Cr.^.  Imperial  Mills 
Crown  Cork  Se.il 
Crows  Nest  Coal 
Dairy  Corp 
Do.,  prrf 

Hist  tiler  sSeagrnn’s 
FV»..  prrf 
IVim,  Anglo 
Dr.  ,  pref 
Donnn-X'n  Br-Hge 
Dom.  Coal,  prri 
Dom  Fabr:ea.  eon' 

Do  .  I  St  pref 
Po,.  2ntl  prrf 
Dorn.  Kotimh  ies 
Do.,  pn-f 
Pont  GlasF 
Do.,  p.ef 
Seoflislt 
Do.,  prrf 

Pom.  Steel  ti,  Coni.  ’‘H  ’ 
rv»m.  Stores 
D-ni.  Tar 

l'o..prcf  .  . 

Port).  Te-.tde 
Do.,  pref 
Pom.  Wortlicns 
Do.,  pref 
Pryilen  Paper 
Kasi  Koolerav  Pover 
Kastrrn  Dniries 
Eastern  Steel  Prod 
Ka^y  V/ashing  Machiur 
Electrn'nv  Corp 
Enamel  &•  Heat.  Prod 
Enghsh  Electrie,  ‘A  * 

Do  .  ••B’ 

Eqnitab’e  Life 
Famous  Players 
Fanny  Fermer  Shops 
Flenry  Bissell 
Do.,  pref 
Ford,  Class  “A' 
f>o.,  Class  “B  , 
I’rnmrlation  Crt-  oi  Can.- 
Fcdcra’  Gram 
Do.,  pref 
Cl  a’  ;ncaii  Power 

Do.,  pref.  5' ,  ,  .  . . 

Do.,  pref.  5’  ■ 

Gen,  Steel  Wares  .  . 
Do.,  pref 

Goof’year  Tire  .  . . 

Do.,  pref.  new »  .  . 

G.  L.  Paper.  V.  T  r 
Do.,  nror.  V  T 
Great  Lakes  Paper,  si.. 
Do.,  pref 

Great  West  Sa*JJleiv  . 

Do.,  pref 
Greening  Wire 
Giir.l.  Cha'les 

Do.,  pref  .  . . 

GN-pSUti) 

Hnnt.  Endgc  new 
i  lannlton  Colton 
Do  .  pr  ef 

Ilam.  United  Thcaucs 
Df'  .  pref 
Haidmp  Carpels 
Htiule  fc  Daiich  Pap*-*! 
Holt  Rrnirc.v  Co 
Do  .  pref 

I I;;nts  Ca.idics,  "A 
-  Do..  “D  " 

Tmperval  Ot» 

Imperial  To’oijcco 
Do.,  pref 
Imperial  Vanush 
Do.,  pref  . 

.lolm  Inglis 
Iml.  Acceptance.  ’’A 
Do.,  pref 
Intercolonval  Coil 
Do.,  I'tcf 

Jnt  Rron/e  Povvders 
Do.,  pref 
In-.  Coel  fi  Co!  c 
inter.  Metal  Imi 
l3o..  pref 
Do..  •'A  '  pref 
Inter.  MilUm:.  prci 
Dc..  4'  ; 

Inter.  Ni.-kcl 
Do.,  pref 
Int.  Pulp  &  Paper 
Do.,  pref  . 

InV  Pcle 
Inter  Power 
Do.,  pref 

inter.  Utilises,  "A' 

Do..  ”8  ' 

Jamaica  Pub.  we:\.cc 
Do.,  rref 
Kelvinatxir 
Lake  of  %Voods 
Do.,  pref 

Lang  Sonn  . 

I.auri*  Secerd  .  . 

Lesare.  pref 
Jdndsar,  C.  W  . 

Do.,  pref  ..  . 

Loldaw.  “A" 

Do..  -B  ’ 

Loews  TheaUcc 
Do.,  pref 

McColI-Krontcnac 
Do.,  pref 

Mc-K-.nnon  Steel  . 

Do.,  pref 

Maple  Leaf  Ciardcilf 
Do.,  pref 

Mii*^le  Leaf  Mil’in*; 

IX)..  prcl 

Ma.srev  Harr’s  :iirw  . 

1  to.,  prcl.  i^new 
Mtt.chell  Co..  J.  S 
Mild. ell.  Kol:ci-; 

Modrr  ti  ConUincr 
no.,p'--T  . 

Monarcli  Kn-ttm? 

Do.,  pref  . 

Montreal  Cotton. 

Do.,  pi  ef 


--  Week  ending  March  7.  H41 
Prev  High  Low  Price  £ 
Close  Cl'angc 

2^  3  2  ^  -  S  1 

Z2h  33’i  32  -  a,  J 

67'*..  70  ••  2»  . 


Sales  B;d  Aik  High  Low 


15’,  16  ’ 

7’j  7;>, 


144  — 

Current 

f  Do.,  prof 

.  42 

42 

Low 

Div. 

j  National  Grocers 

1 1  '3 

12 

n'l 

Rate 

Do.,  pref 

28 

’8 

2- J 

Nat.  Siewer  Pipe,  “A  ' . 

19 

18'3 

27’ . 

1  Nat.  Steel  Car .... 

IS '4 

IS '4' 

14^ 

57 

Niagara  Wire 

16'2 

17 

»' J 

Noranda  Mines 

5I*S 

siw 

50’, 

S6  .SO  j 

North  Star  Oil 

1  35 

1  40 

80  ' 

Do.,  pref 

4*8 

57  00  : 

Ogilvie  Flour 

26 

26'e 

26', 

-  I  ipjrniincd  b','  A  }  Pott.fco/i,  it.  0  Co.* 

$1  75  i 

INDUSTRIAL  STOCKS  Bitf  A$k«d 

$1  50  I  Ancfion  Not  Corp  25.00 

Anglo-Con.  TcL  A"  Co^.  9  00  10. !5 

SI  0)  GO  Pref .  45  50  .  .  ! 

Atlas  Stoef  Com.  ,  25  50  27.00! 

S'*  "O  do  2nd  P:cf.  107,00 

B.  C.  Pulp  0  Poper  Com.  12.75  14  501 


GOVERNMENT  BONDS 


90'  • 

5.5  00  j 

Cnt.  Steel  Prod 

IJ'i 

14’ 

0 

Do.,  pref 

120 

90’  i 

$5  60  : 

Orange  Crush 

4 

Int.  ; 

Do.,  pref 

8 

8’- 

$2  73 

Ottawa  Electric 

24 

25 

21  ’4 

ROr  U  1 

Ottawa  Car 

4’*; 

S' 

21  ’n 

51  00  ' 

Ottawa  L.  H.  fl&  Power 

8’: 

8 

109 

S7  00  ( 

Do.,  pref 

86 

86 

Page  Hersey  Tubes 

96’2 

97 

55  50  ; 

Penmans  Limited 

50 

50 

15'^.  17”'ji 
76  78';; 

21 'j  21-’i’ 


105  106  1U5 

i'l 


13’.  12’; 

10  '  i 


Do.,  pref  126  133 

.  Photo  Engraven  17  17 

H  SI  00  Porto  Rico  Power,  pref  119 
i  ,  Pov.er  Corp  1'^  b'l 

Pressed  Metals  .  7’^  T- 

57  00  Price  Bros  23  2J  22 ’.1 

58  00  j  Do.,  pref  07  07 

60  ;  Quebec  Power  M  Ji’s  12*5 

Per.ent  Knitting  S’s  7‘.i 

52  50  E>o.,  pref  .  23  21 

Riverside  Silk.  “A  24  24 

Rolland  Pajjer  11  10  1 

SI  30  ;  Do.,  pref  100 

Int  Russell  Industries  23’-  25  23'  * 

int.  Do.,  pref  205  250 

51  00  Saguenay  Power,  pref  101  102  101% 

$2  00  ;  Shaw,  Water  fls  Power  15  15'  -  15 

;  Sherwin  Williams  15  !5’.> 

Int.  ;  Do.,  pref  1 25 

J  70c  b»  I  Silverwood  Dairy.  11  1 1 

60  ;  Do.,  pref  S'*! 

'  Simon  fc  Sons  11  11 

Do.,  pref  no 

Simpson.  "A  ”  stock.  29 

S6  00  ;  Do.,  “B  ”  16 

!  Do.,  pref  107'v»  lOQ’  j  108 

S.5  00  f  Smith  iHov.ard  Paper  14'i  15  14'j 

S?  50  Do.,  pref  107  107’ 

[  j  Southern  Can  Powet  10**  lO'j  10 

Air.  Standard  Chemical  19’  • 

55  00  Standard  Paving  3‘j  3  * 

$l  50  I  Do.,  pref.  new  1 1 

I  Stedman  Eros  ^.3’  - 

60  j  Sire’  of  Canada  64 “’j 

.51. CO  bl  I  Do,,  pref  72  72  71  's 

Int.  Sterling  Cral  3 

52  50  Stuart  Oil,  pref  1  2 

54  00  Supersilk  Hosiery  3’  .. 

SI  00-  Do.,  pref  83’ j  83’  ' 

56  50  I  St.  Lawrence  Corp  3  3 

Do..  “A”  pref  ll’i  14 

Int.  St.  LawT.  Flour  Mills  30 

'  Do.,  pref  1 20 

53  10  ‘  St.  Lawr.  Paper,  prei  .52  52’j  50  ^ 

SI  50  b  Tamblyr  Ltd  16 

$5  00  ■  Do.,  pref  53 

.50  ,  Tip  Top  Tailor.s  10  -i  10 

51  00  '  Do.,  pref  109  , 

60  Tookes  1  50 

Do.  new  12  12 

Do.  pref.  28 

52  10  Toronto  Elevators  30 

.SI  00  Do.,  pref  5?  ’ 

Tucketts  Tobacco,  pref.  151 

57  00  Twin  City  •  7’| 

S2  00  ,  Do.,  nref  80 


Montreal  L.  H  fv- Fovv .  21’^ 

D<’..  r  nolfj  .50’V  .50 

Montreal  Lo:m  IS’t  20 

Montreal  Telegrrph  36’ j 

Montreal  Tramway*!  21  ^  21^ 

c  Con* .  .  .  '5Dj  i**'  ! 

I>  .  ’  A  'prer  lOo 

Do  .  “Q  '  pref  '^^0 

Sliiirherdt  1  65 

D«  .  rf'*f  lO’v 

Ml  *-phy  Painf^.  tom  11’- 

rX*..  pref 

National  Biewcucs  34V5 


00  b 

Union  Gas  Co 

7*8 

7*4 

- 

375 

8’^ 

6** 

80. 

h 

56  00 

United  Corp.,  *'A  ” 

25 

25 

25 

27 

51 

50 

Int. 

Do..  "B’ 

15’ 

1 5 

14’^. 

1 

.^00 

15’- 

56  00 

United  Steel 

3'ii 

3  i, 

350 

^  *  h 

3  "i 

Int. 

Viau  Ltd 

5’ 

5’-. 

.10 

f» 

58  00 

Do..  I'ref 

85 

85 

ro 

8.5 

78 

<  > 

no 

58  00 

Wabasso  Cottons 

50 

.52 

1 

.10 

5> 

50 

00 

Int. 

Walker  Hiram  C-^V^ 

60 

60 

►  l*« 

393 

hi  ‘  • 

-W  1 

51 

on 

Int. 

Do  ,  pref 

21  'h 

21  ■  J 

21  ’ , 

—  t 

830 

21  ’  • 

20  •  M 

si 

00 

Ini. 

Western  Cana<la  Flour 

1  S 

1  1 

.5  5 

.5 

56  00 

Do.,  pref 

78 

80 

■  1 

1  20 

83 

7> 

Weaiern  Grocer 

8.5 

8.5  12 

.5  85 

5.^ 

(W> 

-Or  b 

Do.,  pref 

121’ 

112' 

22’  ■ 

no 

S8  00  :  West  Kootenay,  pre 
I  West.  Steel 
$7  00  '  Weston  s 

Do  .  pref 
Int.  ;  Wibd  Ltd 
Int.  1  Wimrpep  Electric,  “A  . 
Int .  !  Do  ,  pref 
Arr.  I  Woods  Mfg.  Co.,  pref 
.  ^1  00  ■  Wood.  Alex.  &  J..  p»ef. 
50  I  York  Knitting  Mill* 

60  ;  Zellers 
I  00  b  I  Do.,  pj-el 
:-8  on  !  BANKS 
$2  no  •  Canadienne  Nat 

51  00  Cr  mirerce 
$2  90  I  Dominirn 
S3  00  I  Imperial 

!  Montreal 
1  Nova  Scot  a 

52  22  Royal 
S5  00  ;  Toronto 

Int  I  CANS  and  TRUSTS 

55  00  Can  Peimanent 
SI  20  Central  Can.  Loan 

I  Chartered  Tri:ft 
Int.  Eeon.  ln\est 
Huron  fk  Erie 
SI  50  D<->.,  20  p.c  paid 

[  Imp.  Life  Assee 

56  00  Lano-  Banking  &  Loan. 
S5  00  Nrtt.  Trust 

57  00  j  Ont  Loan 

'  Toronto  Gen  Trust. 
Toronto  Mritgage 
Real  K«l.ate  Iman 
Int.  I  ’  1913  Cuotation?. 


17  11*  IP 

lO’,  16’i  16' 


do  7^0  P  Cf .  T.**  00 

,  B  c.  iujor  . '5  00 

Int  ^  ^  I'*'-  '51  P'*'  •  !  ’5.00 

57  00  '  ^  Hcndoric-n  Com  4  50 

'  Frantfcr  **  FcK)f  ng  6,50 

'  Brou  n  Co,  Com  .  1.80 

Int.  do  6''’o  Fr-L  .10. CO 

I  Int.  Burns  0  Co.  Ltd.  ^  iJOO 

51  60  ;  do  ’  R  '  .  8.00 

S5  00  ’  Jn.o  W:re  (j  Coble  Pref.  109  50 
S5  00  Con.  Industries  'A'  Com.  150.00 

on  Co  R'  Com .  145  00 

^  .  do  70^,  Pref  .  ...  1  71.00 

Can.  IngersoH  Rond  54.00 

'  .  Con,  Afnrbinery  Com  6. 50 

*  t"  ■  Con  Motor  Lamp  A  '  (j 

'  '  F  '  9.0O 

55  50'^°’^*  40.00 

$1  00  I  Wostmghcusp  5100 

Int.  Ccn.  \\>storn  Lumber  ,S“ 

51  6t>  ■  Coodn!  W'."p  Cloth  Prc*. 

52  00  CossiJy-s  Ltd.  P'-cf.  S'?  00 

60  Cowthro  Apt  Prpi  },2r' 

$6  00  Chas-'.  5.  W  P'c:  Bo’-'us  !  .7.*. 

.  ^  Clouds  Neon  P  e*.  O  0Ci 

«•  crt  Ready  Con\ 

5  ^‘''00  ^®*9n,at  Sfcomrhip  ^  'TOO 

Comme  cial  Ftn.  Com  *.50 

57  00  Ccirrugated  Bo*.  Con'  .:.:3 

t  Into-  Br  dge  .>00 

Inti^Dovcr  Industries  d.QO 

ftOc  OunioD  S^'j  ^rc*  Po  5.;;5  25.7'- 

57  00  Edmonton  Stoel.  Vords  L'n  Is  40.00 

Ga  t  B'0„:  Com  14.00 

Coder  ch  PevntO'  ’’,.5 

56  50  G.iOrd  an  Rooity  P  pf  18.00 

Cijmcv  Founc.'ry  P  ?f  1  50 

56  00  Ho  t  BoMery  Coni,  h.OO 

80c  Hc'-es  S*ccl  Prod  Com.  li.CO 

,  H  p.hland  Da  ri  ‘jo^  P  ct.  55.00 
Int  ’ Cr  Bell  Prrf  9v00 

hO-  h  K  nniifon  Shipbu'ld.  Co-m.  ’2.75 

.5.i  00  ..  '175.00 

53  00  Lnn'aA'  Ire  Coni.  10.50 

Mi.nn,  C*  0-^t  Pape,  LOm  'O.Zl' 

800  h  P  of.  53.00 

Mo  .son  BrQ.;s  P'cf 

S5  .“iO  Mo  -ow  Screw  Pc*.  .  .  10V25 
i  do  Com.  5  .  '  o  00 

Arr.  V'0-..nr  Rmal  Uo*c\  New  C.  4^0 

'I  90  b  M.  rph''  Pom*  P  ef  99.00 

57  O'J  \of  onol  Drug  0  Cnc'*'.  C  .7  30 

V  "0  ‘1°  Cov  •;.» 

-lU  v.-^.  M'^thnci  l--5-;nc.  Un.ts  R5.0CJ 
57  00  '  ^  Flovntor  Cnd  P  ei  “4  00 

PrOviPC'dl  PofXT  Prof.  1C4.C0 

g  Ov.  ntr  M.lk  P.od.  3  00 

Pe'.arcc  G-’orn  P-cf  Cj':‘‘’o  9?.C0 

Int.  R  ve-«  dr  S' k  R  1^50 

52  f*2'  ■  Puddv.  F.  L.  Pref.  ,  J“.00 

S7  00  Se.be  'inn  R  .bher  Com.  3.70 

Ari  •  S-nn  -  Senn  ‘(‘Noughton  C.  ".OO 
S'O'darri  Fuci  Com.  ..  'TO 

,  80.- b  clo  P  ef.  '*6. <00 

51  .-lO  Strdm.on  Bros  ^  56.90 

SutlrMi  H''-*  cy 

^  Torer*r*  CernAt  Com.  *'5. 00 

S-,  no  S’*' 

s;  00  f'-  -' 

5t  on  Un  trrf  f  rrri  Notes  5. CO 

‘  si  00  '  ^  71. 

'  V'cr'.ov  Mfn.  P.ef 

■Sn'nr'cn  Mq'v  'c:*ur  '.g  ■'.00 


1N3UPANCT  STOCKS 

n,,r>i-  Am*‘r.'n  As  -‘e 
SO.-  >'nndda  Ld-*  A?scr 
PP  ':a;*ad.an  Fir-  1-s. 

00  -''vne-CiOl  L'fp 

'■  nn>de.ot'Oi)  L.fe  -C', 
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jC  '  Alccrto  Pg-.  GiO'n  t,  !94b. 


Grrese  Gicr  k 
!  t  l;oh'v(X)'l  Sarers 
*  I  f-lon'c  04 
'  !.  ethbrldg.? 

Mrj  ii'on 

'  i  -^ri  ]  Mo  -  -Jch 

'  McDoL.-goil  ScQui 
■  I  McLeod 
’  4  >0  ’  ■'^^rcu:y  O'l 
-  J  Tn  1  Mill  Cit'’ 

'  Model  C  ;  . 

'  h'ot'OPOl 

0'<Oito  •  •  •  • 

Pacalta . 

Phi'lms  . 

Richri-lfl  .  . 

['oval  Cc-^. 

Rovolitc 

,  Southwest  .  . 

Co.  !  *^pooner  .  .  ... 

Suncct  .... 


M  G  O  P.'.r 

^*Oifs  Ltd  o 


P :.cc  B'os.  :  194: 

Rest  g ■'Ut hr  6  l''4'd 


I  :m4  th  H  4  .  10;,  1 

[  I'--  •  Ar'  u'aOmP'.t*. 

t  G  3  i>  G 

Real  Cstota^ 

•'  r.  P,j-.  '  •df 


Godf  cy  r  ty  '• 

c '  j  *.',n'*‘frn;  -Ar*.  1  vf  -t 

S  '  1  OuChc  -  A  •  .  ’  9'jO 

1 i ' I  h. c"*  c  St  3  ’  -  ' 
:C5  "  1  5*  Cotv  Sto-  'ev  3  i’; 


19  ^  > 

:949  1C.' 


United 

Vu'ra'i 

Wclhngton 


.  1 A  o  ra;s*s  w  ill  corincot  iii>  :n  tin** 
I  stopo. 

,  I  r:iio<'  lirill  iiolo.s  to\'arii  lln'  noiMh- 
i  I  ca.U  on  I ''is  1p\»'1  slio«  <si  ”o(ki  valur.s 
I  and  loot'd  foianal  on  and  a  di  ivo  i.s 
'  now  II"  ont  ton  and  Ihi*  .wlion. 
Pho  drivo  will  iw  aoou!  Inii  fo'", 
Ion"  and  ofticial.s  r-.-port  it  js  mak- 
iii"  "oo<i  pio;;ro.vs. 

,\t  tlw'  .same  linio,  ati  o.-n  .flioot 
Idas  invn  op( no<i  up  for  (>ft  f<'ol  on 
l.h"  fir.-t  li'V«'l  lov';u'<i  tiio 
noar  tho  oi  l  \', orl,  \<liich  a\oi'- 

a"r.4  .'iin  [i.-'i  !,>n  aenvs  a  '^ldtl)  of 

6.7  foot 

:Mr(  IM(;  STUMS  l)lill.l.l\(. 

'Pori'nio:  ”  Marklo.  m.iio  .nian- 

a.i,’"''.  of  Co.'liri'.ou!'  Will:  ns  t.lold 
Mini's,  alio  ..up'Tx  tlio  drill- 

ini;  pro"i';'ni  on  Ilio  proporl.v  of  Mr- 
Cnai"  Tlo'l  l.ak<'  'lold  Mino.s,  advi.s.'s 


I'O  »i  »l  .  .  I.  4:1:11  pio:;i."ni  on  ino  jnopoi.y  oi  .mo- 

1  .U'-.'lHPIlKH  J"  .  till  |cnai"  Til'd  l.ak<'  'lold  Mino.s,  a.dvi.s.'s 

Oblninina  lliirli  Gvado  |  f";'’ 

■  .s  art  I'd.  lii'.s  i.s  bom.;  nut  down  olo.'o 

■  -  I  lo  fho  ■'di-Ki'nido  Tlod  l.ako  prop'riv 

Toronto:  ^Ir.^Iar^la^•  Tlod  T.aUr  j  w  hicli  McCiia:,"  aljoiiTs  on  tho  nortli. 
c'lOl.d  Minos  is  fonlinuin,,'  to  coon-  I 

hi;jii-;^rado  oro  in  tv  o  vai.sic.s  froirii  —■  ■  ^  • —  — 

'j.tbo  .sooond  li'wol  acvoi'dii'.;:  to  pros-  i  ———————————————— 

-  idtnt  .\,  C.  M'T.oun  who  .atal"';  tliat  )  VVE  OFFER 
I  th"  21Ift  oaiR.’  i.s  now  up  110  foot: 

o'  50  and  is  in  l■ontinuou.^  oro  for  tir.s  sliarrs  of  (  I.I..  7V  I'ref.  at 

til  50 !  Considoiablo  free  :;old  i.s  ^  ^'73  >icldinK  about  f.oj'-f 

^ !  in  cvidonco  avress  v.  idtli  of  mo ro  i  i  <  • 


tinuous  high-si  ado  ore  w  liich  shows 


siT.T  jirldins  about 

\.  J.  F’allisuii,  Jr.  A  Co. 

l»o>al  llaiit  Itldf;.,  Toronto 
F.I..  51i»l 


S|  00  I  3-.’.'  --‘1  1  S" 

56  00  '  Trinity  B  do.  -Vs  '53 

I '.Vcilington  Bid-o.  :/  ■ ’i  Sc 
'  VV  OGser  Court  Aots.  3  s  Sc.' 


Market  Ai’L’ra.La’s  and  Volume 


3  1  50  .  j  Do. ,  pref 

60  Arr.  j  pHton  Mfg.. 

10’, -J  !  Do.,  pref 

O'v  9  Int.  !  Powei  Corp.,  pief 

7  6^  .  .  i  Do.,  2nd  pref 

15  13*t  )  Provinciftl  Transport 

0’4  8'|  ,  Quebec  Telephone 

21  19  'i  I  Rehenoe  Gr.iin 

50  Im.  '  Do.,  pref 

18' H  16  Int.  Robm  Simeivon.  pref 

I'l  6’"  Cangimo 

lO.S  tI07  '92  j  Sarnia  Bridge  ne*’  • 

5  3  i  So.  Can.  Po-vei ,  prel 

7/  I  83  I  Arr.  Standard  CMy 

75  $4  00  Stand.  Radio 

1'27M  126‘i  J<7  00  Supcrlcst  Pcuolcum 

22  19  SI  50  Stop  &  Shop 

.50’ 3  .  $1  50  Thayer:,  pref  . 

20  $1,25  Do,,  com 

36’j  ..  Thrift  Stoie? 

24  ♦  Do.,  pref 

5t  ’j  47  $2  22-.b)  |  United  KueL’  A  '. 


Western  Oils 


.  >280  *270 

1  7.5  1  80  2  00  1  70 


34,4  33H  W 


$7  00  Do  .  “B  ■ 

$7  00  I  United  Sci 

’  Unit.  Amusemcnis.  *’A  1 

Do . "B  ■  1 

80  I  United  Dwtillpri  2 

3.5  SO  I  Walkcrvdlc  Brewery 
$2  00  Inl.^  Interim  dividend 


2  50  7.\ 

2li  .3 


3  7^i 

‘Lateil  Bid- 


»4  2955 

•  b)  plus  Bonus 


3  00 

3  2  on 

c  of  arrenri. 


^-3.00' 

10  f  F;.;  .-^nd  't.kftj  p*ir'*  i.'*’  ff  pvf  .  ■  t -j  t . '  e 

•  oil  i:^:  u‘  i.  iCuliT.'i'  '  ^ti  l  \  nr.fuux or  .‘etoch  ' 

l'\vb'i:ij;r-.»'  aa  t  I*:—  ’ 

:  LLtl  T'.','  t.  '.'O  i'x^l'KnLL'' 


;  Admi  c' 

‘  A;r>'rto  roci? 

5I  00  ‘  .Anoconda 

•  .Abglo  Cacao  a  1 

*^f'tivh  Dom. 

Frc'.vri  , 

(  Colmoiil 

4*  00  '  ^Qigrr/  O  tdmen’e 
1  C  0*r  —lend 
j  C^'otmoi! 
gn  Coni’r.onwcad  h 

HU  • 

Dsv  les  . 

In’  Fo'tcra-t 
-  Foot'nillj  , 


V-ONTREAL  STOCK  LXcHA.NoL- 


Ma.i.i.  S  . 

^5  cck  cido  .  .  . 
'i  ca.  cy.j 

sVONTRtAL  BO.NDS  — 


Mar:h  ' 

v.'cck  r*  ■* 

i0.;’,..Vt  i, -M 

194 5. 4 4  lo'v 

CROt.'TO  SIOCK  L’Lil'NGC- 


Vc'-ch 
'*  or'  OT* 

Vror  Q'\' 

srOLK  L.>:CU^Vwl— 


r.o(» 


“c't’  (*ri  5L'‘C-:  tJvChoii'j*- 
Torontu  Stock  Lxchei'ig? 
Imcv  York  Stoc‘  exchange 


i-  p  M*»'3  j 

A*  0^ 

1  5 

p9  84 


f.l  r-oy  --  TOTAu  to  DA.TF  — 

r-s  March-  '034  194^ 

’•5  on  159  694  3  052  552  1  954  M4 

i  457  009  1 1 :« ooo 

5  14*1  000  4,655  000  40  617.000  54,45^,000 


STOCK  MARKETS  !  Heard  in  the 
STILL  MOVE  IN  '  boardroom 

NARROW  RANGE  -X  pack  or  the  pro^i-c^-t  for  oon- 

_  s("i;r;ivr'  riovclopnionts  oxer  tlio 

,  it-rm.  thr  rsTarke:,  aver- 

Hut  nii  vuitr  (  untmucs  Hoi ( er  .  a^rs  ha- C  failed  to  rise,  ’ says  Joiks, 
'Hunt  Scilintr  anfJ  Gtiin.'.  Asaiii  ■ *  Company,  mrmbors  ot 
in  'Vriinrifv  1“’’"  >-!on;ro,-il  Stock  Exchansc  in  a 

’  ■  ‘  •  j  sr''c.a;  market.  letter.  ••Immediate 

j  mfi'jenees  eontinue  the  dominan' 


i\cu'  t'.xch'anfic  Mem  her 


\  K  KintS  A  I  KATl  Hi: 

stock  market;-  o  'iitinued  to  move 
fh.!!  a  narro'c,  raii-te  out  in,::  past 


factor.  Thi.--  yc.ar.  for  example,  pro¬ 
fit  mnrttir.s  o-i!!  be  iewer;  there  is  a 
I  c-ertain  tension  in  regard  to  the  war; 
an  .-ipprehension  regar.iing  post-war 
ad.iiistmen',-;  and  the  trend  of  vsoeiai- 


Korfy-I  niir  !Minr9 

(itf'ii  Po!«ilion  Good 


VICKERS  CAPITAL 
MAY  BE  REVlSEBi 


tDiK'e  aatiir.,  JiO'M'\i-r,  action  ;<Je  iegi.-^lation  i.s  dislurbin; 


St  i'  i-.u-kin 

.f  r.aritet. 


•  .r.riKn(l.,ig  a  jvoiicy  of  e.ui'.ious 


eck'.y  period  eii.iid  'I'-.o- 
■■  .r-diis  .igatn  oinniimoer'd 
a  fa  tnargin  on  Cantid'an 
,  s  Tie  srie.'tive  inning 
n  e\ i.-iem-e.  '!'iviis-,  Vickcr.^ 


better  during  ,  prohahiliiy  of  lo’.vrr  tariffs  i.s  al.'^o  a 
Ary  d-ff.nite  ‘''rea*  't'he.'e  force.s,  eombhicd  with 
g  hp.vrvr-.-  and  '  •'  tiepietion  of  idle  inve.-iifmcnt  fund.c, 
o!-!S'’r\  ri'.s'  ,-i're  tm'.ding  mo.si  investment  sroeka  1 
;-y  of  e.uivious  dl.-'inctly  below  their  ,luly  .191.1  tops. 

W'niy  th"  more  speculative  .‘leciiritio.s 
d  eii.i.d  'I  n--  '  attraet  purchasers.  It  U  not  | 
tnum occ  'd  ica.siole  to  n.e.cly  s'it  naCit  j 

:i  on  Cantid'an  '  iioafpone  buy  iig  until  there  arc 
s.  five  jv'v  '  »nd:catlor..s  that  the  more  fa-coiahle  I 


Arthur  Kwart  Juke.s  ot  Vtiii- 
coiivor,  B.C.,  who  ha.s  been  olecten 
a  niemocr  of  the  Montreal  Slock 


)tig"r-terrn  prospect.s  will  exert  niore  I  E.xciiango,  i.>  the  first  resident 


n-real  Curb  zoomid  .o'cs.urc  on  the  .-tock  market  than'  Vancouver  to  become  a  member  of 
an..:  .^ofti  iicn.-l..i;  'tnnicdiate  influence.s.  For  pro- |  that  c:-ganization.  He  is  prcsid'nt 
■I'cn  ptaii  for  ecx-'  "'ie  fuily  .nve.-.rti  in  slock.?,  .such  a|  of  A.  K.  Jukes  &  Co.  Ltd.,  of  Van 


i'tirli,  ;ind 


.'.irron  .-tOi-i-t  .idd.Ki  Car.  i^*’-  practical,  trometbing  j  eou\-er.  and 

n'.i.i.c'  wa.s' ano-jier  strong  '  ntorc  definite  i.s  reiiuirr.-l.  In  judging  ^  \'anct)u\cr 
’.IP  T'n  point.?  on  the  cxt.'ti;  of  the  do-.vn-.va"d  pres-  t.ic  year  19 

■  sure  iiicli  may  ne  oxertei  over  tlic  '  - — 

■cref. 'l•.■c^i  stocks  hf--  ■f-'.'  montii.',  and  the  ti.o.ss 'ole  ^ 

(liirin.g  period.  Ogil-  ;  lihwurd  prcs;.ui-.' of  ! he  iongor  range  C  |  | 

:  I’ninvuis  pref.  '  factor.?.  \\e  nnisi  of  necf.vsity  give  due  ,  !/•  V»  Ll 

'■  '  pc.pi.s  (.;i,'h,  and  eniiiha.-ii^  to  tile  r.  .ilnics  of  the  mo-  i 
■li.c.s  pref.  1  mem.  Consequent'y,  e  .^'Ugge.-t  tha.  ; 

-n--,  Kro.v  •‘.V’  also  > ho.se  stocks  whicii  d-)  not  ;,io.=.scs3  i  I  V  01 

■'i-ii  pref.  a'l'l'-d  titiractive  long  run  puteuliartir.s  be! 

'  -p:'  f.  X  .ncd  ,  oid  ;md  the  -jrocp'  ds  held  fc"  the 

c.  i  'J'.-  vl'.iic  Cana-  fi.hio  bcuig.  If  the  market  reacts,  in-  ;  U'oiild  be  1 
c  d'.  Do.n.  Br'.l  tc,  'cresting  opportunities  .‘iioui  l  ne  un- !  .New  T,; 
■•'.s  and  .siimp.  covered.  If.  on  t'ne  other  hand,  ^ 

■  i  "  p...  n:.'.  ini'-;-,  sho-.-,-  an  ability  to  mo.e  up  mr.  of' 

1  11-  ctit  t  ■  I  'l,  .  it.'  pri.-eiit.  .'ut  and  begins  reflecting  ^ 

•  -e.d  I,-.;.!  ,  rtu.vep  po-t-v.a.-  naming  p.is'ibilitie',  there  .'•eci'i 

',ina-.-o  Cst'on.'  a!;  s'hoi,:' i  bet'.T;:.  to  accumulate  .'ecur; .  ;  Vancouvei'- 
Wa'i...'.-  ■V's  of  .-em, -anie.s  v,  hose  pu.d-'c.-ar  op-  su.'-'per.d  the 
■  ;'  a  •':;;  point  portun't le?  do  no;,  apficar  to  be  re-  and  Arbitrati 
:y  .\:xre  Giove,  fIceP'd  in  p?-e\aiiing  q notations."  of  t.v.  a'.tr  ai 


eoiiver,  and  was  president  of  Ih.-' 
\'anct)u\cr  Stock  Exchange  during 
t.ic  year  1913-33  ond  193D-11. 


B.  C.  LABOR  ACT 
TO  BE  SUSPENDED 


Toronto:  .Vmual  n.-port  of  Forty-  IM  Y  K|1  Kh 
Four  Mino,s  T.td.  states  that  no  ex-  T 

plorat  on  x'.oi'k  was  done  on  the  - 

I  p^perty  duCng  past  ye,ar,  Bnlnn^  Share-E.xchaime  Plan  Report- 1 
i  .xneel,  da'-'d  npcenibCT  .11.  1941,  •  ^  <•  ix-  .- 

I  .'-.hows  cash  of  si.3.3,612,  in-  *0  Take  Larc  oi  tin  I-  I 

j  chid  ng  inve.s^ments  at  market,  value  dend  Arrears 

]  of  .IdT.tjOU  agaiasi  curn-nt  liabiliti.o.s  _ 

!  _  Strength  in  Canadian  Vickers  pre- 

)  Of  tl"];-*  autlKiriged  .>,fKX)  000-sliarc  forred  and  common  stocks  tb's  weeit 
cai)ita.l  1,T3'-’,(X>9  .shai-es  wero  issued  has  coincided  with  reports  that 
land  San  Antonio  (.ioid  Mines  held  ncticn  mriy  develop  shortly  to  clear 
j  opficn,:  on  2:10,iV)0  siiaiT.s  at  20  cents  up  dividend  arrears  on  the  preferred 
!  a  share  and  230, tW  .shares  at  10  .^toek.  now  amounting  to  around 
,  5:100  a  share. 

—  -  ravment  of  bond  interest  eirrcars 

nr\r\n  wt  t  /x  has  cleared  the  way  for  action  on 

TOOKE  BROS.  HAS  srr.'' 

T.r  fn'l  ’hreo  interest  imstalmenU  on 

Til  I  IW  PDf^CJTCI  tlie  first  mortgage  20-year  sinking 
vU  1  ill  r  I\  vl  I  I  k}  fund  bonds,  scries  A,  the  deferment 
of  interest  having  been  authorized 
at  a  meeting  of  bondholders  in  Aug- 
liul  1‘rcsidcnt  Optimistic  On  usr.  I940. 

'  Outlook  and  Sees  Earninas  I  l’'®"  suggestesd 

I  \i.  •  4  •  '  I  !  -  ‘"''■'"I  "hich  Street  gossip  contends 

.'lainttnnbd  j,  ehance  of  acceptance  —  eon- 

- -  temolatcs  exchange  of  existing  pre- 

,  Annual  report  of  T..ol;e  Bros.,  L:d.,  (•^,.1.^^.  £„ck  into  10  shares  of  new 
'  for  year  1911  sliotvs  net  earnings  (.Qri-,,uou,  while  prc.sent  co.mmen 
'  equal  to  $1  70  a  .slinre  on  29,32.7  ^vouid  get  new  common  on  a  sharc- 
,  .-iiares  of  .single- cl.'if.s  capit.al  .stoi'k  for-.chaco  ha.sLs.  i 

now  ouLS.anding.  During  1943  com-  r.clative  nvarket  prices  of  the  pro-  ! 
pany's  c.ipiinl  .struc.urc  w.xs  rcor-  fp-i-fd  and  rommon  stocks  has  'been  j 
ganized.  Tlie  net  profi:  iiieiude.?  re-  rougbly  in  this  ratio-  of  10  to  1. 


- THE  FINANCIAL  TIMES,  M.VRCH  10,  1941 

Dividends  Declared 

And  Other  Official  Notices 


CUT  IN  PROFITS  i 


I  fundable  p.or.ion  of  EPT  amoiuiting 
I'O  $1.7. 1)48  o.-  53c  a  .si-iarc,  indicating 
retainable  net  0;  si.lT  per  share. 


In  view  of  tiie  company’s  rela¬ 
tively  .small  capitalization  the  plan 
for  exchange  of  stock  has  been  con-  j 


f.  X  .ncd  ■ . ; 
.■  w  liilc  Cana- 
Do.n.  Br'.l  tc, 


Uoiild  be  Replaced  by  Ottawa's 
.New  Labor  Corlc  for  the 
Ouration 

>prci:i?  (.  oiTopoiiiIrncc 


.  Coir.paraiiv.’  nr:  carn.ng.'.  in  1942  on  j,;dcred  as  a  logical  method  of  taking 
I  bosli  of  prxsrn:  ca.j.tal  struc.ure.  care  of  the  preferred  arrears, 
i  were  equal  to  $2.21  a  .sinire  inciusn.c  • - -  -  - 

wsHF  hains  fdr 

After  dediictin;;  ri;-.,dcnd  payment  Tf  11/ ti  UAllU  1  VlV 
from  carn-.ng.s.  ch.-i"ging  off  iTorgan;-  1  »  n 

zation  exprn5,txs  of  $.7,836  and  ira.v.,-  !  PRF^QFI)  MFTAI  S 

fernng  rrfundabie  tax  10  a  deferre.d  I  1  l\Juk,>k/ljl/  ITlLilfilJV/  , 

turplus  ac.tcun'.  an  earned  suiqalus  |  _  | 

I  of  $21,00>  earn'd  torvurd.  |  '  , 

•  Bnl.ancc  .-he?-  shoa.s  n-'i  workAg  I  Operating  Profit.s  Increased 


’The  ISoffU/ft 

e.-SNNf.\L  MlETI.S'U 

1.  The  annual  meeting  of 
;  'tocklioldcrs  will  be  held 

_  '  on  WcifScsJay,  April  19, 

'•  '••  Ibaq.  ;)t  eleven  o'clock 
(Eatlcrn  \\’.ar  iirae)  at  41  Park 
Avenue,  Mcnuiigton,  Hunterdon 
County,  New  .Icrsey. 

Only  stockholders  of  record  at  the 
close  of  bus'ncss  on  Tuesday, 
March  21.  1941,  will  be  entitled  to 
vote  at  said  meeting,  notwithstand¬ 
ing  any  sub.scqucnt  transfers  of  stock. 

The  stock  transfer  books  will  not 
be  do.cd.  Borden  Company 

WALTER  H,  REBMAV.  Scc-.-ta  v  j 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  63 

]^OTICE  is  hereby  given  tJi*t  ■  dividend 
of  Forty  cents  f40c)  per  Share  on 
Class  "A”  Shares  has  been  decIarM  for  the 
three  monihs  ending  March  31st,  J944, 
payable  by  cheque  dated  April  15th,  194-*, 
to  shareholders  as  of  record  at  the  close 
of  business  on  Mardi  3l8t.  1944.  Such 
cheques  will  be  mailed  on  April  15Lh,  1944, 
by  the  Montreal  Trust  Company  from 
Vancouver. 

By  Order  of  the  Board, 

J.  A.  BKICE, 

Vancouver,  B.C.  SeaeUry, 

March  3rd,  1944. 


WIDE  GAINS  FOR  i ' 
PRESSED  METALS ;  Provincial  Paper  Limited 


rv-rf,  IDh 
■.'iv'  uni  Ca:-  bin'.i 

:  -  w  k  '.'  arl 

.  .'I'm: •  arli  n-i.-ied  i. 

■  c  n. I'mi.  E.xi::n 
-I-..-,  out  up  po'-r.is.  n.s  ii;.i  I’a- 
l.ixp'.u-v.zinp.  itu.i:.  (..ilGuth 
ai'cl.-.-fi  L’lay  nuxi  a  icic  1 
.  Ki-a^nr  co.tm.on  a;']  -  .rTg 
■:x;l  'I  '-.;-  ft  S'-iu-','  ..x.  n  gr.innd 
po.x;  xi; i  \\'aik*’:-v;lic  Brc'v- 

X'  w':;.  ;a;-gi''.y  of  a  f-actional 
r.r'grxit  Knitting  an.:l  .^t. 


of  Ov.H'.va's  ro-.v  labor  cocin,  uhich 
Flour  milling  ^to.tks  have  been  acll-  i hecome.?  offective  in  a’.';  mdiis- 
lug  till.'  .vook  a,  tlic  high  level  of  tli?  j  w'st  const,  provaiec. 

year.  Thi.s  lirus  reflected  continued  I;,  prac’.i.'c  thK  tvil!  mean  a  nvri- 
Iv.-.T.-v  expo:-:  mo'cemen;  of  Canadiem  mum  of  change  in  Britushi  Col'.imb'.;!. 
flour,  v.-ith  every  indication  that  because  labor  Icgu-’ation  i.s  probab'  ■ 
rong  o.xixir;  demand  will  continue  more  advanced  here  than  lit  mx-t 
for  at  least  ai.othor  .'Cvcral  ycaiv,  other  province;-,  and  the  fC(ier.il  lanor 
to  feed  v.-.ir  ravi.shcd  overcca.?  coun-  code  foiio-a-eci  In  many  f-.-aturcs  titc 
:ri. ...  P:-c:itietion  figure.s  for  J.inu-  in-ogram  in  effect,  here  for  yCar.', 

'ry  .--ho-.'.-  that  prcductioii  i.s  cont.inu-  i  Hon.  George  5.  Pearson,  muti.ner  of 
;;ig  at  reco.'d  levels,  tvith  the  oulivut  I  labor,  .say,s  iha'„  while  he  .vo.i.d  pre- 
•.hnt  month  a:  a  new  high  for  any  i  ter  to  work  w-i:h  the  pr-ovincial  legi.s- 
.laniiH’-y  Th<'  flour  inJl-s  have  been  lation.  if  that  tt-cre  done  it  -vou.d 


Vaneoiivc-r  -Bri:i.sh  Columbia  -»-;!!  I -'^-bOOe  earn'd  torn u;-d. 

.su.'-'per.d  the  Industrial  Coi-i.-tiliatian '  Hnl.ancc  .-he?-  shoe.?  in'i  'ivork.i-ig 
and  Arbitration  .Ac„  lor  i-hc  duration  I  capnal  ot  .$166. lie  a.s  amnn.'-t  $122,079 
of  t.-.--  t'-.r.'  a.s  a  result,  of  tiie  pr.sa'xc  '  ■'’t  ^'''•'•^ 

of  On.H'.va's  re'.t  .abor  code,  which  ' dev.:-;  sol. 200  to  .$o9.t.800 
no-.v  bfcome.s  effective  in  ah;  mdus-  Pro.-.jX’c  .s  tor  1.514  rcp-iain  eneu'i:'- 


Fonr-i'old  ttncl  Net  E(|lial  lo  'Preferred  Stock  hii.s  been  fleclared  i '‘"f, 
a  Share  on  Stock  hy  rnoviNCIAL  PAPER  LIMITED 

_  payable  April  1st..  t914  to  .sharchold-  { 

_ _  ers  of  record  at  close  of  busineso  j  By  Order  of  th 

Annual  report  of  prc.s.scd  Metal?  March  15th,  1944,  j  p  W  F 

Amcrit-a  lor  yea--  1943  .show.?  oorr-  (Signed)  W  .S.  BARBER.  j 

mg  profit.s  of  .$890,661.  a  new  pe..k.  ,  Secretary-Treasurer  j  .Montreal.  Quebec, 

arly  five  itme.s  ihe  1942  figure  of,  _ ^  _ _ I.innuarv  fi.  194.J. 


4-  f!4^  Ir...,......'/,/)  I  Notice  is  hereby  givciuhat  Regular  I 

Opera! in^  I  rofils  l^ntrtaticd  :  D.viricnd  of  on  i 


agiiig.  H  H.  '.Vp-.'d'.v.ird,  prcsid''n 
.state*  and  earnings,  barring  unfoi: 
te-en  even.t.s,  t-hould  be  .-nauttahicd 


CANADA  PERMANENT 

.MORTGAGE  CORFOUAHO.N 

•Notice  iS  licrcby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quaiier,  and  that  the  same 
w.Il  be  payable 

SATURDAY,  THE  FIRST 
DAY  OP  APRIL 
nc.xt,  to  Shareholders  of  re¬ 
cord  at  the  close  ot  business 
on  the  Fifteenth  day  of  March 
1944. 

By  order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 

Toronto,  February  23rd,  1944. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

.Notice  IS  hereby  given  that  the 
one  hundred  and  thirty-first  quarter¬ 
ly  dividend  of  one  and  thrce-quarlor.'i 
per  cent.  {1*4%),  being  at  the  rate 
of  seven  per  cent.  (7%)  per  annum 
for  the  quarter  ending  February  29, 
1944,  on  the  Preferred  St(X-k  of  the 
Company  has  b6en  deci.arcd.  payable 
to  Shareholders  of  record  Ihc  10th 
day  of  March,  1944,  and  that  cheques 
will  be  mailed  April  1,  194-1. 

Books  not  closed- 


iinin,*,  na.i.n,,  m.ti,.,-  |  for  yea’-  1943  .show.?  our.'-  | 

Miould  be  .-nau'.taincd  j  profit.?  of  .$890,661.  a  new  peak,  | 

’  n.xirly  five  times  the  1942  figure  of  , 
IWjiiriloii  lo  Develop  '$183  009.  and  compared  with  .$695,- 

:  .581  in  1941.  .Mlcr  an  increase  in  tax 
I  ihleiiioni  I  roperty  provision  from  .$9  ,535  to  $351,017.  net 
y  —  carniiigs  ot  $410,686  o:‘  ,$1.53  a  share 

Hlau'don  -  •old  Mme.'.  L.mitcd.  lia.s  -vci'e  ten  lime.s  the  194'2  net  of  $41.-  ; 
oeen  formed  on  a  grou'p  of  M  q..  jq  c?n,s  per  share  and  com-  ' 
daim.s  In  'I'iidcmunt  Tn-.vnship.  pared  with  $273,653  or  $1.04  earned 


By  Order  of  th»  Board 

P.  W.  HOLlANGWORTTt. 

Sccrctary-Trcasm-cr. 


Western  Grocers  Limited! 


-NOTKE  OK  On  iOENOS 


.lamiH'-y  Tl’<'  flour  mdls  have  been  j  iation.  if  that  W'cre  done  it  -vou.d  |  Cap-.i aii/ailon  .  ,1,000,000  j  fj,  ig.y;  a  rcsiiU  of  the  improved 

c,->rra;ing  a:  a'.-oiind  clfcciive  capa- '  mean  a  certain  amouiu  of  liplica-  ot  •?'  !‘a;  value  ar.d  ‘.hCO.OOO  .  diviclcncLs  w'erc  resumed 

e::v  for  .come  time,  wxh  worlter  .x;in-  !  tion.  with  the  federal  law  .m-piyii-.g  ^’/ive  he.'ii  i.ssucd  for  the  property,  leaving  been  omitted  since  S-tp- 

ply  the  only  real  problem  tending  t a  |  lo  aboiia  65  per  cent  of  the  inriu.'itr.e'  i  Lxten.-ivf  .surfac'  w'ork  carried  out  |  tember,  1941.  and  a  total  of  50  cents 


1941.  As  a  rcsiiU  of  the  improved  ^  .Notice  is'  hereby  given  that  the 
nings,  diviclcncLs  were  resumed  j  following  dividends  have  been  de¬ 
er  having  been  omitted  since  Sep-  [  j-iarcd; 


r.vi-em.'.-  Paper  pref.  noth  moved  l;-rcp  output  ijelo'.v  maximum  level.?,  and  iiie  provincial  law  to  about  15  !  se'vcral  yoa’-s  ago  c.xp.i.'cd  numcr- 
•  2  ..'n-ii.'  irlc  Forg'ng*  •'.A"  Can.  ■  O.itpiit  during  imst  half  of  enrren;  per  cent.  '  9u.?  vein.-,  five  of  v.-.iieh  are  gold 


a  .share  •>;(.?  .paid  during  the  year. 
Tl  e  wide  improvement  in  results 


c’'.>’.u:.'umc-,'*-  'Ga.s.  tiro-’. .?  Xc.st  .  crop  yea 
Te'.,:>.  Cl.itii'icau  a  ;n:l!io: 

I'.-r-  Ilf  th..  Wood.-;  an.i  I'niicc  .  p.-.:,-  din: 
il"  nil  l.J.-'  :i  f'Ull  p.iln!.  Ccla-  •  -c'.  ;h  pr 
j' t;  f'.'f-  ii'd  B.  .'A.  O:'.  ox'.'  op*'; 

1.'  ■•;■'  i.  kM.in**UMD'*r'!  '  b‘''iD2'  wa 


.  c;*op  year  .shov.cd  an  inercas?  oC  over  "The  federal  c:>cie  very  ?-..7'.::ar  |  M;'in  dry .■  Itjumont  has  been  was  due  to  the  Tact  thao  profita  in  [ 

a  m:'.!ion  barrels  over  like  period  of  ’^o  B-rbh  Columtha's  anyway,'  .?ay;-  (ion'  on  No.s.  1  .-ui'i  2  and  ait  incline  i042  .vrre  affected  by  live  chang-e-  ! 

■  p.'.:,'  din.g  year.  One  unfavora'ole  ftee-  Mr  Pear.son.  In  .'ome  way.?  it  i.s  more  sliaft^  .'un's  t.,.  10!  fi.  deptii  at  over  to  war  work,  w'ith  $200,000  lost  j 

;  ■c:  in  prr.^rnf  c.iitavity  or  near  capa-  favorable,  to  labor;  in  oilier  w.iy.-,  i:  I  the  .junction  of  thc.s'  vein,?.  .A  .stn-  ;  j],  ,!ie  early  part  of  the  year,  wherr-  j 


ot;-.'  op'raiion.s  c?  iha‘,  equipmen- 


the  reverse.  It  c.sLablisi-ic.'  th 


b'ing  '.(orn  out  ul  a  fa.stcr  than  no:'-  cip’c  of  collective  barcMinin? 


was  cu'  -f  i'l  fri-1  and  a  tni.a'i  as  the  company  w.ax  fully 


xx'(iiii.?  pref  .-ind  tin  lop  mai  rale,  and  the  milling  companie* 
'  G  .t.ic  St'ti.v,- ,  .,-j  iQ.tgcr  are  pern-inted  to  build  up 

Rob'.  Mxebeii  an. I  Quebec  prs:-va;-  tax  I'ef  ind  credit;.  In  mevt 


Tiie  fedcr-al  gpvcnnnenr.  lie 


!  amniinf  ot  !,-it.'ra' 
not  'stimatcfi  that  emi,' 


work  d.mc.  It  i.s 
a  small  .amount 


Itoi'’.  .'.I'.icbe’.i  an. I  Quebec 
-.i.-.i  On  t'ur'.i  market 

K....,l  aliU't.s  h'.-.t  5';; 


(■plied  to 
proposal 


-provincial  nn'.iiori-  of  addit  lo'i.al  eros; -nit  mg  wouM  ij' 


in  war  work  in  the  lat'Cst  [X’riod 
'Ihc  net.  profit  in  1943  wa.s  before 
.setting  aside  rcserve,4  of  $346.3.56  for 


-\-::.il:g  'na,;'.;  ;-.t.a.-'i\K.  Dom.nton 

r’iii;-.;  2  ;  ->iit;,  tind  Royal  and  Tor- 
e;:  !i  .'id  leo  a  jiohit  ’'.hile  Mont- 
ea'  c'lc'd  a  xo:;i;'. 


c.-u'C.'.  i-io'.v.'vcf,  tile  milling  com’pr.nics  j  iopv'^.a'c.on.  htr  i.s  eoi-ieurfcnce  c 

have  r.orkrd  into  a  fairly  f.tron-g  fin-  j  pcctcd  shortly. 

anc'iai  -ptus-itlo;,.  .iitd  -are  likely  to  ly  i  - -  ■ 

...xa  -b  H|(;}]ER  EARNINGS 


su.'-poii.i  the  B.C  I  vc.|..iii-ofi  to  jiick  up  both  tiirs.'  I  wartime  and  o'.lier  contingencies 


ccins.  l"iannr.! 


a  protcctioii  agair.o‘„  the  ri.sks  invol'-id 


.  )n  the  Preference  Shares, 
(.?1,75)  for  the  current 
quarter; 

On  the  Common  Shares,  73e 
per  share; 

On  the  Comnton  .Shares,  an 
extra  $2.00  per  fhare; 

Ail  payable  April  151)1,  19-M, 
to  .s'liareboidcrs  of  record  March 
13th,  1911. 


NATIONAL  STEEL  CAR 
CORPORATION  LI.MITED 

NOTICE  OI  OIVIDENO 

.Notice  is  hereby  given  that  » 
dividend  of  twenty  five  cents  ('23c) 
per  share  has  been  declared  for  the 
quarter  ending  March  31st,  194-1, 

payable  on  April  15th,  1944,  to  share¬ 
holders  of  record  at  the  close  of 
bu.siness  March  15th,  1944. 

By  order  of  the  Board. 

CHAS.  W.  ADAM, 

Secretary. 


aneial  .iitd  -ar?  likely  to  ly 

in  .‘(tronjer  post; ion  by  end  of  th¬ 


an.!  in  tc.s'  ’.’Is  gave  N.j.  1  vein  an  in  war  ’work  The  president  J.  W. 
aicragc  (,■•  .xih  pc;-  ton  .acrO'S  15  in.?.  iKtiginor,,  stale.?  that  judiging  from 
for  a  h’-.g’''  of  '_2,'=  f!,  and  No.  2,  the  lo.S'  m  changing  to  war  wotlt, 


By  order  of  the  Hoard. 

W.  P.  1 


Intcrmtiten-.  i;ivc.?tmcr.f  dcmatia  | 
■  ■  roo  been  a ;jpca lor  Ho'.vard  oin..:, 
f o'  Mi‘ks  c-oniiiKit.  despite  the  fac, 

'.  ■  .  '‘itiniL  foftiv’onting  annual  iinanri.a'. 

l. a na.iu  fo  -ci--  l  ^  , 

,  .  i’-cineni,  w;.l  iho'.t  a  decline  m 

■  t  o;.'  lia,->  U'cen  ,  „  ,  . 

:  ,„j..  ietirnme-.  or  1913  one  to  .'queeze  or- 

icuhurc'Dcpari'i;:'^^'"  •'»'> 

‘  For  current  ’-car,  pro,'p..'et.s  liave  beet, 

■  intofo’.-ed  consid'iMbly  bv  upward  rc- 
j  vi.'ion  in  US.  ceiling  price  for  pulp 


Company  Meetings 


j  a.-N  Hotvard  Smiiii  exports  a  con.'.^id-  Ei’-nt'r  Candy  Shopt,  t..mitcd,  for 
I  er.ablc  quantit.y  of  pulp.  ALo.  the  year  UH  sho'v*  net  pcofits  of  $378.- 
I  i-ompiny  i,  piaiinine  for  cxpaii.'ion  ■'<':)  .-iftcr  p.-o-vi'a-ui  for  l.-ix'’?  .ind 


j  $l(!.9o  acro.«"  .!5.5  in.?,  for  a  '■'ngth 
'  oi  .73  f. 


io  -.-'  i;»  H  ik.  Sicpncn.sor.  Tor- 

-  I  va;,  of  *bo 

Net  for  Equals  S2.".'x  a  Morigti.rc  and  Inies.ment 

,-1  • -A  .-.'eiation  a'  tiie  annual  meeting 

i'kare  a.s  (ompared  nilh  .^_M ..ure-e,-.  .Armand  rheva- 

c;ir  Hoforc  j  lie:-,  Montrcai.  P  P  Bak.'r,  l.uiuio;-. 

-  wa.t  elected  fi;  -.-  vice-prc.'.-id.'n:  atid 

'ioronto.  -.Annual  repuft  of  I-'.-.rnyjP  n.  V.’ti.'^oit.  W.-ccri.-xi,  s.?coiKi  v;c:- 


lal  i-cpuft  of  I-'-.rnvjP  n.  V.’ti.'^oit.  W.-ccri.-xi, 
hop?,  t..mitcd,  for  .  prc.?icicn:. 


- -  .  ,  ;,t,o  new  line.?  of  aciivi-.ie.?  after  t!t<. 

-r.il  .s!,-i-i  tXarcs  Uiuil*>(|.  ail-  i  war,  funl-irr  divf i-.'ifying  it.  ip 


otn -r  riia;-gCi.  Thi.s  coniparo.l  with 
STOT.Siil  tic;  0-; riling?  r.-portc-]  for 


'•iontren!  on  t'.’e-d- !  New'  produc..?  have  b''cn  develo;3‘'i  the  ur.'vicu.?  year.  .Net  w.v?  equal  to 


(i.;p'Utii  I. inn-  and  .Mabastinc,  t  ali- 


a.s  re.'Ul,  of  war,  ime  re.-.earch  wiiu-n  .$2..'’,S 
are  understeod  to  have  considerabit 
promise  fo:-  futii'-c  in-ofits.  How-it-.-j  .Sril-.f: 


l.td.,  lunuial  inectiri-g  in  Pari.?,  i  Smitii  ha.?  'oeen  .  pending  move  :lmt. 


.$2..'’,S  fi  .'liari-  on  out'faiyiing  sMck 
it.'-,  -ompai'c:!  with  .$2.79  a  .-iiare. 
.Sril-f=  in  thf-  year  omoiint'-'d  t.)  Si  ! - 
119.709  again.st  $1 1..S,36,r25  in  1912. 


1  ano  oti  I'riaay,  March  17tli  a -.  j  any  oilier  paper  vcnipany  on  wariime  Co-.>-.s  wr-!-"  .$10,525,291  an<i  ;Klniini.?-|  ,  , 

-  1.  !  research.  iration  c-.p  •i;*cs  $.'’-90.(.ioi.  O! iio;- ' •'' 

-  I  *:•  in.-om.-  hrouglit  carnin.gs  up  to  $1.-  -o'-'  hete  t 

xioorr  (  iirjiot-ri(i()u  l.iinitcd.  an-  |  IVail  Strerr  has  been  taking  a  mor.'  -liS. ’n;!  befor.-"  taxe.s  whicli  ab.sorbed  !  '  b-c.cvt.ed. 


(  AVAD,\  I  (>RG1NG.S 

B-o-’.-kvilic  -  Ir  ■|■•.a.se.s  in  ilir.  vo.st 
of  'u-ciuctiun  .-'ivi  tiie  i-oiiing  on 
pr.i'ws  ot  i'.,-giii:ir  pr.j.luci.?  wci-c 
p.?r;l-.-  reg’pmxsib’e  f.'u-  the  drop  in 
tlie  company’s  opuraiing  -profit  in 
IPi.'t.  .shari’Iiolder,?  of  Caiifida  Foun- 
di'i's  and  Forgings  Llniitcl  wfj-e 
told  a;  the  compeny'.s  annual  meet¬ 
ing  here  tliis  'oe-  k.  Director.?  were 


|. lic.se  rc.scrve*  appear  to  be  ju-stified 
no;,  only  for  the  transition  period, 
biii  during  the  balance  of  the  war, 
when  reduced  production  miglit  no’- 
.simw  profiiable  operations.  Severe 
lofi.c,^  may  aLo  have  to  be  faced  if 
comploio  c.uicellations  are  i-eociv<-d 
on  war  contracts,  or  if  repeat  war 
ord'ei'o  fa  I  to  materialize. 

Ne--  working  eapi'.al  wa.s  increased 
fioiu  $864,904  at  end  of  1942  to  $1  - 
135,267  at  i  nd  of  last  year.  Ca.sh  was 
up  from  $296,414  to  $362,992  and 
$175,000  of  U.S.  government  secui".- 
tie,?  were  purciia.?cd.  In  addition  to 
$176,911  iliat  has  been  expended  tor 
new  equipment  required  lor  war 
work,  the  company  is  committed  for 
$122,000,  making  a  to.al  of  $278,911 


P.  RILEY. 
ITesider.t 


Dominion  Glass  Company 
Limited 

.NOTICE  OK  DIMDENOS 


Nutiiw;  I.S  benby  6i\v,-n  tint  B  di\i.,lcn.J 
uf  ouo  ai'.l  lliic-c-uuarl._-i-s  pf-r  cent 
(I  'lVt)  lias  been  declared  un  the  I'Kls- 
I'l-litttLIi  S'*rcn.;i\  of  the  <’.>?npany  f.sr 
(be  nunrtcr  cn.ling  the  31st  day  uf 
.March  PUt-t. 

.Notice  is  .al.so  licr-by  given  that  a 
di\idi'nd  of  one  and  onn-quarlei  per  cent 


•A  reserve  of  $76,356  has  been  set  u;?  tiviec)  has  br-cn  declared  on  tile  COM- 
to  cover  lo.Si:e*  on  equipment  that  mo.n  stock  of  Un  company  for 
cannot,  be  used  after  the  war.  This  the  quarter  ending  the  Gist  day  of 
rcsservc  should  be  increased  when  it  March  JMI.  I 

can  be  definitely  determint-d  what  - 

value  tlic  equipment  new  on  order  The  ab.jve  Dividcn.is  win  be  paid  on 


Coi9ary  Cr  Edmont'oo 
Corporation  Limited 

.Nett'c  la  tier,  by  given  that  .a 
dividend  of  flv  cenl.s  per  .slnro 
was  lied, seed  OOth  rebruaryx  ID**. 
povable  1,5th  A-prll.  1'.)H.  to  sl'are- 
hoiders  of  record  at  the  c1p.se  of 
hii.sine,"?  on  the  31lh  day  of 
Marcli,  n»H. 

Pavnient  of  the  .said  dividend 
has  b.'.  n  approved  by  the  Foreign 
Exchange  t'onU-.il  Tt.vard. 

Tnc  Tran.sfer  Hooks  of  the  O.r- 
j->.-)ralion  will  t*e  closed  from  tlic 
clo.'e  of  business  on  the  11th  day 
..f  March,  1911.  to  the  opening  of 
lui.sini’s.s  on  the  ’gird  day  of 
Mai-eh,  3911. 

nv  onuFK  or  Tin.  uoARti, 
C.  E.  REECE, 

JtCRtTAPr. 

Dale.j  at  yVinnlpeg,  Mnn.,  this 
•20th  day  of  l-cbruary.  lOtl. 


CANADIAN  WIREBOUND 
BOXES  LIMITED 

UIVIUl.NU  NOTItr- 

Tlic  Directors  of  the  Company  hav* 


in  'I'mvimu  or  'f'hurs- i  favorable  attitude  toward  the  rail  .$2.."S(|hO(i.  Dividends  totalled  .$613. 


.Slock.',  and  this  !ia.s  heii>ed  the  mar- 


rarr.cd  .sui'|ilu.?  .?:ooi  at 


-.vill  have  for  peacetime  work,  states  .Saturday,  the  dpth  day  of  April  lOlt.  Ueclared  a  dividend  of  Tlilrty -seven  and 
the  president.  to  sliarclioldcrs  of  rceord  at  tlie  clo.?e  ot  ualf  cimts  (37>Ac)  a  share  on  account 


j  ket  action  of  Canadian  Pacific  Rail-  $2.0(in.Sl3  .-it  tiie  <-'nd  of  1911  eom-  | 
'•way.  Improved  .sen’-iment  in  New  pared  wilii  .$1,ST2,S72  at  end  of  i_ 


Icoke  itriis.  Mil.,  annual  meeting  '  •way.  Improved  .sen’-iment  in  New  pare: 
in  .Moir:-ra!  on  Ti'.urfday,  March  j  j’orl:  low-tras  the  vails  h.a.?  •.•cflected  19)2. 
•23;-d  a:  noon.  rcaliraiion  oi  batcirccl  financial  po.si-  Cu 


in  This  Issue 


rcaliraiion  oi  batcirccl  financial  po.si- 
tionx  of  the  carrier.?.  Actually.  C.P  R. 


Current;  a.?.?ets  of  •'5 1.(i6.'’>,1h1  in¬ 
cluded  cawh  $1,129..5.S1  and  inven- 


t -oviiorati'iii  f.irrted. 


.stand,?  up  ;-elaiivrIy  weii  in  com’par:-  lorie.s  filtered  at  $1  110,665.  Cur- 


Tn;-i)!';o  on  'finirs-  son  witli  U.S,  rail.?  al’liough  u  tend?  rent  liabilitie*  of  .?2.7ti2,4I8 


ii.--;  )-i-.-!i  a*  2  p.m.  j  i.>  mo-.e  wi:h  the  oilier  t;-an?po'.-t 

.  i.?,?ues.  C.P  R.  noi  oniy  has  .greally 
I’lai  er  Development  I, id.,  annual  |  .strengthened  its  fin: u'.cial  po.htioii 
.M-f ,  ...  -^’aneouv'r  on  Frida;-,  .diu-ing  the  war,  b'l.  it  doren''  fae-e 

M.'.re:  21  .’.  I  probleng)  of  the  U..S.  raii.g  to  the 


working  capital  of  .$1.960.SS5  com¬ 
pared  with  SI,jSI.S61  at  end  of  1912.  j 


j  .same  degree,  ni  tlie  po*tv.-ar  itericd. 
I'vi»i  t  itv  Rapid  Transil  Co,,  an-  The  UB.  ec.mpanie.-,  will  liave  to  cor. - 
Ill'll  ".re  ing  w  Mjnnrapol;.?,  Minn.,  tend  again  w.th  ;nerea.:ccl  b'U',  truck, 
on  'lomluv.  JT'h  at  9.10  a.m.  !  -.valcr  and  air  compel  it  ion.  wlnle  same 

i  w  true  to  some  ex'-cni,  climatic  and 
Dr  cii.-u-ona  f’lqicr  (  o.,  I.iniiteil,  an-  gcGgvapiiic  conditions  moke  bu.te.i 
^.  ...  -icc.-n;-  -n  Q-.iebec  on  'I uceday,  ,  trucks  less  a  problem  in  this 


Rrillaiirl  I’aiMT  ( 


M-r  (  i>.^  Limilrd,  juinual  '  Ttrernationa.  Hydro  bonds  have 
o..t.cni  on  M  cdnc.sday,  I  j-.j!]).,,)  5  point.?  since  start  of 


B.C.  POWER  STEAM 
PLANT  OPERATING 


Has  IkitMi  Riinnin<f  2 1  I  lours; 
a  Day  Since  Beginning 
of  The  Year 


f’ri'.s?r<!  ’'I'tals  of  .America,  annua! 
meeting  in  Port  Huron,  iM'di.,  on 
Saturday,  Mareh  23tl)  at  2  p.m. 


Mcor?  Corp.  and  Dominion  Tar 
.Annual  Reiior'i.?  ---  Dividend 
Deeiaratinn.?  . 


c  president.  to  sluircholdcrs  of  rceord  at  tiie  clo.?e  ot 

. . . . . . _...  bU'ines.s  Tuesday,  tlie  2Sth  day  of 

Cl  f  T\  -March  tO-ii. 

.Sharp  .lamiarv  Drop  r.  , 

■  .  •  •  By  Older  of  the  Board. 

Lhiehcc  Gold  Output  mepayn  offer. 

-  Seerotary. 

liO.d  i.i'oduetioii  in  the  province  .Montreal,  22nd  February  3944. 


j  Canada  Kc.'niy  Intcrr.'tcd  in 
i  Mor.ct.iry  .Stabilir.aticn  ■—  'I'he 
Next  Loan  .A  Big  .Job 
.Situation  on  Shoriage.'  Not  Re¬ 
lieved  —  Inter-Provi’icial  and 
I  Empire  Relat'ons  Discussed... 
.-'cek  Provincial  ConfuIt..itionK  on 
Post-VA’ar  Plan?  —  Acme  Glove 
i  r.nd  Cana-fa  AVire  Annual  Re- 
I  tiorts  --■  'i'iie  Ottawa  Bloiier. 
Po,?t-\Var  Employment  r.nd  Cap¬ 
ital  Farm  Mortgage  Debts 
-in  AVe.?t  Rcdu.'ed  1-1% . 


of  Oiiebec  during  .lanuary  showed  a 
d'clino  of  II  9ct'  from  output  in  the 
coiTe.spondiiig  period  of  last  year, 
but  was  about  the  same  as  the  De¬ 
e-ember,  1941  lotal.  Output  in  the 
month  amounted  to  67,177  ounces 
eompar,-d  willi  73.524  ounces  a  year 
ago  and  67,011  ounces  in  p.Tvious 
period.  A  considerable  gain  is 


Judiciul  Sale  For 

Fayiuiir  Porcupiue 


onr-halt  cents  (37>Ac)  a  share  on  account 
of  arrears  01.  the  Class  ’’A”  sliaics  of  llr® 
Company,  payable  April  3st.  1944  to 
holders  of  record  at  the  close  of  business 
March  iOth. 

By  order  ot  the  Board, 

F.  H.  ELLIS. 

Sccrctar.r. 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Hsa«’  Office;  Montreal 
Stork  Transfer  Department 

Notice  is  hereby  given  tha;  a  divi- 


I  nilcd  <  briKiriv’ ion?  I.imiterl,  an- 

'l-.'i  'r.C'cf'i-g  I?  \Icntrc.ni  on  Vod- ' 
I. .- la,  Ma-'c  i  29;  1,  a'  10. .lO  a  :n.  i 


(  litIUTi  <  Oil- olidaf-d  Xline?  Lbu 
it.-.’x  aim'.ia!  mcriiiig  jj;  To'-onio  un 
4V'  im'jdxy,  %:i;-c!i  29th  at  2.30  p.m 

N';>tir,n.il  Brew  eric?  I  imited,  an- 
3:',u.'  -e'.f'i'g  in  .Munt’Tal  on  Wed- 

iiesilriy,  .klarci;  20t!i  at  noon. 

Sitiipsuii?  Limited,  anniiai  mcctl'.ig 
in  Toroni.y  on  Tuesdav,  .April  ith  at 
10  a.m.. 


I  ralli-.'d  -sumc  5  point.?  since  start  of  Vancouver.  -  -  The  •2.'.k50(')-hor'0-  hi  AVe.?t  Rcdu.'ed  1-1% . 

t  the  munth.  in  antioiiiaiion  of  an  power  .-dcam  plant  of  B.C.  Electric  ;  Tlie  Editorial  Page  . 

,  interos'  pa.vment  on  the  fir.?t  of  Co.  in  Vancouver  h-as  neen  running  ! -A  Page  of  Hint?  for  Inqtiirin 

an-  next  iroiitli.  Reporis  from  Boston  21  hour.?  a  day  .?ince  the  firs'  of  Invesior.? . 

!  .siaie  that  a  court  hearing  will  h.’  the  year  to  .?avc  valuable  power  in  ,  fk'in?  in  liranciie.?  of  In 

j  Iield  on  Mareii  2fJ  on  request  for  the  face  of  oo.^.e.bility  of  a  '•  ator  j  vur.ance  in  1911  —  Militar 

permi5.?ioii  to  pay  usual  semi-annua!  .'horiagc  in  thi.s  area.  It  i?  too  early  Draths  in  19-1.-!  . 


Invesior.? . 

Grin?  in  liranciie.?  of  In- 

sur.ance  in  1911  —  Military 
Draths  in  19-1.-!  . 


intci-c*t  on  April  1.  The  principal  :o  forcrost  '.vhether  or  not  a  .serious  1  A'o  Great  Ru-'ii  fieeii  for  Ear 


of  the  bonds  inaluret!  on  tiiat  date 
but  there  seems  to  be  littl'’  likeli- 


■powe-r  .shortage  wiil  develop  in  Van¬ 
couver  di.slriei  thi.?  KU.mmer.  .since  it 


North  After  War  --  Nc-.vs  of 
.Minr.s  ami  A'.'cstcrn  Oils . 


3  ago  and  67,011  ounces  in  p.Tvious  Torailo:  .Assistant  Master  of  the  Stork  Tranofer  Department 

pel  iod.  A  considerable  gain  is  SupiTmc  Court  of  Ontario  has  an-  Xotice  is  hereby  given  tha;  a  divi- 
shown  in  the  poduelion  of  sliver  nouneed  that  following  judgment  in  dend  of  three  dollars  twenty-five 

4  both  a?  i\gain.?t  a  year  ago  and  Do-  the  Supreme  Court  of  Ontario  be-  eents  ($3  25)  per  share  on  the  can- 

oem  >er,  but  output.?  ot  eem-c-nt  and  tween  Guaranty  Trust  Co.  of  Can-  j.gj  jrt,ock  of  the  Company  has  been 
clay  produc’s  were  lower.  Lime  ada,  (ilaintiff.  and  Faxmiar  Porcu-  declared  for  the  quarter  ending 
production  was  slightly  higher.  pine  Gold  Mines,  Ltd.,  (tio  personal  yig.-ch  31st.  1944,  and  wiil  be  paid 

5  Comparative?  figures  follow;  liability)  dofcndajit,  scaled  tenders  .April  1st,  1944,  to  shareholders  of 

Pfccieus  Jon.  Jon.  Dec.  will  be  receive<l  by  him  up  tp,  Mon-  record  at  the  close  of  business  March 

G  •'^larch  27  for  the  purchase  of  4944. 

6  s.?vn;.°ouc!cs' :  Jiyirc  '13  480  :c^838  and  assets  of  the  de-  transfer  books  of  the 

8  Building  '  f-CTidant.  Company  will  be  closed  from  March 

Motoriois  The  properly  and  assets  include  March  31st,  both  dates  in- 

F«:™;ccx  -'TO  ''SI  019  5^5  155  certain  mining  claims  in  the  Town-  for  the  preparation  of  the 

cernee-,  ba.-rcis  84  415  15?  bO  TZ  ‘“i''**’  aboVe  dividend. 

_ _ _  '  flic  mill  and  other  buildings  and  aJI  „  o,^.,,.u 

0  ^  .  othei- property  and  ass-sts  of  tlie  com-  Older  o 

L.o.  LnillOF  I  rices  pany  comprised  in  the  deed  of  mort-  T-  J-  CUNNINGH.A.AI, 


U.S.  Li<iiior  I’riees 


L’pped  By  New  Tax  sas«  and  trust. 


By  Order  of  the  Board. 

F.  J.  CU.VNINGHA.M, 

'  Secretary. 


Jiood  1ha‘  the  principal  maturity  depend.?  on  how  mucli  rain  and  snow  j  See  L  ille  Imnicdia'.c  Change  in 

i  can  be  met.  Inlernational  Hydro  is  ofail  during  .?'pring  and  early  sum-  ■  Post-War  Car . . . 

j  under  Government  order  to  wind  mer.  StUviiStiral  Review  of  the  Recur- 

;  up  'ind  iiqu'date  and  riistrihiito  it.?  However,  th;.?  i.s  the  first  time  P-Y  Markets . 

I  assets  but  I'gal  dela.v.?  have  hc!1  up  since  191,'.:,  officials  admii.  that  the  ihvestors  and  (vUnino  index 
such  di.stribui ion.  .Sooner  or  later,  po-aei'  company  h?.s  deemed  it  nec- , 

I  ho-.vever,  w.  in.-iing  up  of  company  es-sary  to  operate  the  .steam  plant  ;  {  I  llTcf 


is  to  be  expeeted. 


Dominion  Tur  A  <  In-mical  Co.  l.td, 

anniiai  .iceting  Montreal  or.  Intern, a, lonai  Paper  i."ues  Jj-.i.e 
Tiiursday,  .Apri!  Otii  .-i:  iO  am.  ^  fea’u;-c  of  .s'xck  markeis  dt.;- 

,  ing  pa.'t  week.  wi:h  prices  botli  for 
AVcstcrn  Grocers  Liiniteil,  am;  ..d  Prcfe;-;-cd  and  common  moving  to 
niec.in^  in  Winnipeg  on  Wedneleiav,  bigh.'.  .Ma,L  of  the  buying  hn: 


uneca.?ingly  —  just  in  ca.?c.  i 

Continuous  operation  of  the  steam  ' 
plant  .store.?  up  thou.saiid.?  of  Iiilo-  , 
watt  hours  of  po-.ver  jiei’  day  in  the  ! 


Ap'^.i  26th  at  3  p.m. 


Posl'-War  Executive 

Director  of  Personnel  and 
Public  P.e.’ations  with  finan¬ 
cial  executive  and  manage¬ 
rial  experience  available  for 
engagement.  Particularly  in¬ 
terested  in  post-war  rehcbiii- 
tafion  and  organization. 


■Stave  Lalie.  ri  '  - 

In  one  dav-,  operation  of  the  ,'leain  r3T"  noo. 
pi.'int  saves  enou.gh  v.ater  in  tlie  ceni  reg 


'Dcen  from  -Nc'.v  York  sourccr.  a.nd  on  .  ((pe-i  a  ion  oi  uw  .',ca,n 

Wul!  Street  the  stork  has  been  pa--  -co''’'. 

iicuiarly  active  and  sirong.  In  part  kHO'.valt 

Ir.crea.scd  attention  lo  Intcrnaticr.al  .  . 

Parx".-  ha.?  been  due  to  the  inert  ase  „  ’ 

expected  Go  j^acd  hv  K.”*  Davdes,  comptroller  of  ! 

ot‘  fo;,o-.veci  by  bicrcase  in  cciimg  .  .  .  ...  _ _ ,  , 

.-,.1,,..  1..  >  A  .  v.ater  rignts  at  V'ictoria.  Decrea.?ed  I 

p.ircs  of  ki-au  paper.  Appmximiuciy  - ,  ^ 


i3C23  ;.?  now  centered  in  production, of  '  _ _1 

kraft  pulp  and  p.aper.  Another  facior  eating  increa.sed  production  of 
lia.-i  been  belated  reflection  ui  Nc-j,-  m-odiicts.  and  resultant  lo'^erui 


-''■.cn.i?  G'cvc 

j  Hotper*;  MoiartiC 

Aluminum 

1 

.  Irtcr.  Hydro 

Amolg.  Elect. 

2 

^  Inter.  Poper 

A  75.0  Car..  0  ! 

1 ; 

I  Lcitch  Gold 

^  \ 

j  Lower  Canada 

Q-ucbcv 

1 1 

j  LOW  St.  Lqv/.  Po. 

Bq,-' c'  El^s 

J 

McKay  Explor. 

n.  E  A.  R. 

1 1 

1  McMormoc 

CraziiifHi 

? 

1  .Moo’e  Co  p. 

C-H.  Dorn.  Oils 

]  ’ 

;  ^'Icgus  Mines 

^  u’ol  .9 

1  ] 

j  Tiew  Ranchmens 

Ccn.  Oony.  Sugar 

0 

!  ^>Jo  thend 

CcM.  roigioqs 

1  T  1  Cdeo’i  Tl^cnt'cs 

CgiV  ^-or  PoAcr 

1 

Oknita  0:^ 

Cameto  W>re 

5 

1  Onia-'o  Hydi‘0 

Con.  61  ewene^ 

3-S 

j  Po(0  Consold 

Con  Car  &  F. 

a 

j  PoyrY^GSlsr 

Can  Mot.  lampii 

5 

1  PcnrK.GP'. 

C  r  R. 

!  r.o'cr  D:*''elop 

C  P  R.  A  lines 

2 

j  Pressfjd  Metois 

Ca  V  cl.e'-' 

!  •  ^ 

1  San  Anlc.TO 

Cari.^C'O  Gold 

1  T 

?'g:TlU 

Coi'Mcono  ooli 

1  1 

I  On'ith  Hn^ord 

Chem  Oro 

t  1 

•  •Springer  SHjrgeon 

Cochenour 

1  5 

Spruce  Fa. Is 

Consolidated  Pop. 

0 

1  Stodocono 

Dome 

1 1 

j  TooLe  t  oc. 

Dominion  Tar 

2 

1  T  ungold  M  nes 

Doi'H}  PotriCiO 

]  1 

j  Unit.  Airlmes 

t'  Pouvn 

P 

Winnipeg  Elcctr'c 

Eoiy  Wosh  ng 

1  Woods  Monuf'g 

Lldoiodo 

1  1 

1 

I  Washington— The  new  excise  taxes 
will  raise  the  retail  price  of  battled 
.  liquor  in  the  UiS.  as  much  as  75 
cents  a  quart  beginning  April  1,  the 
OPA  announces.  Tax  base  will  rise 
to  $9  per  tOO-prewf  gallon  from  the 
,4  present  $6.  The  75-cenL  top  boos'„  will 
14  be  added  to  the  present  coiling  nvi-.e 
i  I  for  100-proof  quarts  of  whisky,  gin. 
'I  brandy,  rum  and  ail  other  alcoholic 
n  distilled  spirits,  with  the  increase 

I?  proportionately  less  for  lawer-pro.if 
V  liquors  and  smaller-sized  bottles.  'Die 
]  J  tax  on  C6.o-proof  fifth,  for  example. 

1 1  will  ,go  up  32  cent.?. 

i  —  — 

'  CAN.  FOOD  FRODICTS 

Ji  Toronto. — Consolidated  profit.?  of , 

0  Canadion  Foixl  Product.?.  Limit(»d.  i 

”  and  sulisidiary  companies  for  the  | 

1?  12  week  period  ended  .lanuary  25, 

li  19!  I  after  dep.-eelation  and  amor- 
■4  lization  of  $27,518.  amounted  to 
’ .$110,441  b'forc  income  and  excess 
,,  profits  ta.xes. 

14  Prov'.oion  of  $60,869  for  income 
' '  and  excess  profits  taxes  left  a  net 
I  profit  ot  .$49,571,  inclu.sive  ot  the 
i  refundable  portion  of  the  lax  in  tJie 
amount  of  $8,415 


Arthur  A.  Crawley  &  Company 

Chartereid  Accountants 


Hsod  Office,  Ottowa 


Branches  of  North  Boy,  Sudbury  and  BrockvIMc 


tuhe  pleasure  in  ann^unchifi 
the  appointment  of 

WARREN  0.  MYERS 

Chartered  Accountant 

az  res'cnt  partner  in  charge  of  their  new 
.Montreal  Office 

Suite  804,  Bonk  of  Nova  Scotia  Building 
437  St.  Jomet  Street  W.,  Montrcol 
MArquette  6680 


